In Vanguard Of Sales 


In what the Association considers one of its most important years— 
in the face of increasing buyer resistance — the Association of | 
Canadian Advertisers has named Hedleigh T. Venning as its new | 
president. Mr. Venning, who is vice-president in charge of sales, | 
Shirriff’s Ltd., Toronto, will head an association of some 160 members 
who represent about $70 milfions of the annual $100 millions in 
national advertising in Canada. (Personality sketch p. 6) 
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In The Economic. Wind, _PRICES |Hot Fight Seen What To Look For 


Ease To Wage Squeeze 


Signs Point to Leveling Off of Wage Spiral 


Current Labor Bids 


Are Bogging Down, But 


300,000 Approaching Bargaining Table 


By RONALD WILLIAMS 

Is the postwar wage drive 
petering out? | 

It looked like it in 1949-50; | 
then it came back stronger than | 
ever, | 

Today, despite substantial wage | 
increases already granted and | 
pending, and labor’s record ask- | 
ing price, there are signs that a | 
leveling off is in the economic | 
wind. 

The clearest signs: 

—British Columbia's important 
lumbering industry (30,000 em- 
ployees) has countered a union 


demand for a 35c an hour raise | 


with a proposed substantial wage 
cut and an increase in board 
rates, 

—Also in B. C., a Conciliation 
Board has recommended “no 
raise” for 2,500 carpenters. Last 
year they got 32c an hour boost; 


| this year they were after 50c. 


| Some 900 unionized painters got 


| the same cold treatment. 


THE NATION’S BUSINESS 


Law For Some But 
Not For Others? 


The Attorney-General of Ontario has dropped all charges in 
connection with the Ford strike and the wanton damage that 
accompanied it. Charges against two strikers were dismissed; a 
jury couldn't agree on a verdict against four others. Normally, 
that calls for a new trial. 


Instead, the Government of Ontario has closed the case. Why? 
Is no one to be held responsible and punished for shutting down 
the Ford power plant, preventing maintenance and care during 
the shutdown? There was about half a million dollars of totally 
unnecessary damage as a result of the action of strikers. 


If there ever was an invitation to union irresponsibility and 
law breaking, dropping this matter is it. Somebody is responsible 
for all that damage; individuals certainly are. If this responsibility 
can’t be pinned down there’s something seriously wrong with our 
laws and their administration, 


And what's the union reaction to the Ontario Government 
forgive-and-forget decision? Gratitude? Repentance? In a de- 


fiant “this-will-teach-them” spirit, Union Leader George Burt | 


showed what he thinks of the law and of the rights of Ford. 


“This action,” he said, “ought to give pause to those who regard 
anti-unionism as a way of life.” 


Now, using the Ontario Government’s action as a lever, the 
union is going to try and make Ford rehire the men the company 
fired. No doubt, Burt will seek the force of the law to do it, If 
he gets it and Ford is compelled to submit, it is opvious there is 
law for one but not for the other. 


Burt and the auto union may be able to get away with this 


sort of thing in Ontario. But unless he has a change of heart, he | northland. Cobalt is a boomtown | 
would be well advised to stay away from Quebec. The courts | today even to a housing shortage | 


They 
wanted 30c an hour more, 

—In Ontario and Quebec, ne- 
gotiations in the all-important 
pulp and paper industry were 
bogged down. AFL unions were 
asking for the 40-hour week (now 
48) without any reduction in take 
j}home pay (equal to an hourly 
increase of 20%). The industry 
wants to hold the line. In Quebec, 
there’s even talk of a 5c cut. 
| «The C-O-L index dropped 
four-tenths of a point in March, 
the third consecutive reduction. 
The index is now 2.8 below the 
December peak of 191.5. To peo- 
ple riding wage escalators, it 
means a cut of at least 2c an 
hour. 

—Earlier, 15,000 Montreal gar- 
ment workers passed up a chance 
to re-open contract and talk about 


| 
| 


a pay increase to compensate for | 


the increase in the C-O-L. Their 
reason: things have not been too 


4 cee 


New Smelter 


} 


production of Ontario’s historic 
Cobalt camp has led to comple- 
| tion of substantial plans for estab- 
| lishment of a smelting and refin- 
| ing plant. 

Financing has been assured and 
jan important new project will 
jtake place shortly in Canada’s 


) good in the ladies’ cloak and dress 
| business, 


Wage Spiral at Peak? 
On the strength of these re- 


Lead which has fallen two cents 
a lb. in U. S, to 17c is still en- 
countering buyer resistance. Since 
lead outside U. S. has been in 
oversupply the cut has brought 
a proportionate drop elsewhere. 
If the new 17c a lb, price (New 
|York) prevails for a calendar 
month the U. S. duty of 1.06%c 
a lb. would be restored and this 
would hit at Canadian sales into 
the U. S, market. 


| 
Lard prices have been weak, 
to 20% during | 


falling some 15% 
last six weeks. The weakness re- 


versals of the postwar wage trend, flects the heavier-than-usual run 
talk is growing that maybe the of hogs to market at this time. 
wage spiral had reached its peak. | During last four weeks hog mar- 
Some of the talk came from the | ketings were up on the average 
highest government places: 


ov | of 40% over similar period a year 
Federal Minister of Labor Gregg ago, 


indicates he believes wages have 
| reached their peak, at least for 
the present. 

The B, C. lumber industry 
based its about-face on the eco- 

; nomic outlook: 

(1) the U. K, market is slip- 
ping badly; 

(2) hardening of the Canadian 
dollar is costing the industry mil- 
lions in lost U. S, premium; 

(3) the cedar shingle industry 
has been partly idle; had been 
losing money for nine months; 

(4) log, lumber and _ shingle 
prices are considerably lower 
than a year ago. The proposed 
wage cut: 10% in shingle mills; 
1244% in manufacturing; $1 a day 
increase in camp board rates. 

Retorted Union Leader Stewart 
Alsbury: “The proposal is pre- 
posterous and ridiculous in view 
of present booming conditions in 
B.C.” 

To back it up, Alsbury and his 
colleagues began to talk strike. 
The present 18-month contract 
expires June 12. Alsbury’s strike 
strategy: pull a walkout June 12, 
the day before the B. C. Pro- 
vincial election, 

The new development came 
when the parent U. S. union was 
having the same kind of troubles 
in the neighboring Pacific north- 
west states. Negotiations broke 
down last week: a strike of 40,000 

j}againmst some 700 employers is 
threatened. The possibility the 
whole Pacific Coast forest indus- 

(Continued on page 3, col. 1) 


For Cobalt 


Will Aid Defense Output 


Expanding cobalt and silver | tries which has been developing | 


}a method for treatment of cobalf 
jores, is sharing in the financing 


| cluding Cobalt producers, and 
private capital. No public finan- 
cing is contemplated. 


The project will be known as 
Cobalt Chemicals Ltd. 


there are not tolerating violation of personal or property rights | but it appears pretty definite that |ment needed is in the Cobalt 


by strikers. 


For his part in a recent strike a union official was sent to jail 
for three months, when he couldn’t pay a $1,000 fine. Just last 
week, two others were fined and given jail terms over the seizure 
and padlocking of a textile plant. The union was fined $500; its 
officers, $100 apiece. 


Labor unions do the loudest hollering about civil rights. It’s 
about time they started practicing what they preach. If they 
persist in taking the law into their own hands, they must be 
prosecuted the same as any other lawbreaker. 


Prosperity, It's Wonderful 


The north country? Horrors, my goodness no! 

The Financial Post has been taking a look at job opportunities 
for this year’s crop of university graduates. 

The opportunities are many; most of them carry a sweet 
salary tag and good prospects, 

But, it seems most of the young gentlemen want to stay closy 
to the bright lights. The jobs in the north country? Well, really! 

So we hear from the employers’ side of the fence. 

Jobs in Labrador at.$100 to $175 a week to start (most of the 
money can be saved) are going begging. 

One engineer has specified that the job he will accept will be 
in a Toronto industrial suburb where the buildings are mostly 
new and where the grass is green, He doesn’t like driving down- 
town, 


Well, do the best you can, boys. 


o 7 


It Was A Good Year, But... 


In this issue (page 15) there is The Financial Post’s special 
annual study of business results for the previous year, how some 
326 Canadian companies fn various industrial groups did profit- 
wise and what they did with their money, 

Everyone knows 1951 was for most lines of business pretty 
good, But among the significant facts which emerge is this: 


Combined net profit after taxes for the group of companies | 


studied was 4.3% higher in 1951 than in the previous year, In 
the same period, combined income taxes of the group were up 
48.1%. 

The Canadian situation was in sharp contrast to that reported 
for a similar cross-section of American companies by the National 
City Bank of New York. There, combined net profit after taxes 
for a group of almost 3,500 leading firms was down 7% from 1950. 

The trend in Canada by industrial groups was: 

Transportation, construction and merchandising companies 
generally had a poorer year, In the case of the merchandising 
group, credit restrictions and buyers’ resistance undoubtedly 
played a part. Now that most of these restrictions have been 
lifted thet picture could change substantially in the current year. 

While generally the business picture in Cinada is pretty good, 
it should not be overlooked that the break-even point for most 
companies is now exceedingly high. It takes an enormous volume 
of business for any of them to cover the higher costs of operation. 
It would take only a slight decline in total business volume to 
change fair profit inte little profit and in many: cases loss, 


« 


j;even bigger things are “on the 
| books” for the future. Importance 
|of cobalt for production of jet 
| blades and a wide variety of mili- 
tary and civilian uses has been 
}one of the factors underwriting 
the revival. 

A modern smelting and refining 
plant is to be established under 
the technical direction and man- 
agement of Quebec Metallurgical 
|Industries Limited (Ventures- 
Frobisher controlled). Official an- 
nouncement has been made to this 
effect. 

Quebec 


Metallurgical Indus- 


jchemical refinery plant, with 
{available high priority expected 
|other items due to strategic im- 
portance of cobalt at this time. 


Products to be turned out include | 


| pure silver, cobalt and nickel in 
marketable forms, and copper re- 


sidues. Cobalt is expected to be by | 


far the most important product. 
| Metallurgical tests will be made 
at the Oitawa Laboratories of the 
Quebec Metallurgical Industries 
|Limited and the actual process 


will be worked out before re- | 
| building and rehabilitation of the | 


} smelter. 


'P.E.[. Potatoes May U 


OTTAWA (Staff)—A Supreme 
Court of Canada case about 
potatoes can have a_ decisive 
| effect on the whole business of 
marketing agricultural products 
jin the interprovincial trade and 
|export spheres 


| marketing boards. 


| It can either challenge or con- 
| firm 15 years of attempts by the 
Dominion and the provinces to 
establish co-operative plans for 
regulation of marketing. 

What's at stake: legality 
provincial bodies to receive 
powers delegated by Federal 
authority in connection with ex- 
| port and interprovincial trade, as 
jauthorized by the Federal Pro- 
|ducts Marketing Act of 1949. 


New rumblings in this long- 
standing problem started this 
way: 

In 1950, the Prince 
|Island Government set 


Edward 
up a 


provincial marketing board with | 


power to license potato dealers, 
establish minimum prices for 
potatoes and generally to @perate 
a potato marketing scheme. 


Early this year, the P.ELI. 
Supreme Court ruled that the 
Dominion Parliament has no right 
to delegate authority to a provin- 
cial marketing board to regulate 
exports from the province. 


That judgment was appealed 
and was heard this week in the 
Supreme Court of Canada, which 
reserved judgment. 

The pending decision has an 
even wider application than the 
validity of either the Dominion 
or provincial agricultural market- 
ing statutes. 


& 


by provincial | 


| If that decision upholds the 
P.EI. judgment, the door to 
federal-provincial marketing co- 
operation, opened as far back as 


1937 by the Supreme Court, will joined by a third oil company onl 


be closed. 


The 1937 judgment started a 
(Continued on page 3, col. 1) 


No Wolf For These Sheepskins 


of | 


By VICTOR KOBY 
| Canada’s university graduates 
have never had more glittering 
| opportunities pushed at them on 
! a platter than the Class of ’52 now 
}emerging from 29 universities 
across the country. 

Starting salaries, job prospects 
and security offered by industry 
in the shrinking young graduate 
market have never been brighter. 
Average starting salaries are $285, 
against last year’s $245. 

But new disquieting factors 
indicating dangers in too much 
“boom thinking” have shown 
themselves. There’s been some 
over-optimism by both industry 
and students in the rush to ride 
the crest of the wave of big 
money thinking. 

Industry, which in many cases 





last fall talked about 25 and 30|in the hope of even higher sal- | 
job openings come spring, have | aries, better opportunities, bright- | staying in or around cities and to 


cut back to 15 and 20 openings 
now. There’s also been more care- 
ful selection by industry, more 
eautious approach to mass hiring. 

In the extreme cases, industry 
has cancelled a verbal job con- 


tract with the prospective gradu- | officials of studepts by-passing } 


} 
' 


A considerable part of equip- | 


| pset | 
Provincial Market’¢ Boards 


Cheese price was expected to 
drop to an eight-year low when 
jauction opened from Ontario 
icheese marketing boards on 
|Thursday. Wholesale produce 
| dealers say they aren't interested 
|in buying at prices over 26c a Ib. 
| Until now the Ontario Cheese 
| Producers Association had been 
|asking 3le a lb. and had closed 
|}marketing points when cheese 
failed to sell at that level. 


Olives and olive-oil prices have 
| been cut around 10% by several 
| packing firms. The reduction on 
olive oil reflects removal of the 
10% sales tax by recent Govern- 
ment budget. Olives have been 
cut 10% by one packer following 
removal of the 1742% duty on 
| Olive imports. 

Trucking rates (interprovin- 
cial) have been boosted 442% be- 
tween Ontario and Quebec points. 


Major Rail-Truck Battle — 


Opens in the 


A big legal fight brewing 
over railway “agreed charges.” 


iS 


First round is due to begin May 
20 in Regina when the Federal 
Board of Transport Commission- 
ers will hold hearings on a pro- 
posed agreed charge contract be- 
tween the railways and Imperial 
and North Star Oil Co. 

(An agreed charge an ar- 
rangement whereby the railways 
provide a special low raté for a 
company’s goods, providing that 
in the area affected the company 
| will agree to ship the bulk of its 
traffic — usually at least 75% — 
by rail. It is authorized under 
the Transport Act, but each 
agreed charge must receive ap- 


i 
is 


Commissioners 
| effective). 


The outcome of the Regina 
hearings is expected to determine 
future railway policy in this field. 

The agreed charge in question 
affects the products of Imperial 
and North Star moving between 
the Head of the Lakes and the 
Pacific coast. It was announced 
March 1 by the Canadian Freight 
Association on behalf of Cana- 
dian National Railways, Canadian 
| Pacific Railway and Northern 
Alberta and Winnipeg River 
Railways. 

Imperial Oil claims the plan 
will permit it to make big saving 
in transportation costs. Such 
savings, says the compan), would 
probably be passed on to the con- 
sumers.. The railways’ view is 
that the agreed charge system is 
a lawful way of enabling them to 
meet competition from the truck- 
ing industry. 

The agreed charge was planned 


before becoming 


delayed due to objections from 
two Saskatchewan oil companies 
— Northern Petroleum Corp., and 
Prince Albert Petroleums Ltd 
well as from the Canadian 
Automotive Transportation Asso- 
ciation, national] truckers’ group 
These objectors have now been 


as 


| Radio Oil Ltd, Winnipeg. 
Basis of the oil companies’ ob- 


jection is that the agreed charge 


{ate before graduation time. Also, 
;}some students are complaining 
| about no replies from quite a few 
industries on job applications. 


How Students Feel 

Student reaction to the boom 
has been a greater complacency 
|than ever before towards going 
;}out and getting a job. A signifi- 
|} cant minority of this year’s grads 
have not taken jobs yet. 
| Watching the starting salaries 


|being raised each year during | 


ltheir undergraduate years “they 
| were lulled into a prima donna 
jattitude of ‘let them come to 
| me,’ = 
| official. 


These undergrads 
from accepting the first, second 
or even third offers by industry 


|ér prospects and cushier jobs. 


|along with other companies, in- | proval of the Board of Transport | 
— 


to go into effect Apri] 1, but was} 


Over Brokers’ 
Proxy Voting 


What's going to happen to the 
brokers’ proxies? Will brokers 
be able to vote stock on their 
books a shareholders’ meetings 
|} in the future. 

These are very big and con- 
troversial questions these days. 
They hold the answer to who is 
going to manage a whole list of 
companies in the years ahead. 
And they could hold the sparks 
of some of the hottest proxy fights 
seen in years. 

Just what is so special about 
brokers’ proxies? Why :hould 
there be a controversy about them 
at this time? 

It’s all because a Special Com- 
mittee of the Ontario Legislature, 
chaired by A. Kelso Roberts, is 
trying to develop needed reforms 
for Ontario’s Companies’ Act 
which hasn’t been revised since 
1912. Many things are being ex- 
plored and brokers’ proxies 
| one.of the liveliest. 

Under present laws, anyone 
who has stock registered on the 
books of a company is at iiberty 
to vote stock in any manner he 
wishes. Thus a broker, who may 
hold a clients’ stock in a margin 
account, may vote the stock tor 
or against any group if lients 
|don’t express desires to the con- 
trary. He doesn’t have to own 
the stock himself. In the case of 

(Continued on page 3, col. 4) 


is 


West May 20 


would give Oil and 


Imperial 


North Star Oil an unfair trading | 


advantage over 


competitors 


their smaller 

The truckers claim that, if ap- 
proved, it would force at least 
1,000 trucks from the highways in 
British Columbia, Alberta, Sas- 
katchewan and Manitoba, Many 
of these, they say, have been idle 
since the parties to the agreement 
put their shipping plan _ into 
effect, hoping for ratification of 
the tariff rate after the Regina 
hearings. 

Also claimed by the truckers: 
the railways’ needs could be met 
by a competitive rate which does 
not restrict a shipper to use only 
one form of transport. 


What Made Ottawa Decide 


To Take Off 


OTTAWA (Staff)—Suspension 


of 


was just about a month ahead of 
expectations. Finance Minister 
Abbott forecast early action in his 
April 8 budget speech and it was 
anticipated that the move would 
come early in June. 
Some of the factors 
the 


influencing 
Government in the earlier 
liming were: 
| —Desire to whatever 
benefits might accrue in the 
consumer durable field during 
the active spring selling period. 
This applies, particularly to the 
furniture manufacturers. 
—Anxiety over failure of con- 
umer durable sales (with the 
exception of automobiles) to 
pick up as quickly as had been 
| expected after the budget. 
} -A new drop of four tenths 
ot in the cost-of-living 
making a total drop 


9 


give 


a point 
in March 
in the first quarter of 2.8 points 
Reports discontent over 
credit restrictions brought back 
the government by Liberal 
members of Parliament after 
the Easter recess. 

—Six by-elections on May 26. 
So far there has been compara- 


ol 


to 


| 


It’s Opportunity Knocking at the College Grads’ Door 


rugged but outstanding oppor- 
tunities in the northlands for 
more comfortable nine-to-five 
|city jobs. In one case an en- 
gineering graduate even demand- 
ed a job in a Toronto suburb be- 
cause of more pleasant working 
environment and fewer commut- 
jing difficulties. 

Generally, prospects are excel- 
lent for all types of graduates 
with few hard put to find jobs. 

Who They Are 

Here’s the graduate work pic- 
| ture in greater detail: 

Most of this year’s graduates 


commented one university | are non-veterans, younger, 23-25, | 


less polished and mature than 


held back | their predecessors of recent years. } 


|Less than 27% are women, and 


most are unmarried. 
More of this year’s class are 


| going west rather than east. Few 


In Defense Orders 


Canadian Reciprocal 


Prime Contractors Already Picked, Briefed, 
Program Will Cost Some $6 Billions; U.S.- 


Buying Slowdown Seen 


By WARREN BALDWIN 


OTTAWA (Staff) — Canada’s defense program has reached the 
stage where the team of prime cofftractors has been fully picked 
and briefed on the extent of the job they will be expected to do 
in the next two or three years. 

Orders placed for all major items of military weapons and 
equipment have passed the half-way mark; have etched a pattern 
from which there will be little deviation so long as the program 


continues on a peacetime basis. 


will be limited to replacements. 


pleted within the year. 


Inside 
News 


$16,000 Million Grab-Bag 


Canadians’ income means a $16,000 
million grab-bag for the broad 
range of business. But savings are 
up, sales are slower. The economic 
factors behind increasing buyer 
resistance, how business can go 
about beating it. (p. 15) 


1951 Company Earnings 
How 


out in 


Canadian businesses made 
1951. A valuable Post re- 
port on earnings, profits and work- 
ing capital for 326 firms. (p. 15) 


The Swing to Green 


| 

It’s not only spring that’s bring- 
ing out the green. Drugs and cos- 
metics are on the chlorophyll 
bandwagon. A few more products 
are climbing aboard too for rising 
sales (p. 10) 


Big vs. Small 
Big timber vs. little loggers is a 
blazing issue in B. C. politics right 
now and a key factor for the 
future for this fabulous resource. 
A special Post report. (p. 9) 


That Coronation Date 


The U. K. tourist and travel in- 
| dustry doesn’t think much of the 
date chosen for Queen Elizabeth's 
Coronation. But even at that, the 
Coronation represents a_ bright 
spot in Adelphi’s news. (p. 28) 


Credit Curb | 


tively little political capital made | 


consumer controls this week | by the opposition out of the credit totaling $523,645,217, 


restrictions, With the by-elections 


(Continued on page 4, col. 5) 


For the bulk of the program, this pattern means a gradual 
feeding of new orders as these industries can absorb them, with a 
production peak probably reached in about 15 months. 

One notable exception will be the textile industry where pur- 
chasing for mobilization stores has been completed and new orders 


Another exception is defense construction which should be com- 


Exchange of defense orders be- 
tween Canada and United States 
will come nearer to balance in the 
coming months, but the margin 
is likely to be narrowed more by 
a decrease of Canadian buying 
than any substantial increase in 
American orders for Canadian 
production. In the field of both 
American and Canadian orders 
new participants will be confined 
largely to subcontractors. 


What's Expected 

Here roughly is what can b 
expected: 

A Canadian defense program 
aimed at expenditures of about 
$5 billions wiil probably cost 
about $6 billions, allowing for in- 
crease in prices and Canada’s ex- 
panded,commitments to NATO at 
Lisbon. 

The period of the program, 
originally set at three years, will 
probably extend to three and a 
half or four years. 

About two thirds of the total 
expenditure will go to production 


|and procurement and of this, be- 


tween $2,500 millions and $3 bil- 
lions will be accounted for by 
the major items of weapons and 
equipment, Up to the end of 
April orders placed in these ma- 
jor fields had amounted to be- 
tween $1,500 millions and $1,600 
millions. 

The only course in production 
of new weapons not yet charted 
in these orders is that of small 
arms, where Canadian decision 


| is still delayed by western power 


failure to arrive at settlement of 
the standardization problem, This 
program in any event will be con- 
fined to the government-owned 
Canadian Arsenals Ltd., though if 
and when it is launched, it will 
create a new field for subcon- 
tracts, 

For the period of two years 
ending March 31, 1952, Canada 
placed orders in United States 
or roughly 
one third of total defense orders 

(Continued on page 3, col. 2) 


No Buying Stampede Yet; 


Dealer Credit 


| Don’t look for any change in 
the purchase price as a result of 
the credit curb lift. Automobile, | 
appliance, furniture and other | 
consumer goods prices will stay 
the same, for the present. 

The ads and price tags may say 
“New reduced prices” but the 
prices came down six months ago 
It’s the same price that was re- 
duced for the funny trade-ins. 
Manufacturers’ list prices will be 
followed more closely. 

Look for a new dealer war al 
the larger centres—dealers going 
one better than the other on in- 
stallment deals — replacing the | 
trade-in war of the past few 
months. It’s started already, with | 
nothing down, $1 a week on jew- 
elry; $5 down and 24 months to 
pay on furniture or a $260 refrig- | 
erator; $29 tires at $1 down. | 

Look for a sudden increase in| 
hard goods and luxury goods sales 
to last about two months, then 
level off again. 

Commented one economist: 
“The unfilled customer demand 
| isn’t that great on most nonluxury 
and semi-luxury items. The dif- | 
ference between a third-down and | 
10% down isn’t so large as fo| 
produce a continuing surge in 
sales.” 

Small retailers have tempered | 
their initial joy at the lifting of| 
credit curbs. They’re afraid of| 
inStalment deals they can ill-| 
afford to handle themselves and 
the finance companies won't) 
touch. | 

The big dealers, they feel, will 
exert competitive pressure on low | 
installment plans because they | 
can handle their own financing. 

The small dealer and the apoli- | 
ance manufacturer are hoping for | 
a return to stabilized prices, the} 
restoration of customer confi-| 
dence, selling the product instead | 
jof the bargain price, and cue: 
service. 

Speaking for the average dealer, 


Of 10 vacancies for engineers |— less than 5% — are going to|J. A. Pardie, president of the| 


in Labrador at $100 to $175 a 
week to start, only four had been 
taken up by midweek. Other ex- 
amples are quoted by university 


| the United States. (Less than 1% 
| went to the U. S. last year). 


| Canadian Radio and Appliance 
| Dealers, said he was recommend- 


jto pay on 


| restrictions, 


War Ahead? 


months on $100 to $250 items and 
a 24-month maximum on any- 
thing over $250. 

Finance companies stated they 
would return to their pre-credit 
curb regulations: for appliances, 
10% or 15% down and 18 months 
smaller items; 24 
months to pay on larger items. 
For automobiles, one-third down 
and 24 months to pay on new 
cars; 40% down and 18 months to 
pay on used cars, 

Some finance companies indi- 
cated they were, anything but 
happy about the new regulation 
because of the amount of money 
and. risk involved over a long 
period of time. 

The banks so far haven’t moved 
to ease loan restrictions to the 
finance companies. Right now, 
they’re puzzled. 

Some feel that business loans 
are still fairly high and that some 
further reduction would be de- 
sirable. But if consumers are 
going to buy more goods on credit 
the finance companies will want 
more bank credit. Unless the gov- 
ernment eases the general credit 
the banks won’t be 
able to lend the finance compan- 
ies more than they are doing now 

In Automobiles 

There was no stampede to buy 
cars, new or old, There was a 
sudden surge of interest (action, 
in the terminology of the used 
ear lot). Sales would undoubt- 
edly rise, particularly late model 
used cars which have been some- 
thing of a drug on the market. 
One of the biggest Canadian deal- 
ers thought volume might increase 


25%, then settle back. 


There were even some reserva- 
tions in the hurrahs for Abbott's 
decision. In principle, all were 
glad to see the restrictions go 
But there seems to be a good soiid 
body of opinion among smaller 
used car dealers anyway, that 
favored keeping some strings on 

“Frankly,” said one Toronto 
used car dealer, “I’m amazed and 
a little disappointed the restric- 


| Best off are engineering grad- | ing an average 15% downpayment | tions were lifted completely. Now. 


| uates, 


(Continued on page 3, col. 2) 
a 


j}months on items under $100, 18) 


with technical science --| with terms limited to 10 to 12) there’s a real danger we'll be sell- 


(Continued on page 3, col, 4) 





Made-to-Measure 


Wool Worsted 


TROPICAL 
SUITS 


Now is the time to 

order your summer made- 
to-measure suit at 

Eaton's. Choose from solid 
shades or smart looking 

stripes, while our selection of 
these all-wool, English 
tropical suitings is at its best. 
Every suit hand cut and 


tailored to your individual 


measurements, 


TWO-PIECE SUIT 49.75 


MANUFACTURER’S AGENT 


Seeks connections with manufacturers of INDUS- 
TRIAL EQUIPMENT AND SUPPLIES. Pulp and 
paper industry a specialty. 


BOX 165, THE FINANCIAL POST, TORONTO 


e Efficient Merchandise Warehouse Service 


®@ Bonded Space 
@ Storage for Office 


Household Effects 
ROBERTSON-NASH 


73-75 ELM ST TORONTO 


© Tariff Rates 
Records — Furniture 


"Write or Phone 


gare vn ST ibid) 


Pho EM 3-5475 


Old Established Engineering Company have 


CAPACITY IMMEDIATELY AVAILABLE IN VANCOUVER, 


B.C. 


on 100 diversified high class up-to-date machine tools, with 


Planer capacity up to 60”’x60"x20’. 


Turning 


capacity up to 26x48” swing. Castings up to 


7 tons. 


Highly skilled 


Drawing Office, Tool Room, 


—— including nena 
o 


Dept., 


Pattern Shop and undry. 


WRITE BOX No, 146, THE FINANCIAL POST, TORONTO 


FOR 
' FROZEN FOOD 


Over 2500 lockers, all rented, 
modern and up to date plant 


associated with this type of business . . 


SALE 
LOCKER PLANT 


space available for more. ..a 
. ++ with every service usually 
. located in down 


town section of a large and fast growing Canadian city. 
Capable staff with key men quite able to run this business . . . 
in Operation over six years and showing a substantial profit 


every year... 


will require $100,000 to handle. 


BOX 159, THE FINANCIAL POST, TORONTO, ONT. 


CLASSIFIED 


Clossified ads cost 10c per word and 
* figure for each insertion, Minimum charge | 
$2.50. Add six words when box number | 
1 required. When replies are to be! 
mailed to advertiser add '5c) Classified 


ads poyable in advonce. Contract rates | 


on appiicotion. 


POSITIONS AVAILABLE | 


ARE YoU 
A MALE SECRETARY 


With stenographic training? — in a 
rut, and would like to change your 
job, but don’t know where to find 
another. 


Our business is travel, is interesting, 
and requires staff with initiative and 
intelligence and we need a male sec- 
retary stenographer now. 


, 
Perhaps this is your chance to get 
out of that rut. 


All replies confidential. 
Box 166, The Financial Post, Toronto. 


FOR SALE 


= ee ae Se, 
ro Prien. tere 


Cn = LN Oe IM TT 


ADVERTISEMENTS 


POSITIONS WANTED 


i 


| PRESENTLY EMPLOYED, young junior 
executive has advanced as far as possible 
jin present job. Experienced in Sales, 
Management, Customs, Traffic, interested 
'in an offer with good possibilities for 
| advancoment. Box 157, The Financia) 
Post, Toronto. 


LAWYER EXPERIENCED 


LAWYER, 30, perscnable, industrious, 
; ambitious, 2 years private practice, de- 
| sires position in legal department, execu- 

tive or administrative position in a large 

corporation anywhere in Canada or 

South America. Box 154, The Financial | 

Post, Toronto. 


— 


} 

| 

IN GROWING CANADIAN INDUSTRY 
j ENGINEER - EXECUTIVE 


| YOUNG MAN of fifty, with years of | 
| experience in varied lines of engineering | 
and sales. Competent to handle execu- | 
tive and administrative problems on a 
high vei. Amorican bern. college de 
agree, married. Will consider applying for 
Canadian citizenship if permanent loca- | 
tion ts available. Presently employed. 
Soul Box 162, The Financial Post, 


ee 


BACHELOR OF SCIENCE and Business 
Administration graduate, oppor- 
tunity with large compeny in sales, 
Promotion, mar<et analysis, 
analysis, estimating, planning 
interesting work with feture. 
immediately. Box 162, 

| Post, Toronto. 


or 

Available 

Financial 
” 


Audience 


ITHE ADVERTISING BUSINESS 


How Toronto Tram Clients: 


Ride, Read The Car Cards| 


More women than men patron- | 


ize Greater Toronto street cars 
. together, they make up 81% 
of all residents 15 years and over 
. they stay aboard for an aver- 
age length of ride >f 20 minutes. 
Clients who manage to get a 
seat most of the time on one of 
the Toronto Transportation Corh- 
mission’s 1,043 street cars, 221 
buses or 85 trolley c.aches make 
up 54% of the riders; 19% stand 
most of the time and 27% split 
their street car riding joys be- 
tween sitting and standing 
Completion of Canada’s fourth 
transpoztation advertising study 
—duplicating ‘those done to date 
in Winnipeg, Vancouver and 
Montreal — brought these and 
other facts to light ‘his week. 
The Canadian Advertising Re- 
search Foundation, sponsored by 
the Association of Canadian Ad- 
| vertisers and Canadian Associa- 
tion of Advertising Agencies con- 
ducted the Toronto and other 
three surveys foi Canadian Car 
& Bus Advertising Ltd., tc deter- 
mine just what readcrship car 
card advertising gts, what the 
audience is in a given community. 
Controlled Recognition 
To find this out in th: new 
Greater Toronto study, 1,505 
interviews were com-'eted by 
Gruneau Research Ltd., Toronto 
—701 before the car cards were 
posted and 804 after the cards 
had been displayed for 30 days. 
This “controlled recognition 
method” is designed to discount 
| all g@uspected sources of inflation 
jin the indicated recognition of 
car cards after they have been 
displayed. Result a proved 
minimum audience score, 
The 1951 census placed 
Toronto area served by the TTC, 
and that surveyed, at 1,192,100 — 
of which some 875,000 were 15 
years of age or older. 
The study reports audiences for 
|11 advertisements, all displayed 
| as half-run services -—— one card 
in every other vehtle — and on 
varying side locations. Here's 
how total number of »eop!> seeing 
transportation advertising in the 
Toronto area lines up, out of the 


basic population of 875,000 
—21 Inch Cards— 
% Whe 
~ of Are Cor- No. of 
Basic Rid- rected People 
Popn. ers Real Secing 
Audi'ce Average 
Average 


is 


Type of 


Ace — 
15-29 .... ’ 
30-44 2.5.4.0. 31 
45 & older .. 37 

Rental Group: 
Upper quarter 25 
Second quar. 25 
Third quar, . 25 a5 
Lower quar,. 25 a8 
| Prequency of Riding: 
5 round trips 

a week .... 
2 to 4 
1 round trip a 

month to la 

week 100 «16 35,000 

Highest individual score among 
the 11 individual advertisements 
was recorded at 270,000 people 
seeing. the ad, 31% of the basic 
population. Lowest score ef the 
11: 18% of the ktasic population, 
125,000 people. 

Here’s a summary of CARF's 
findings on Toronto Transporta- 
tion Commission custom: 
PATRONAGE 


83 41 
79 28 
82 17 


95.000 
60,000 
45,000 


72 
80 


25 
31 
28 
28 


40,000 
55,000 
50,000 
55,000 


37 
20 


100 
100 


40 
21 


130,000 
35,000 


of Basic 
Population 
Total riders ......sse0% Oe eerensiens 81 
} Sex: 
Men . 
Women .. 
Age: 
15-26 . 
30-44 .. ° 
45 and over 
Rental Group: 
Upper quarter .. 
Second quarter ... 
Third quarter ..., 
Low er quarter ... 


US. Oil Strike 


=] Could Cripple 


Air Business 


Canadians haven’t anything to 
fear from the strike of oil 
finery workers in the U. S. for 
another three or four weeks. By 
| that time there is a strong likeli- 
hood that settlements will have 
been reached in majority of cases 
with most workers back at work 
(At early. week it was reported 
that Standard Oil of California 
had reached settlement with their 
union (I.U.P.W.) on package hike 
of 18%%c an hr.—this might be- 
come a pattern). 
Since Canada’s refineries can 
pretty well look after domestic 
requirements for most refined 
products (with exception of fuel 
oil which now in off-season 
|anyway) there is no need for 
motorists to start a run on service 
Stations as has been the case in 
parts of the U. S. The first dan- 
ger spot in gasoline would likely 
be in British Columbia, which 
| still imports a sizeable proportion 
of gasoline requirements from 
Californian refinery companies. 
The situation is just reversed in 
case of aviation gasoline. About 
90% of this is imported from U. S. 
and any prolonged strike there 
would certainly cripple flying op- 
| erations in this country, particu- 
larly in Eastern Canada 

| Although no formal announce- 
ment has been made, Washington 
|expects Canadian importers. to 
| abide by same supply regulations 
| which have gone into effect in 


re- 


is 


| U. S.—all commercial airlines will | 


be cut back for rest of May to! 
| 65% of March quota. Since im- 
|ports are generally made in/| 
|large quantity shipments, there | 


is a fair supply of high octane! 


aviation fuel at most 
depots in Canada at the 
time. Trans-Canada 


supply 
present 
officials 


sales | estimate their supplies are suf- 


ficient to maintain uninterrupted | 
service for another three to four 
weeks. 


the 


; | 
Interviews showed the average | 


length of ride of Toronto street | 


| and bus patrons was 29 minutes; | 


38% of the riders remained on the | 
same carrier for the entire last, 
trip in one direction; 62% changed | 
cars one or more times. A; a per- | 
centage of the basic . tation, } 
37% made five or more round] 
trips a week; 20% two to four; | 
24% one or less; 19% were classed ' 
as non-riders. 

For the purposes of the study, 
a rider was defined as a person | 
15 years or oldér who says he has} 
ridden a public vehicle one or 
more ti.nes within the month im-|} 
mediately preceding the inter-' 


ANNOUNCING 


Aconic 
real) 
dent. 


Aluminum Rolling Mills Ltd. 
(Montreal) A. W. Graham, 
sales department. ° 


Atlas Steels Ltd. (Welland) — 
H. George De Young, vice-presi- 
dent operations. 

Canada Steamship Lines Ltd. 
(Montreal) Leslie Blackwell, 
George Bateman, R._ Brock 
Thompson, directors. 

Canada Trust Co. (London, 
Ont.) — Eric L. Harvie, director. 

Canadian Chamber of Com- 
merce (Montreal) — Kenneth A. 
Grant (Port Arthur), assistant 
Ontario manager. 

Canadian Club (Toronto) —John 
C. Porter (Toronto), president; 
John A. Lowden, first vice-presi- 
dent; Harry H. Wilson, second 
vice-president; D. W. M. Cooper, | 
honorary secretary; W. Leo 
Knowlton, honorary treasurer; 
and executive committee mem- 
bers: R. M. Barbour, Fraser 
con, W. P. Gilbridge, J. M. Gray, | 
B. C. Heintzman, R. A. Me- 
Eachern, T. F. Moore, B. M. Osler, 
H. H. Rimmer, K. M. Sedgewick. 

Canadian Electrical Distributors 


Mining Corp. 
— Joseph Beaudry, 


(Mont- , 
presi- | 


Dea- 


Association (Toronto) — John M. | 


Sharpe (Saskatoon), president; 
W. LeGallais (St. Catharines), 
vice-president central region; 
Lionel Coté (Montreal), vice- 
president eastern region; George 
W. West (Toronto), honorary 
treasurer. 

Canadian Manufacturers’ Asso- 
ciation (Toronto)—F. D, Mathers, 
chairman B. C. division; A. J. 
McDonnell, first vice-chairman; 
M. J. Foley, second vice-chairman. 

Canadian Marconi Co. (Mont- 
real) — James S. Baxter, Vancou- 
ver manager. 

Canadian National Railways 
(Montreal)—C. I. Warren, super- 
intendent London division. 

Canadian Pacific Railway 
(Montreal) A. L. McGregor 
(Toronto), superintendent at Sud- 
bury; J. W. Stewart, superinten- 
dent at Trenton. 

Canadian Salt. Co. (Montreal) 
— R. F, Will, F. H. Sobey, N. C. 
Hobson, directors. 

Capital Wire Cloth & Manu- 
facturing Co. (Ottawa) — R. J. 
Smallian, vice-president in charge 
cperations; R. J. McDonald, sales 
manager, 

Derrick Oil & Gas Co. (Toronto) 
— William M. Martin (Simcoe), 
| director. 

Ditto Inc. (Chicago) — J. S. 
Burk, general manager Ditto of 
Canada Ltd. 

Dominion Asbestos Mines Ltd. 
(Montreal) — H. J. D. Bambrick, 
mine manager. 

Dominion Bridge Ltd. (Lachine) 
— J. E. Stewart, sales manager; 
E. A. Ford, contract engineer; 
J. L. Bodie, manager of personnel 
and industrial relations all 
Western Division changes. 

Dominion Life Assurance Co. 
(Waterloo) S. G. McKelvie, 
regional group supervisor West- 
ern Provinces; E. N. Sangster 
(Saint John), St Catharines 
branch manager: R. A. Howard 
(Truro), Saint John branch man- 
ager 

Dominion Mortgage & Invest- 
ments Association (Toronto) 
Gordon C. Lindsay, president. 

Dominion Steel & Coal Corp. 
(Montreal) - D. C, MacDonald, 
superintenden. new nail galvaniz- 
ing department, Sydney, N.S., 
plant. 

Enamel & Heating Products 
Ltd. (Sackville, N.B.) — Harold 
G. Hesler, director. 


HAROLD G, HESLER 


has been appointed a director, 
Enamel & Heating Products 
Ltd., Sackville, N.B. 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


directors. 


Industrial Acceptance Corp. 


| (Montreal)—R. Plamondon, man- 


ager new Granby branch, 

International Nickel Co. of Can- 
ada (Toronto) Dr. Paul H. 
Merica, president; Dr, John F. 
Thompson continues as chairman 
of the board; R. Leslie Beattie, 
member board of directors’ ex- 
ecutive committee and director of 
the company’s U. S. subsidiary, 
International Nickel Co. Inc.; 
H. C. F. Mockridge, member 
board of directors’ executive com- 
mittee: J. R. Gordon, assistant 
general ‘manager; Ralph  D.| 
Parker, vice-president and direc- 
tor of subsidiary, Canadian Nickel 
Ltd.; William F. Kennedy, secre- 
tary. 

Leetham, Simpson Ltd. (Mont- 
rea!) — Robert L. Bugbee (Pitts- 
burgh, -Pa.), manager methods- 
time measurement division. 

National Iron Corporation Ltd. 
| (Toronto) Harry 
president; John R. Ranford, vice- 
president, general manager; 
George M. Gass, vice-president 
and general sales manager; Clar- 
ence H, Waddell, secretary-treas- 
urer, 

Personal Finance Co. (Toronto) 
—Donald G. Fish, manager new 
Barrie branch office. 

Provincial Transport Co. (Mont- 
real) — Frank W. Robinson, vice- 
president and_ general traffic 
manager; Eric B. Hollomby, vice- 
president and treasurer. 

Ranger Brewing Ltd. (Kitchen- 
er) — J. K. Sims, vice-president. 

Robert Simpson Montreal Ltd. 
(Montreal) — A. Hartley Lofft, 


| director. 


} 


Engineering Institute of Can- | 


ada (Montreal) — John B. Stirl- 
ing (Montrea!), president. 

Fenimore Iron Mines Ltd. (To- 
ronto) — Gordon W. Moore, gen- 
eral manager. 

Fueloil & Equipment Ltd. (To- 
ronto) — A. T. Thomson, vice- 
| president of this and the follow- 
| ing companies previously control- 
led by the late D. M. Springer: 
Fueloil Sales Ltd., General Oil 
Heating Ltd., Heating Accessories 
Ltd. Mr. Thomson to continue 
as general manager. 

Gaspesia Sulphite Co. (Quebec) 
— J. W. Wing, general manager. 

Gatineau Power Co. (Ottawa) 


— André E, Gadbois, assistant to | 


the secretary. 

Government of Canada — De- 
partment of Defense Production 
— R. D. Macdonald (Montreal), 


| 


assistant director aircraft division. | 


Henry K. Wampole & Co. 
(Perth, Ont.) — C. W. Urquhart, | 
D. C. Fraser, directors. 

Hilton Bros.’ Ltd. (Winnipeg) | 
|— Harry Cleven, assistant gen- | 
| eral manager. 

Home Oil Ltd. (Calgary) 
|Ralph Will, R. A. Brown, Jr, 

‘ directors. 

Imperial Oil Ltd. (Toronto) — 
%. W. Hamilton, J. K. Jamieson, 


Royalite Oil Co. (Calgary) — 
Ray Althouse (Oklahoma), execu- 
tive vice-president. 

Russell Industries Ltd. (Toron- 
to) — Ross Clarkson, director. 
Sick’s Breweries Ltd. (Calgary) 

Lt.-Col. E. Gerald Hanson 
(Montreal), vice-president. 

Southern Canada Power Co. 
(Montreal) — Lewis G. Groom, 
manager industrial department. 

Steel Company of Canada 
(Hamilton) R. A. Laidlaw, 
director. 

Stone & Webster Canada Ltd. 
(Toronto) — Leonard L. Youell, 
vice-president. 

Toronto Fuels Ltd. (Toronto) — 
O. H. Ferguson, president. 

Toronto General Trusts Corp. 
Ltd. (Toronto) — John Fraser, 
Lloyd S. Rourke, on staff real- 
estate sales department, Ottawa 
and district. 

Trinidad Leaseholds (Canada) 
Ltd. (Port Credit) — C. S. Lee, 
general manager oil-field devel- 
opment operations in Western 
Canada. 

Union Carbide & Carbon Corp. 
(Toronto) Arthur R. Lytle, 
director of research; Walter 
Crafts, associate director of re- 
search; David Swan, assistant 
director of research 

Walter M. Lowney Co. 
real) —Edmund Littler, 
dent. 


(Mont- 
Jr., presi- 


Retirements 

Canadian Marconi Co. (Mont- 
real) — Leslie S. Hawkins, Van- 
couver manager, To continue in 
advisory capacity. 

National Steel Car Corp. (Ham- 
ilton) — Hugh N., Baird, chair- 
man of the board of directors and 
chief executive officer of the com- 
pany; remains as director. 

Southern Canada Power Co. 
(Montreal) — W. L. Burnie, man- 
ager industrial department. 


Advertising 


Harry FE. Foster (Toronto) 
handling Lustre-Creme Shampoo 
campaign; week-end publications, 
radio spots and programs, daily 
newspapers from coast to coast. 

- > ” 

O’Brien Advertising (Vancou- 
ver) directing sustained trade 
journal and direct-mail campaign 
throughout Western Canada for 
British "Ropes Canadian Factory 
Ltd., Vancouver; free booklet 
offered on wire rope recommen- 
dations and specifications. 

« . . 


F. H. Hayhurst (Toronto) ap- 
pointed for Max Factor & Co. to 
handie advertising of cosmetic 
products in Canada. 

> . 2 

Erwin, Wasey of Canada (To- 
ronto) appointed for Scripto of 
| Canada Ltd., Toronto. 


(1951 High $42‘ Share | 
|For Dom. Oilcloth Com., 


The 1951 high price for the com- 
mon shares of Dominion Oilcloth & 
Linoleum Co. was $42 a share. This 
was incorrectly shown as $48 in The 


} Financial a“ May 3. 


W. Rundle, | 


F. C. Manning 
‘New President | 


North Star Oil 


| Sales of North Star Oil Ltd, 
Winnipeg, Man., for the first three 
months of this year ~were about 
129% ahead of last year, Vice- 
| President A. Havelock told share- 
|holders at the annual meeting. 
|Farmers have about finished 
| threshing the last of the 1951 crop 
|and its quality turned out much 
better than anticipated so that 
| sales prospects for the balance of 
| this year are encouraging, he 
| added. 

Fred C. Manning of Halifax was 
elected president replacing Col. 
G. T. Chisholm of Toronto who 
becomes chairman of the board. 
This would imply that there is 
truth in the report that Mr, Man- 
| ning has acquired a substantial 
share interest in the company 
over the past year. 

Other directors elected were 
W. R. Macarthur, vice-president, 
A. Havelock, vice-president, and 
W. E. Meikle, all of Winnipeg. 

Through sale of rights to share- 
holders the net working capital 
has been increased by $1 million 
since the end of 1951 and addi- 
tional financing is in the process 
of being arranged, it was stated. 

Company has under active 
consideration the possibility of 
increasing its refinery capacity to 
take care of increased demands 
for its products. An active pro- 
gram for modernization and ex- 
pansion of its present marketing 
facilities is under way. 


Manitoba Road Work 
Nearly $14 Millions 


Spending on road building and 
| maintenance in Manitoba will come 
| to almost $14 millions this year, it’s 
expected. Of this, about $11 mil- 
lions will be for new construction. 
Provincial government and federal 
Trans-Canada Highway expenditure 
are included, but not municipal 
spending. 

New construction breaks down 
|this way: provincial trunk high- 
ways, $5,336,700; Trans - Canada 
Highway, $3,572,000; aid to munic- 
ipal construction, including special 
projects, $1,180,000; works in un- 
organized territories and munic- 
ipalities, $375,000; roads for natural 
resources development, 235,000; 
held over from 1951 on mining and 
tourist roads, $230,000; d 

in forest reserves, $200,000; roads in 
unorganized territories, school dis- 
tricts, $50,000; mining and develop- 
ment roads, $27,000; total, $11,205,700. 

Maintenance, reconstruction of 
trunk and secondary l.ighways and 
other roads will come to $2,615,000 
Grand total, $13,820,700. 

Highway administration, storage 
yard, traffic survey and other re- 
lated work will amount to $700,000, 
swelling’ total highway spending to 
almost $14.5 millions. 


“NR Introduces New 
Booklet Travel Tickets 


Now being introduced in 150 
offices across the country, and soon 
to completely replace the unwieldy 
strip of travel coupons, is a new 
CNR interline ticket packed into a 
booklet about the size of a dollar 
bill and offering several new ad- 
vantages to travelers. 

Instead of the old-styJe 6-12 (or 
more) coupons attached accordion 
fashion, the booklet contains two to 
six coupons, each forming a separate 
page. Coupons are made out in 
chronological order along the 
traveler's journey instead of in re- 
verse order as previously. Addi- 
tional coupons may be added to the 
booklet; refund accountancy is 
greatly simplified. 


Seek’g Manganese 


T % . 

Near Fredericton 

FREDERICTON — Preliminary 
surveys of a potential manganese 
development about eight miles 
from Fredericton are slated to get 
under way before the end of the 
current month, it was disclosed 
here today. 

A local group, 
Mountain - Williams Manganese 
Syndicate, has been formed to 
carry out exploration and de- 
velopment work on an approxi- 
mately 18-square-mile area in the 
Currie’s Mountain section of 
nearby Douglas parish. 

Members of the syndicate are 
Alfred E. Williams, John J. Hogan 
and Dr. Grover C, McCoy, ahd 
arrangements have already been 
made with Robt. Hossack, Saint 
John, to carry on the preliminary 
surveys. 

Before the end of the month 
Mr. Hogan said, a prospecting 
team with drills is going into the 
area in an effort to discover an 
ore deposit, or vein, sufficiently 
large to warrant its development. 


the Currie’s 


Lower TransOcean 
Air Fares Effective 


Aviation history is being made | 


with the inauguration of trans- 
Atlantic air tourist service and 
first scheduled jet airliner service 
ever—between London and Jo- 
hannesburg—by British Overseas 
Airways Corp. 

Now, only 25 years since Lind 
bergh made history in his non-| 
stop trans-Atlantic flight, Cana 
dians @an fly trans-Atlantic for 
$265 one way. 


Some 11 trans-Atlantic air car- | 


riers are offering the reduced | 
rate tourist service to European | 
points. 

Trans-Canada Air Lines reports | 
advance bookings on flights to 
London, up to the end of June. 

The jet airliner service between 
‘London and Johannesburg will 


York and the West Indies. 
Canadian Pacific Airlines 


service ‘on its Pacifie route this 


;year when it takes delivery of | 


jtwo de Havillayd Comets. 
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... if youre going 


“So! You Wanna Go Fishin?” 
@ booklet for beginners and experts, 
by Jock Sutton, 
Introduction by Greg Clark. Pick 


“ee fj hi | 
Simpson's fishing ex- iS Ing . 
pert. 
up your free copy at Simpson's Sport- 
Street Floor. 


Dept. 469 


ing Goods Department, 





tourist roads | 


be followed this year by another | 
BOAC jet service between New | 


is | 
also expected to offer jet airline | 


CHARTERED ACCOUNTANT 


Young Chartered Accountant with 2 years industrial experi- 
ence and 4 years post graduate experience with a large firm 


of Public 


ing 


Auditors desires a position with an industrial min- 


or financial organization, anywhere in Canada. 


BOX 167, THE FINANCIAL POST, TORONTO. 


RETAIL TRADE ASSOCIAT:ON SECRETARY -MANAGER 


An active and aggressive retai] trade association has an open- 
ing for a Secretary-Manager. Starting remuneration will be 
in line with the responsibilities involved. The right man will 
not be limited by his starting salary. Requirements: admin- 
istrative experience, able to organize yearly convention, in- 
crease membership, ability to meet and deal with senior 
business men and government officials, and a determination 
to succeed. 


Applications containing full information will 
complete confidence and should be directed to 


BOX 164, THE FINANCIAL POST, TORONTO 


be accorded 


SALES PROMOTION MANAGER 


WANTED 


Medium Departmental Store in Southern 
Ontario requires the services of an experienced sales 
promotion manager, capable of handling complete 
supervision, planning and co-ordination of advyertis- 
ing and display departments. Please 


sized 


Age 27-45. 
reply in confidence to, 


BOX 160, THE FINANCIAL POST, TORONTO. 


ASSISTANT CHIEF ENGINEER 


Large and progressive company manufacturing pulp 
and paper products offers excellent opportunity for 
assistant chief engineer. Will be located in Ontario. 
Work includes development, design, construction and 
maintenance on multiple plant basis requiring ex- 
tensive experience. Salary in line with responsibility. 
Reply in confidence giving full details to 


BOX 158, THE FINANCIAL POST, TORONTO 


HOSPITAL FOR SALE 


This 35-bed Private Hospital, beautifully furnished, is 
centrally located in Montreal near other Hospitals. Lab- 
oratory and X-Ray equipment recently installed. It has 
a fully-equipped kitchen, dining room, laundry-room, and 
maids’ quarters. Ideally suited for a Doctor with a large 
practice or as a Medical Centre for a group of Doctors. 


Write David Rosenstein, 1372 St. Catherine $1. W., Montreal, Que. 


Wy HANK 


TO A MILLION CANADIANS 


Canada’s 
First Bank 


BANK OF MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
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Yrs An Ill Wind. . . 


Store Strike Brings Bargains, New Self-Serve System 


Montreal was seeing and cash-; kets. were restricted to 10 and) average for men $41.75; for wo- 
ing in last week on Canada’s first | had to keep moving. They were | men, $30 with some making as 


major department store strike. 


A Catholic Syndicate union | one going in the store. Two who | 


| not allowed to interfere with any- 


much as $94 a week. 
On top of that, they get all the 


called a walkout cf 1,500 sales | did were promptly hustled off and | usual extras, said the company: 


staff at Dupuis Freres over wages: 
union wanted $10 a week more 


| charged, 
| As usual, the Communists tried 


| a 40-hour week against 48 in most 
| department stores; 20% discounts; 


at first, later cut it to $5. Com-| to horn in, as if they didn’t have | time-and-half for overtime; ac- 


pany offered $2. 
The strike might prove to be 
the worst thing for Dupuis Freres 


enough strike trouble on their 
hands at Dominion Textiles. 
| And as usual, the public was 


| cident and sickness benefit; free 
| hospitalizations; life insurance; 
| vacations and paid statutory holi- 


employer-employee relations. But confused by claims of union and } days, 


it could easily be the beginning | management. Union said average , 


To the bargain hunter, all this 


of a new kind of big department | weekly salary is between $25-$30. | meant nothing. She, or he, was 
store merchandising—self-service. | Not true, countered management; | having a wonderful time. 


Dupuis Freres, to keep open 
without sales staff, ran full page 
adg offering 20% reductions on 
all merchandise. But buyers 
would have to serve themselves. 
All sales would be cash, with no 
exchanges or refunds. Parcels 
would have to be carried. Bulky 
goods would be delivered later. 

First day an estimated 80,000 
customers swept into the store 

“like a tidal Wave, Sales doubled, 
although there were only 130 
people on duty. Dupuis had never 
seen anything like it. Neither 


had other Montreal department | engineering opportunities at the | 


store people. - 
Toronto Sent Observe 

Said one: “This strike may well 
bring an end to overstaffing of 
stores. I’m sure many Canadian 
department stores will adopt this 
system of self-service.” 

A Dupuis store official told The 
Post: “We're having to educate 
ourselves to this new self-serve 
business. We're still experiment- 
ing and we'll have to do a lot 
more. But we think for other 
than bulk items such as furniture, 
refrigerators and so on, we'll con- 
tinue the idea.” 

5%-10% Cut Possible 

It will take some time before 
the self-serve idea can be 
thoroughly tested. But from ex- 
perience he thought it could mean 
a price cut of 5%-10%. 

, The present 20% can’t last. 
Already some 550 are back .at 
work. That makes 20% wuneco- 
nomic. But it’s doubtful if pay- 
rolls will ever go back to pre- 
strike level of 1,350 in the store 
and another 350 in the mail order. 

Success of the emergency self- 
serve idea, seemed to take a lot 
of steam out of the union. The 
back-to-work movement was the 
clearest sign. This encouraged 
Store President Raymond Dupuis 
to say the store was prepared to 
hold out for a long time, 


No Mass Picketing 


Stern police measures were not 
helping the union cause either. 


Mounted and foot police made | 
Pic- 


mass picketing impossible. 


Wage Easing 


In the Wind? 


(Continued from page 1) 
try might be tied up was very 
real this week. 
How much effect these signs, 
clear as they are, will have on 
the 1952-53 wage drive is debat- 


able. Some 300,000 unionized 
workers are already at the bar- 
gaining table or coming up to it. 

—About 170,000 railway em- 
ployees (running and non-run- 
ning trades) want at least 35c. 

—The pace-setting CIO Steel 
union wants 10c across the board, 
plus job adjustments that would 
raise some wages as high as 40c 
an hour. 

—17,000 base metal miners and 


smeltermen at International | 


Nickel’s Sudbury and Port Col- 
borne operations want 28%c an 
hour. 

—16 building unions represent- 
ing 16,000 Toronto tradesmen are 
out after 25c-50c an hour. 

Pattern — influencing settle- 
ments so far: 

—12c-l4c for 5,500 at Westing- 
house in Hamilton, 

—lI5e for Winnipeg building 
tradesmen. 

—10c for 3,200 at International 
Harvester, Hamilton, 


Prov. Market’g 


Upset Ahead? 


(Continued from page 1) 


whole series of attempts to work 
out co-operative schemes using 
agencies which derived their 
powers from both sources. It 
stated, in effect, that the only 
method by which uniform mar- 
keting plans could be established 
was by co-operation between Ot- 
tawa and the provinces, ruling out 
at the time, Bennett-government 
marketing legislation “because i 
invaded the field of provincial 
jurisdiction.” 

It has already been established 
that exclusive fields of jurisdic- 
tion as defined in the B.N.A. act 
can’t be delegated by the Domin- 
ion to the provinces or by the 
provinces to the Dominion. 

The current problem: how to 
get co-operation without delega- 
ted authority. If parliaments 
can’t get around that, the whole 
two - government co - operative 
marketing applecart will again 
be upset, depending on whether 
the Supreme Court agrees with 
the P.E.I. Court. 


NEW HUGH MALARTIC MINES 
has received payment for April 13 
underwriting installment of 100,000 
shares at 12c a share under agree- 
ment with David cy. Issued 
capital is 2,271,252 leaving 
1,728,748 shares in treasury. 


NEW MORRISON MINES has re- 
ceived payment for May 1 option 
installment of 250,000 shares at 40c 
a share under agreement with Pros- 
pectors Airways Co. Issued capital 
is 1,750,005 shares, leaving 1,249,995 
shares in treasury. 


. 


No Wolf For Sheepskin 
It’s Opportunity at Door 


(Continued from page 1) 

next, followed by commerce and 
| finance, pure science, business ad- 
| ministration, social science, honor 
| course and general arts graduates. 
| In engineering, chemical, elec- 
| trical and mining lead, with civil 


bottom of the list. 

Big employers this year are oil 

and chemical industries, with oil 
companies leading off with top 
monthly salaries of $365 plus to 
start. Next: are electrical and 
capital equipment manufacturers. 
Defense industries, crown com- 
panies and National Research 
Council are also taking a major 
| share along with federal and pro- 
| vincial civil services. 
Many large consumer goods 
| manufacturers, utilities and con- 
|struction companies have cut 
i|down their demands for gradu- 
ates. But many smaller companies 
| who have never hired university 
graduates before are now hiring 
|them. Some, following the U. S. 
trend are demanding university 
degrees, any degree, for junior 
executive training vacancies 
|which were formerly filled by 
| seniority systems. 

Big demand this year has been 


|for commerce and finance grad- | 


uates with accounting background 
|or experience. This is in spite of 
| slackening demand from big 
| financial houses and insurance 
| companies. 

Student Demand Abroad 
|} The flow of graduates abroad 
will be fairly active. Top paying 
| jobs are in oil with U. S. com- 
panies, e.g. Standard-Vacuum Oil 
Co., taking Canadians for the 
first time for foreign service 
assignments at around $425 a 
| month to start. 
Some 60 to 70 students have 
ice posts. Quite a few students 
will also take post-graduate work 
in Britain, continental Europe, 
| etc. 


applied for British Colonial Serv- | 


| visa for one year’s employment in 
the U. S. under a special plan 
designed to send people from 
backward nations to the U. S. to 
study democracy. 
Here’s the picture — by univer- 
| sities: 

University of Toronto: 3,000 to 
3,500 expected to graduate; 2,400 
vacancies listed, 1,700 to 1,800 for 
engineers; over-all average start- 
ing salary, $285; low, $230, highs 
$400. 

McGill University: job outlook 
for graduates in all courses excel- 
| lent; summer employment for 
| non-technical undergraduates 
only fair; total graduates, 791; 
| average starting salary engineers 
and commerce, $285 per month. 
| University of British Columbia: 

some 468 expected to graduate, 
with 150 going into teacher train- 
ing, 200 into graduate studies, 75 
to social work; one-half remain- 
|der placed in employment; 85% 
}of 225 engineering grads placed, 
| starting salaries $275 to $325; 70% 
of 60 commerce grads placed at 
$225 to $275; arts, $200 to $250. 


Queen’s University: 100% com- 
}merce graduates placed, at $225 

to $300; 96% of science grads 
placed at $268 to $365; 80% arts 
| grads placed at $200 to $250; 50% 
to 60% undergraduates placed at 
$175 to $225. 

University of Western Ontario: 
job outlook for science grads bet- 
ter than last year — for non- 
science as good as last vear:; 
science, $200 to $300; non-science, 
| $185 to $265; extra $50 a month 
| for M. A. degree in both cases. 

University of Manitoba: unpre- 
cedented demand for engineering, 
commerce and science grads; 
arts, agricultural grads being 
slowly absorbed; most architects 
still unplaced. Salary ranges, cn- 
| gineers, $265 to $325; commerce, 

| $200 to $325; science, $250 to $325. 

University of Alberta: total 


grads expected, 315; grad outlook | 
Although few students will go | excellent; 


engineers, electrical, 


to the U. S., many more want to, | $275 to $350; chemical ‘and petrol- 


but are being held back by the 
U. S. draft. Some have found a 
| way to get around it: (a) by sign- 
ing a form giving up for life 
chances to become a U. S. citizen 
| by remaining an alien; (b) by 
| getting a U. S. State Department 


eum around $300; civil, $275 to 


| $350; mining, $275 to $300; arts 
land science, $175 to $250; com- 
merce, $250 to $275; agriculture, 
grad supply exceeds 
undergrad opportunities, 


fairly 
' good. 


What to Look For > 
In Defense Orders 


(Continued 
placed. In the same _ period, 
American orders placed in Can- 
ada have totaled $228,624,425. 


from page 1) 


, Here are some of the major 


items included in this exchange | 


of procurement: 


—— —<> 
CANADIAN GOVERNMENT DEFENSE ORDERS PLACED IN THE 
t 


INITED STATES, APRIL 1, 1950-MARCH 31, 1952 


Program: 
Aircraft 
Tank-automotive 
Weapons ....... aocrecsccerecceyee 
| Ammunition & explosives 
Electronics & communications equipment 
Armament & ancillary equipment for 2 inf 


Government furnished property for aircraft 


Fiscal Year 
1950-51 
$23,285,352 

8,339,040 


Fiscal Year 
1951-52 
$86,042,418 
1,725,519 
19,765,897 
7,827 876 
23,864,587 
68,286,165 
206 684,017 


Total 


10,055,559 
6,710,544 26,476,441 
1,889,116 
4,568,600 
14,683,880 
38,135,380 


28,433,187 
82,970,045 
244,819,397 


aivs 


UNITED STATES GOVERNMENT DEFENSE ORDERS PLACED IN CANADA, 
APRIL 1, 1950-MARCH 31, 1952 


Program: 
Aircraft 
Weapons 
Ammunitio . 
Electronics & commudications eq 
Construction . 


New Reciprocal Picture 

In contrast to the precise con- 
tinuing pattern of Canadian pro- 
curement in Canada there may 
be some quite substantial changes 
|in American-Canadian reciprocal 
buying in the coming months. 
Factors which will influence the 


| picture include: 


| 1. The strength of the Canadian 
dollar. Canada can hardly boast 
|that it has the world’s strongest 
currency on the one side and at 


| the same time beg American pur- | 


jchases on the ground that de- 
| fense exports are needed to main- 
j}tain our economy. One of the 
|}underlying causes of the dollar 
|parity has been American pur- 


ichases of'raw materials and if 


procal defense figures the balance 


would be substantially in Can- | 


ada’s favor. 


2. Growing American jealousy 
af orders coming to Canada. With 
|all the goodwill. in the world it 
| 
American procurement authori- 
| ties to channel orders across the 
border either in prime or sub- 


| contracts. 


| 3. Completion of development} buying will be particularly notice- | 
able in the aircraft program. A | 


programs. In some cases where 
| United ‘States has assisted in 
Canadian development programs 
there will be continuing orders. 
These may not always be on an 
increasing scale. American inter- 
est in some cases is confined to 
the establishment of Canadian in- 
dustry as a “stand-by” alternative 
source of supply. 
4..Administration of the Buy 
American Act and the tariff 
waiver arrangement. There are 
signs of reluctance to go much 


further than present concessions | 


either in granting the waiver or 


joe be increasingly difficult for | 


Fiscal Year 
1950-51 
$2,651,680 
29,400,000 


Fiscal Year 
1951-52 
$71,864,397 
33,300,000 
9,490,440 
43,855,375 
19,949,049 


Total 
$74,516,077 
62,700 ,000 
14,927 225 
47,918,675 
19,949,049 


5,436,785 


4,063 300 


-? exempting Canadian orders from 


the Buy American statute. 


All three defense departments 
have the right to grant these ex- 
emptions. The Air Force has ex- 
empted all defense orders except 
food and clothing from the B.A.A. 
application and is pursuing a 
haphazard policy of granting the 
tariff waiver in certain cases. 
Neither the Army nor Navy have 
shown any disposition so far to 
follow suit. 

The tariff waiver is particularly 
important in the case of sub- 
contracts where the customs duty 
|ean prevent competitive @Cana- 
dian bids. 


Our U, S, Buying 


| The major factors which are | 
these were included in the reci- | likely to reduce Canadian buying | 


in United States are: 


1. Completion of equipment 
|purchases to replace divisional 
|}equipment sent overseas as part 
jof Canada’s Mutual Aid contri- 
| bution and 


}chasing as new facilities in this 


|country make it possible to pro- | 


duce at home. 


| This reduction in American 


large part of the $244 millions 
spent on government-furnished 
property for aircraft has gone to 
procurement for the Sabre pro- 
duction line. By midsummer of 
1953, it is expected to have pro- 
duction of the Orenda engine at 
the stage where they can be used 
for Sabres as well as the CF 100. 
A good part of the Electronics 


Canada and jeep and truck pro- 
duction here will virtually elimin- 
ate our American buying this 


demand; | 


$109,327,770 | 


9,716,992 | 


2. Diversion of Canadian pur- | 


D. STEWART PATTERSON 


| has been appointed vice-presi- 
dent of Morgan Trust Co, 


Dealer Credit 
War Ahead? 


(Continued from page 1) 


ing credit instead of cars. I would 
have been a lot happier with a 
one-third down payment and 18 
months to pay.” 


Already, some of the bigger 
used car dealers are advertising 
|} unlimited credit. But most terms 
are governed by unofficial but 
accepted restrictions imposed by 
finance companies that buy auto 
paper. Standard terms: 


On new cars: at least one-third 
down; up to 24 months to pay. 
On a standard two-door Chev de- 
livered stripped in Toronto, that 
means $678 down; $70.45 a month 
(including insurance and finance 
charges). Before: $1,017 down; 
$66 a month. 


On used cars: On late models, 
33%-40% down; 18-24 months to 
pay. On older models: 40% down, 
12-18 months to pay. 

Some dealers are already offer- 
ing much easier terms: 25% down, 
30 months to pay on 1952 models; 
as low as one-third down, 24 
months to pay on 1946-51 models; 
as low as one-third and 15 months 
on all others. 


Hot Fight 
Over Proxy 


(Continued from page 1) 
many smaller companies, most of 
the stock may have been issued in 
brokers’ names and purchasers 
haven’t bothered having “street” 
certificates registered in their 
|names as dividends haven't been 
paid. One or two good-sized 
brokers’ proxies could be enough 
to swing control of a shareholders’ 
meeting. 

Undoubtedly many brokers 
have endeavoured to cast proxies 
in such a way as to benefit the 
companies concerned. Others 
have refused to give proxies. 
Some have sought the advice of 
clients before voting stock. But 
the brokers’ proxies have un- 
doubtedly led to control of num- 
erous companies by people own- 
ing very few shares. The Spec- 
ial Committee, in its preliminary 
thinking, has given consideration 
| to restriction of voting privileges 
to those interested in the shares 
One objection raised to such a 
| change is the difficulty, in some 
cases, in securing a quorum ‘fer 
a company meeting. Many share- 
holders show a notorious lack of 
interest in their companies. Only 
two or three turn up at some 
| annual meetings. Against this 
objection, however, is the sugges- 
tion that a fairly lengthy notice 
of meeting and lenient quorum 
requirements could be introduced. 

While the arguments pro and 
con along Bay and King Sts. have 
been fairly extensive, the question 
will hardly resolve itself before 
next year. Bill 87 brought down 
for a new Companies Act ts only 
regarded a rough draft 
doesn't itself even mention 
change in proxy provisions. 

The Special Committee is sched- 
uled to hear representatives from 
many bodies including the Toron- 
to Stock Exchange, accounting 
associations, the Toronto Board of 
| Trade, Ontario Mining Associa- 
| tion, etc. It is not expected that 
| the Committee’s final report will 
be made before the end of this 
year. Next year is therefore the 
earliest at which the proposed 
change of affairs could hecome 
| effective. 
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At no extra cost you get extra power, extra speed, 
extra durability, and extra safety when you buy an 
Ingersoll-Rand Air Tool. Always-dependable I-R Air 
Tools enable your men to turn out more work with 
less effort and at less cost. 


For instance: A mid-west manufacturer invested $1,200 in Impac- 
tools and appropriate equipment to operate them. Both Impactools 
and equipment had paid for themselves in 33 days and, at the end of 
the first year, this manufacturer had saved $10,Q00 on the assembly 
of materials-handling equipment. 


If you have production and maintenance problems which are tough 
to solve, we have the solutions for them in the form of a complete line 
of Air Tools which always give top performance even on your 
toughest jobs. 


Write, telephone or call your nearest Ingersoll-Rand Office for 
complete details on the tremendous savings you can realize with 
Ingersoll-Rand Air Tools. 


Canadian | 
Ingersoll-Rand 
" , De , Company ee 


a es ae i 


Serving 
| Can ada‘s 3 
Metalworking = 
Industries} 
for 
Seventy Years : 


‘ 


A Cordial Invitation 
is extended to all Cana- 
dian Manufacturers to 
see our outstanding line 
of quality Metal Work- 
ing Machinery at the 
Canadian International 
Trade Fair, June 2-13th. 
See us in the Industry 
Building, E-3, Booth 


Nos. 3539-45, and 
3640-46. 


You can't afford to miss 
it tt! 


This ‘400 series of Double Crank power presses is 
supplied in five sizes: 100, 125, 150, 200 and 250 tons. 


There will be, operating under power, in our Exhibit 


@ 150-ton Double Crank Power Press with Air- 
operated Friction Clutch, similar to machine 
illustrated above. 

e@ 40-ton Standard Inclinable Power Press with 
Mechanical Clutch. 


e 20 Ga. capacity Pittsburg Lock Rolling 
Machine. : . 


@ 48-ton Inclinable Power Press with Air-oper- 


ated Friction Clutch. 


10 Ft. x 3/16” Capacity Overhead Drive 
Power Squaring and Gap Shear. 
50-ton Capacity 8. Ft. Power Press Brake. 


General Metal Working Tools, such as Hand-operated Universal Box and 
Pan Brake — Foot-operated Squaring Shears — Rotex Lever Punch — 
Rotary Small Machines — Tinners’ Hand Tools, will also be exhibited. 


Visit the Fair — Contact us today for your personal.gomplimentary pass. 


BROWN-BOGGS 


FOUNDRY & MACHINE CO. LTD. 


HAMILTON — ONTARIO 
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sf NV ESTMENTS THIS Ww 


RALPH WILL 


Well known Alberta oilman ond operating 
executive who wos elected to the Beard 
of Directors of Angle-Canadian Oli Com. 
pany Limited ot the recent Annual Meet- 
ing. He is president of 8. W. Develop- 
ment Co., on the edvisery board of Crown 
Trust and @ Director of veriouvs oil com- 
panies, also of Canodian Selt Co, %& 


PLANT MANAGER 


Small paint, varnish and al- 
lied specialties factory re- 
aires a production manager. 
Knowledge of paint chemis- 
try formulating to special re- 
quirements. Trouble shooting 
service and general purchas- 
ing and plant control desir- 
able. 


Sex 171, The Finenciel 


Toronto. 


Post, 


For Sale by Tender 


Solid brick three story building 
presently occupied as Goderich 
District Collegiate Institute. Ap- 
proximate floor space 15,000 sq. 
feet on a lot 620 x 144 feet bound- 
ed on the north by Piction Street; 
on the South by Britannia Road 
and on the West by Waterloo | 
Street, Goderich, Ontario. Posses- 
sion July 15. 


Tenders will be received up to 
May 27. Highest or any tender 
not necessarily accepted, Letters | 
should be marked “Tender” and 
addressed to: A. R. SCOTT, Sec- 
retary, Goderich District Colle- 
giate Institute Board, Goderich, 


EX 


FOR 


| long term government bonds have 


CLUSIVE 
RETAIL STORE 


Buying Seen 


jbond market has been quite 
| etrong in the past few weeks, 
prices of Government of Canada 
bonds have also jmproved. Prices 
of the longer term Dominion 
bonds are up about one quarter 
of a point since Apri] 28, and are 
now believed above the Bank of 
Canada's bid prices. 

Behind the rise is the appear- 
}ance of some orders around May 
| 1, said to be buying from invest- 
ment sources. This, combined 
with few offerings in the market, 
moved prices up. 

What will the market do now? 
Opinion is divided, but most deal- 
ers seem to think bond prices will 
hold for the time. being around 
present levels. One prominent 
dealer described the strength as 
ja technical correction long over- 

|due in view of the strength in 
| the U. S. bond market. Prices of 
|}Canadian bends in New York 
| have moved up sharply. Another 
| dealer said that there was no real 
strength behind the “anadian 
| bond market. 

| The answer will depend to a 
large extent on the volume of 


new financing to come to the 


|compared with the supply of 
funds for investment, If there is 
not too great a volume of new 


issues, bond prices may firm up 


even more. 

The rate of return on longer 
}term’ Government of 
| bonds is around 3.50%. But while 
|the rate is more attractive than 
the 3.18% rate that prevailed 
about a year ago, it is still not 
as good as can be obtained in 
some provincial, municipal and 
corporate issues — a factor which 
may tend to swing buying to 
these issues. 

Ninth Victory Loan 3% bonds 
due Sept. 1, 1961/66 were quoted 
$94.25 bid to $94.625 asked to yield 
| 3.48% early this week as against 
$94.125 bid to $94.50 asked on 
May 1, and $94 bid to $94.375 
asked of April 28. The other long 
term 3% issues show a similar 
movement. 

In the United States, prices of 


| 


BARRIE OFFICE SPACE 
FOR RENT 


1500 ft. on second floor of 
new fireproof building. Large 
vault. Centrally located. 


‘ 


BARRIE PUBLIC UTILITIES 
COMMISSION 


market in the next few months as | 


Canada | 


i 
} 


In Market 


|since last summer. The U. S. | 
| Victory Loan 2%%'s of Dec, 15, | 
| 1967/72, which were about $96% | 
the middle of March, were $98- 
| 22/32 the end of last week to| 
| yield about 2.58%. 

| In the United Kingdom, British | 
Government bonds have also 
firmed up to about the levels pre- 
| vailing prior to their sharp drop} 
after the U. K. budget on March 
} 11, 

| British Government 3% Sav- 
ings bonds due Aug. 15, 1965/75, 
which were quoted about £80% 
flat on March 17, and £82% fiat} 
jon March 11, were quoted £82% 
flat early this week to yield about | 
4.22%. A new £150 million elec- 
tricity loan has recently been 
marketed, apparently successfully 
;as it Was quoted at a premium 
‘early this week. However, one 
| observer says the market “has 
been left in a rather exhausted 
condition” and “it will need care- | 


i 


e * . 


Adventurers 
Won't Move 


Recent, increase in the market 
j activity of Hudson's Bay Co.) 
|shares has stimulated some dis- | 
| cussion about the company’s gen- 
; eral position and the question of 
moving its head office to Canada. 

In the company’s annual report 
for the year ended Jan. 31, 1952, 
{Governor Sir Patrick Ashley 
| Cooper recognizes this and com- 
ments: 

“The Board firmly believes that 
the disadvantages of a transfer 
outweigh possible gains to pr - 
| prietors, apart from the fact that 
| it is more than doubtful whether | 
such a transfer would be per-| 
mitted by the U. K, authorities.” | 

Administration of North Amer- 
ican operations wil] continue to 
be conducted from Hudson’s Bay 
House in Winnipeg, under the| 
guidance of the Canadian Com-| 
mittee, while the Board, in 
London, Eng., remains responsi- 
ble for broad policy and large 
capital expenditures. | 

Stogk is now selling at about 
$26. The high and low quotes for 


| 1951 were $23 and $14. 


The report notes that number 
of North American shareholders 
has increased recently, but gives 
no figures on how many shares 
are held on this side of the 
Atlantic. 


TSE Elections 
By Acclamation 


‘Nith the closing of nominations | 
early this week, D’Arcy M. 


| Doherty was re-elected president | 


* 
ps 


SALE 


jof the Toronto Stock Exchange | 


by acclamation. 

| TT. S. E.’s entire managing com- 
mittee was also re-elected by ac- 
clamation. This consists of George 
i\L. Jennison, vice-president: 
J.C. L. Allen, secretary; Eric D. 
Scott, treasurer; J. C. H. Ander- 
son; Strachan Bongard: R. J. 
| Breekenbridge; W. G. Malcolm; 


While the U. S. Government; moved up to their highest levels | 


Has Drawn Down 


$72.4 Million Loan 


Brazilian Traction, Light & 
Power Co. has drawn down $67,- 
548,931, at March 31, 1952, of the 
original $75 million loan from the 
International. Bank for Recon- 
struction & Development, accord- 
to ‘he Bank’s statement. This in- 
dicates that, in the first quarter 
of 1952, the company has drawn 
down $4,530,059 on the loan, about 
the same amount as it drew down 
during the last quarter of 1951. 


In addition, Brazilian Traction 
had drawn down $4,843,921 at 
March 31, 1952 of the further $15 
million loan approved early in 
1951. This indicates that it drew 
down only $221,892 of this loan in 
the first quarter of 1952 as against 
$1.7 million in the last quarter of 
1951. 


The loans are to help finance 
Brazilian’s program of expansion 
of electric power and telephone 
facilities. 


Two U.K. Companies Gain 


E Brazilian Traction Pro 


Canada Bond Prices Firm 


| 


Requires Fuller 


posed Ont. Companies Act | 


Information 


Companies incorporated under , in private te study the act. Publie 


May 10, 1952 
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An Important Difference 


|the Ontario Companies’ Act will| hearings on those parts of the! 
ibe requiréd to give their share-| legislation dealing with corpora- 


| holders more specific and detailed | tions with share capital and a 
e | 


| financial information, if a new 

act, recently given first reading 
jin the Ontario Legislature is 
| passed. 

While the new act won't be 
passed in its present form, the 
| bill requires companies to pre- 
sent a much more complete in- 
come account and balance sheet 


only bring the new Ontario act 
up to the standard set by the 
| present Dominion Companies’ Act 
j}but in some cases the proposals 
go further than the Dominion Act, 


|There are also many other| 


|changes proposed for other sec- 


tions of the act. 
A Select Committee of the 
Legislative Assembly is meeting 


Steel Market Foothold Here 


With an eye on Canada’s future, steel demands will ease to allow 
ful nursing to prevent a relapse.” |two United Kingdom steel mills | large scale exports of steel. 


have set up a steel 


ada Ltd. of Toronto, which has 
already imported 2,750 tons of 
sheet steel since the beginning of 
the year. 


The two U. K. Companies, Rich- 
ard Thomas & Baldwins Ltd. and 
Steel Co. of Wales, both of South 
Wales, have set up the company 
in an effort to obtain a foothold 
in the Canadian market with 
small shipments until local U. K, 


Tokyo Plans 
Get Setback 


MONTREAL (Staff)—Alumin- 
ium Ltd.’s plans to invest $38 
millions in Japan’s largest pri- 
mary aluminum producing firm 
received a setback. 


Reports from Tokyo state that 
Japan's Finance Minister Hayato 
Ikeda, has refused to approve the 
proposed tie-up between the 
Canadian firm and Nippon Light 
Metal Co. (The Financial Post, 
April 19). The finance minister 


jis said opposed to 50% foreign 


ownership of a key Japanese in- 


| dustry, 


No comment on this develop- 
ment Was given by the Canadian 
Company this week. It may be 
some time before the situation is 
clarified. 


Under the proposed agreement 
with Nippon Light Metal Co., 
Aluminium Ltd. would acquire 
a half interest in the Japanese 
firm’s share capital. It would 
also make loans to assist in plant 


importing | 
company in Canada, RTSC Can-|Canadian company, explained his | 


H. R. Breeze, president of the 


firm was interested primarily in 
competing against United States 
and other European exporters of 
steel to Canada rather 
against Canadian steel mills. 
“We are not worrying too much 
about business today or tomor- 
row; we're looking ahead past 
the St. Lawrence Seaway to the 
tremendous opportunities devel- 
oping in Canada. When our dom- 
estic economic picture returns 


| more to normal we expect to take 


Aluminium Ltd. 


full advantage of these Canadian 
opportunities.” 

The two British 
have the huge combined weekly 
output of 30,000 gross tons in hot 


|and cold rolled steel, galvanized 


modernization programs and tech- | 


nical aid. The plan had to be 
approved by the Japanese Gov- 
ernment and_ shareholders of 
Nippon Light Metal Co. 


plate and tinplate. Steel Co. of 
Wales has just completed con- 
struction of a £65 million steel 
mill, one of the most modern in 
the world. 

With favorable growth of the 
Canadian company, the erection 
of warehousing facilities here is 
contemplated. At present, 
orders for steel are going direct 
to customer from U. K. producers. 


The company has been in oper- | 


ation since Jan. 1, 1952. Offices 
are at 230 Bay Street. Canadian 
directors are: Mr. Breeze, G. M. 
Huycke, H. Hall. 


Why Ottawa 
Lifted Curbs 


(Continued from page 1) 


in the offing the government was | 
anxious to nip in the bud any | 


demonstration in Parliament, par- 


ticularly with the increasing feel- | 


ing against the controls being 
manifest in its own party. 

Mr. Abbott in any event has 
never been an advocate of con- 
trols and has not been happy 
about the consumer credit restric- 
tions. The validity of the act has 


than 


companies | 


all | 


operative corporations will 
held May 12-15, 19, 20 and 20-28. 


The difference between a conservative investment 


and one involving a speculative risk of capital is 


not always clear to investors. 


Chairman of the committee is | 


A; Kelso Roberts, Toronto. Mem- | 
William E, Brandon, | 
Aurele Chartrand, | 


bers are: 
| York West; 
| Ottawa; William J. Grummett, 
Cochrane; 


| Elgin; Everett L. Weaver, 
Toronto; Hon. Arthur Welsh, 
Muskokg. Secretary is J. B. S. 
|Southey and counsel is R. J. 
| Cudney. 


dian Institute of Chartered Ac- 
countants, the Canadian Bar 
, Association, the Investment Deal- 
ers’ 


William M. Nickle, | 
, | Kingston; Hon. Dana Porter, To- | which to base your decision to buy or sell. 
than at present. This would not|ronto; Hon. Fletcher S. Thomas, | 


Special committees of the Cana- | 


contemplate buying, you 
with us. We will gladly 


Wood, Gundy 


If you are in doubt about the safety of principal 
or income from any security you now hold or 


are invited to consult 
supply you facts upon 


& Company 


! Limited 


Toronto Montreal Winnipeg 


Ottawa Hamilton London 
| 
| 


Association of Canada and | 


the Toronto Stock Exchange are | 
studying the bill and will likely | 


submit briefs to the Committee, 


Under the proposed act, every 
statement of income and expendi- 
ture will be required to show the 
net profit or loss for the financial 
period and the following: 


(a) the operating profit before 
including or providing for 
other items of income and 
éxpenditure which are re- 
quired to be shown separ- 
ately; 


| income from investments in 
subsidiary companies; 
income from othef invest- 
ments; 


non-recurring profits and 
losses of significant amount 
including profits and losses 
of a special nature; 


provision for depreciation 
and/or obsolescence and/or 
depletion; 

(f) amounts written off for 
goodwill or amortization of 
any other intangible assets; 
interest on funded or other 
indebtedness not maturing 
within one year; 

total remuneration paid to 
directors inclusive of all 
salaries, fees, percentages 
or other emoluments; 

(i) contribution to pension 
plans; 

(j) provision for taxes on in- 
come imposed by any tax- 
ing authority. 

Included in the new require- 

ments for information to be stated 
| on the balance sheet are: 


| 


(e) 


(g) 


(h) 


(1) Debts owing from djrectors, | 


officers or shareholders re- 
spectively. 

Basis of valuation of inven- 
tories. 

Securities, if any, stating 


‘Ind. Acceptance 
First Quarter Up 


| MONTREAL (Staff)—All clas- | 
ses of business handled by Indus- | 
trial Acceptance Corp. contributed 
to a satisfactory increase in re- 
sults for the first quarter of 1952 
compared with the 1951 period, 
|President J. P. A. Smyth stated 
}at the annual meeting. Net earn- 
jings after taxes, he noted, com- 
pared favorably with the record 
jresults of the initial quarter last 
year. 

| Relaxation of consumer credit 
regulations in January, share- 
|holders learned, has stimulated | 
linstallment sales. Reduction of | 
excise tax on automobiles and its 
removal on home appliances is 
lexpected to add further impetus 
to sale of consumer durables, 

Mr. Smyth was “reasonably 
|confident” about the outlook for 
| the balance of 1952, pointing out | 
that some of the factors, enumer- | 
jated in the annual report, that | 
could have had a retarding effect 
on operations have since been 
modified. The annual report had 
| noted that high taxes which create 
sales resistance, credit restrictions 
and probable further diversions 
of steel and other materials were 
all important considerations to be 


kept in mind in forecasting 1952 
‘ 


| operations, 


Edmonton Calgary Victoria London, 
Chicago New York 


Vancouver Halifax Quebee 


, Ont, Kitchener Regina 


Eng. 


Appointed General Manager 


Af'a meeting of the Directors of Montreal 
Trust Company held recently, D0. E. 
KERLIN was appointed Genero! Manager 
to succeed O, 8. THORNTON, who retains 
the position of President. 

Mr, KERLIN, formerly Assistant General 
Manoger, was transferred recently from 
Toronto, prior to which he wos Manager 
of the Vancouver Office. 


TOOL ENGINEER AVAILABLE 


Age 35, married, 17 ‘years wide mechanical experience in 


manufacturing and 
patent engineering. 


special 


machines. 


Now employed in 
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their nature and the basis | 


of ,valuation thereof and 
showing separately market- 
able securities (with 
notation of their market 
value) and other securities. 
Basis of valuation for land, 
buildings and plant. 

In addition it is proposed that 
certain matters must be dealt 
with by way of a note on the 
balance sheet or in an annexed 
statement or report. These are: 


(4) 


ECUADOR, VENEZUELA, COLOMBIA? 


Business executive leaving approximately June 15th for these countries is 
in @ position te handle business assignments for you. Will investigate market 
potentialities, sell your products, arrange sales representation. Confidence 


is respected. Fer further informetion, 


BOX 156, 


THE FINANCIAL 


write 


POST, TORONTO 


3) G. S. Osler; and J. B. White. 
= | 7: > > 


(a) the gross amount of arrears 
Contrelling interest in exclusive, retail, dry goods, ladies’ weer and fur 


store, Established nearly half a century in one of the largest and best 
cities of Quebec. Average sales ever half « million. Modern and attrac. 
tive premises in best location in town, with long term lease. Largest of 
its kind in city and district, with facilities for expansion. Reason for 
selling: retirement. Audited figures available to those seriously interested. 
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MONTEBELLO 


Select location adjoining the Seigalocy Club, a beautiful residence 
of 12 rooms, 2-car garage, comfortably furnished. River frontage 
of 1,000 ft. with nice sandy beach. Swiss style living-room 20’ x 30° 
which goes right up to the ceiling, fireplace burning 4 ft. logs, 
French doors to flagstone terrace overlooking river. Dining-room, 
picture windows, p kitchen, 3 colored bathrooms. games 
room 26’ x 32’, Oil heating. Five minutes’ from Club House. Large 
grounds, This house was Buite by a well known contractor for his 
own use and is in top condition. It cannot be duplicated for twice 
the asking price of $35,000, For full particulars, please contact 


SULLIVAN REALTIES 
1410 Guy Street, Montreal, P.Q. 


ren 
F i 5M OR oa 
EE LOLS 


OFFICE BUILDING 
FOR SALE 
$230,000 


High class stone and steel building in heart of financial 
district. 6,000 square feet modern executive and general 
office space main and second floor; 3,000 sq. feet base- 
ment space for filing records and rest rooms. Building 
constructed to carry additional floors. Confidential list- 
ing. For appointment col! Mr. Hoore, evgs., CE. 1-7779. 


AE EPAGE - 


Realtor 


320 Bay Street TORONTO 


EMpire 3-5661 


TS 


INDUSTRIAL BUILDINGS 


Specialists in Design, Engineering and Construction 
of Complete Industrial Plants 
WRITE FOR FURTHER INFORMATION 


COMMERCIAL LEASEHOLDS LIMITE 
299 MAIN STREET, EAST ° HAMILTON ° 


| IDA Changes 


» | Delivery Rules 


Regular delivery of securities 


; | will take place on the third clear- 


ing day after the transaction 
| takes place, under amended regu- 
jlations, effective May 1, an- 
; nounced by the Investment Deal- 


. | ers’ Association of Canada. Only 


}exception is for Government of 
| bonds and Government of Canada 
| guaranteed bonds having a 
| maturity of less than five years. 
| For these bonds, regular delivery 
| will take place on the second 
| clearing day. 

The change was made to allow 
staffs more time for handling and 
| to allow for slower mail delivery 
| service. 


COMPANY 
REPORTS 


| REITMAN’S (CANADA) LTD. 
consolidated net profit for the year 


i. | ended Jan, 31, 1952, was $222,506 — 


down 13°% from the previous year's 
net of $255,768, 

During the year sales increased 
14.6%, while earnings, at $479,908, 
were at an all-time high. 

Up to Jan. 31, 1952, 10,150 pre- 
ferred shares of the company had 
been redeemed, leaving 11,100 out- 


a | standing. 


ie | Catharines, Ont. 


s . 
* | house was moved to larger facilities 


During 1951 two new stores were 
opened in Toronto and one in St. 
On June 15, 1951, 
the company’s bead office and ware- 


| in Montreal. : 
| Stores at Montreal, Quebec City, 


-« 


ONTARIO 


FACTORIES FOR RENT 


AT AJAX, ONTARIO 


@ MODERN BUILDINGS e EXCELLENT LOCATIONS 


© ALL SERVICES AVAILABLE e 
SLOUGH ESTATES (canava) LTD. 


ROYAL BANK BUILDING, TORONTO. EM. 3-9033 


+ | Peterborough, and two in Toronto, 


are currently under construction 
All aré expected to be open by June 
1, 1952. 
“We look ahead to 1952 with con- 
fidence and believe that with 45 
*\ stores in operation, future results 
“| should prove to be satisfactory,” 
President Louis Reitman predicts. 
Annual meeting is on May 19, in 
Montreal. 
CONSOL. INCOME ACCOUNT 
Years Ended Jan. 31: 1952 
Operating profit $586,033 
Less: Deprec. 106,125 
|} Income tax ...-seees 257,402 
| Net profit ........ soos 282,506 
| Less: Pref. divds. .,.. 12,044 
| Com. divd. ....... 60,000 
| Surplus fer year . 
| Ear 
| Pr 


150,462 


CONDENSED CONS. BALANCE SHEET 
As at Jan. 31: 1951 
Cash & Dom. bds, .... 
AOBLE FOB. vescccsscce 

Inventories .... 


‘66 622.18) 
Total curr, assets ... 


400,754 


225,868 " 
nings per Share and Dividend Record: | 
$20.05 $17.76 | 


1,886 | 5 : ; 
‘506 ing large inventories. 


te ase | The backlog of business hag | erence stocks June 1, 1952, to hold- 
13,050 


Aluminium Ltd. already owns 
a small aluminum fabricating 
firm at Osaka, Toyo Aluminium 
K.K. A Canadian subsidiary, In- 
ternational Aluminium Ltd., con- 
ducts sales in Japan, with a sales 
office in Tokyo. 


Atlas Steels 
First Quarter 
Earnings Up 


Net profit of Atlas Steels Ltd., 
Welland, Ont., was $886,968 for 
the first quarter of 1952 after pro- 
visions of $168,000 for deprecia- 
tion and $1,059,966 for income 
taxes, according to unaudited 
figures, President Roy H. Davis 
told shareholders at the annual 
meeting last week. Sales were 
greater than during the first 
quarter of 1951, he said. 


Net for the first 1952 quarter 
was 24.9% higher than the com- 
parable 1951 net of $710,079. It 
is equivalent to $1.06 a common 
share (85c in 1951) on the out- 
standing 834,425 npv common 
shares, 
| Prospects for the balance of the 
year are not as optimistic as they 
were at this time last year and 
we can already see a change 
downward, Mr, Davis says. 
Canadian trade shows a fair 
demand for. tool and high speed 
steels as well as many other 
specialty alloy steels. 
has been increasing its warehouse 
stocks to serve customers more 
promptly. It has just completed 
the building of a new warehouse 


in Vancoyver and is increasing | 


| warehouse facilities in Windsor. 
Company's stainless steel pro- 


gram is progressing but its ability | 
for certain | 


to supply products 
domestic consumer applications is 
still limited by the supply of 
alloys available. 


During 1951 sales increased in 


Company | 


never been challenged but there 
were some doubts about it when 
it was originally passed in Sep- 
tember 1950, 

Care was taken to tie the 
legislation both to the Defense 
Production Act and the Emer- 
gency Powers Act. 
“emergency” has largely disap- 
peared and some surprise is being 
|expressed that the government is 
even proposing to ask Parliament 
for stand-by powers through an 
extension of the Consumer Credit 
(temporary provision) Act until 
July 31, 1953. 


The threat of inflation which | 
was the basis of the emergency is | 


being pushed daily further into 
the background. In January it 
was being predicted that the 
worst was over and that instead 
of the soaring spiral of 1951, there 
would be a period of gently rising 
prices in 1952. 

With the experience of the first 
quarter now to look back on, 
those predictions are being 
changed to a period of gently 
falling prices. This spring, pickup 
in business has not been as great 
as the government expected, 
Spotty unemployment which has 
appeared too obviously in centres 
dependent on consumer durable 
manufacturing has continued 
| longer than anticipated. 

While the capital investment 
boom in British Columbia and 
defense construction, oil and in- 
dustrial development on the 
prairies will combine to maintain 
a hard core of activity west of 
the Great Lakes, soft spots in the 
secondary industries of Ontario 
and Quebec may result in a gen- 
erally quieter business picture 
than has been seen in recent 
years. 

This sort of prediction at least 
has influenced government think. 
ing, which is now being directed 
more and more to easing of any 
regulations and restrictions which 
tend to put a brake on business, 
While there has been no announ- 


on credit, the meeting last Febru- 
}ary between the Bank of Canada 
jand the chartered banks did not 
jlay down any dictum which 


practically all lines but company | would prevent a gradual loosen- 
| finds that it is drifting back tojing in loan policy if Ottawa 


|more normal conditions 
| quite a number of customers hav- 
This ig 
| slowing up buying. 


with | thought it was advisable. 


} 


Today the, 


of fixed dividends on any | 


class of shares and the date 
to which such dividends 
were last paid; 


) where a company has given | 
options on its share capital, | 
the number of shares| 


affected, the class of share, 


the option price, and the | 
date or dates for exercise | 


thereof; 
the estimated 
commitments 


(c) amount of 


for 


PROVINCIAL DISTRIBUTOR REQUIRED 


remain open and 
assigned will be exclusive. 


Am going to assign Distributors for Ontario and Quebec for 
well publicized product. Man selected should be resident with 
capital investment of approximately $10,000.00. Yearly profit 
will be in excess of $25,000.00. Some Western Provinces 
require smaller 


investment. Territories 
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capital | 


expenditure, if material, so | - 


far as not provided for in 
the balance sheet; 

in the case of a holding 
company, the aggregate of 
any shares in, and the 
aggregate of any debentures 
of, the holding company 
held by subsidiary com- 
panies, whose amounts are 
not consolidated. 

Another new section requires 
information to be given on in- 
vestments in subsidiaries. Where 
any of the assets of a company 
consist of shares in, or amounts 
owing, whether on account of a 
loan or otherwise, from a sub- 
sidiary company or subsidiary 
companies, the aggregate amount 
of those assets, distinguishing 
shares and indebtedness shall be 
set out in the balance sheet of that 
company separately from all its 
other 
solidated statement is furnished. 


ae 


Retirement Announced 


ced change in general bank policy | 


BROWN CO. quarterly dividends | 
payable on the first and second pref- | 


dropped to what it considers a |¢s of record May 20, will be paid 


more normal level and company | 1 voting trust certificates. How. | tiv@. Officer of Netionel Steal Cor Cor: | 


543! expects that for the balance of 


yt4 selling 


WR ons 
fincl. under curr, assets in co. 
Werking capital an 


the year the stress will be on 
rather than booking 
orders. This condition holds not 


only in Canada but also in the | dend. 


| world market, Mr. Davis says 


¢ 


with respect to shares represented 


ever, holders of voting trust certifi- | Porotion, Limited, hes been announced by 


cates will have to surrender these 


—Notman photo 


| HUGH WN. BAIRD, whose retirement as 


| Chairmen of the Boord and Chief Execu- 


A. Yan Hassel, president of the company, 


| Notice to Shareholders 


SALES REPRESENTATIVE 


Desires to contact aggressive manufacturer or sales agency. 
45 years of age, married, good education, ability and 
experience. Good connections drug and hardware fields, 


chain and department stores. 


Best of references. 


. 
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NEW CONTINENTAL 


OlL COMPANY OF 


assets except where con- | 


CANADA LIMITED 


Shareholders who hold certificates in Street 
Form are strongly urged to have their shares re- 
gistered in their own names immediately in order 
to obtain prompt notice of important develop- 


ments now under way. 


Registration may be effected at the offices of 
Prudential Trust Company Limited at Calgary, 
Alberta; Edmonton, Alberta; Vancouver, British 
Columbia; Toronto, Ontario; or Montreal, Quebec, 


DATED at Calgary, 
April, 1952. 


Alberta, this 28th day of 


NEW CONTINENTAL 


certificates in exchange for shares | '%* retirement took effect April 30, 1952, | 


|of stock before receiving the divi- 
The voting trust agreement 
jexpired Oct. 1, 1951. 


f 


Mr. Baird wes essocicted with the com: 
| pany for many yeors, 


Sr 


‘ 


+ 


OIL COMPANY OF CANADA LIMITED 


Per HARRY CULL, 
Secretary, 





Position on Available 
GENERAL SALES MANAGER 
for ' 


large General Motors Dealership ‘in one of Ctinada’'s 
principal cities with a yearly turnover of approximately 
1,000 new cars and trucks. 
QUALIFICATIONS: 
@ Age range — 35-45 


@ Ability te lead, inspire ond direct 
a large soles force 


@ Must be a natural trader 
@ Good health and good appearance 


@ Must hove high ideals with a strong 
desive for advancement 


Excellent yearly income for man with right qualifications. 


Reply giving details of experience ond all other pertinent 
information, also enclosing a snapshot of self to 
BOX #169, THE FINANCIAL POST, TORONTO. 


CONTROLLER 


AGE 46—EXCELLENT ORGANIZATION ABILITY 
25 YEARS PRACTICAL EXPERIENCE 
Including public accounting—auditing—secretarial 
and office management 
Fully qualified to handle complete office, personnel, labour 
relations, corporate financial requirements. 


OVERALL EXPERIENCE OF ESPECIAL INTEREST TO EUROPEAN OR 
AMERICAN COMPANIES NEWLY ESTABLISHED IN CANADA. 


BOX 138, THE FINANCIAL POST, TORONTO 
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th 
BROS. # LIMITED 


DIAMONE SPECIALISTS 
261 YONGE ST. 


NEXT TO THE IMPERIAL THEATRE 


V4 


> <\ 


A 


Our Foreign 
Exchange 
experts are 
at your 
service 

at... 


m BANKTORONTO 


Incorporated 1855 


“YOUR MANAGER® 


j 
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! 


and Continental manufacturers. 


Australasian Leathers Ltd., 


For further details of the services we can offer please write to:— 


AUSTRALASIAN LEATHERS LTD., 


Provincial House, 98/106, Cannon St., London, E.C.4, England. 


ONE IN TEN 


One in ten adults, it is estimated, suffers from 


ulcers of the duodenum or stomach 


sometime during his or her life 


LIFE INSURANCE 


at STANDARD RATES 
for applicants with healed 


have been buying and shipping general 
merchandise from the United Kingdom and the Continent for 80 years. 
Our experience and knowledge is now available to Canadian importers, 


DUODENAL ULCERS 


THe MANUFACTURERS LiFE now offers life insurance at 
standard rates to applicants with healed duodenal ulcers — 


under the following circumstances: 


*% Three months must have elapsed after a single, 
brief, uncomplicated duodenal ulcer attack. 


% In certain more serious cases, including those 
where a partial gastrectomy has been performed, 
four complete years must have clapsed with no 
recurrence of symptoms. 


The granting of standard life insurance rates to this special group 
of applicants typifies the continuing objective of the Manu- 
facturers Life . . . to extend the benefits of life insurance to as 
many people as possible, and to refléct, through lower premium 


rates, the advances of medical science. 


Consult the Manufacterers Life representative in your com- 


munity for further details, 


MANUFACTURERS 
INSURANCE LIFE COMPANY 


(Established 1887) 


HEAD OFFICE TORONTO, CANADA 
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Demand for and 
| mortgage funds in 1952 are likely 
to be somewhat more in balance | 


| rate could not continue for long | 
without the companies finding 


| than in 1951, Dominion Mortgage | themselves with a high propor- 
| & Investments Association states | tion of their assets in mortgages. | 


| in its annual report. For the cur- | 


rent year the outlook is for a 
continuance of a fairly high level 
of mortgage lending activity, it 


| adds. 


Supply of mortgage funds is 
| seen not as tight as in the June-| 


| November p@riod of 1951, due to 
| two factors: 


| ments, 


(1) Fewer outstanding commit- 


(2) Growth of 
payments on existing ‘mortgages. 
Gross loan approvals this year 
may be constant, thus larger than 
in 1949, the report says. For Janu- 
ary and February they were one- 


third greater than in 1949; about | 


the same as in 1950 for member 
companies. A number of factors 
are reducing demand for funds 
for new housing. Demand for 
funds for new commercial pro- 
perties is also likely to drop un- 
less restrictions on non-defense 
construction are lifted. In the 


| existing property field some re- 


iin view of the rise in 


| siderably in 1951. 


duction in refinancing is probable 
interest 
rates. 

House building slackened con- 
About 85,000 
new housing units were ‘com- 
pleted, about 8% less than in 
1951, but well above the annual 


.s.. 
amortization | 


| By the end of 1950 the prewar | 
| relationship between mortgage | 
| investments and assets in Canada 
had been restored. 


and rise in interest rates it be-| 
came much less advantageous to 
;sell government bonds with a 
|}view to reinvest in mortgages. 
Lending institutions would have 
| to sell securities at a loss, 


Forward Commitments Too 


Further, companies had huge 
forward commitments not only 
on mortgages but for corporation 
securities. Immediate steps were | 
taken not only to bring new com- 
mitments more in line with cur- | 
rent income, but to reduce for- | 
ward commitments to more man- 
| ageable proportions, with the re- 
sult that some institutions cut 
new commitments very drastic- 
ally during the summer and 
autumn of 1951 so that by the 
end of the year the backlog of 
commitments was no longer a 
problem. This explains the sharp 
drop in loan approvals around the 
middle of the year and some eas- 
ing of the supply of mortgage 
funds at the end 1951 and early 
this year, the report says. 


' 


average of 76,000 for the previous | 


six years, the report rfotes. How- 
ever, housing starts dropped 
about 24% to 72,000 units and 
dwellings under construction at 
the end of the year were down 
to 46,000 from 60,000 at the end 
of 1950, 


Behind Slower Housing 


The lower level of housing 
starts continues. While attention 
has been focused on the tightness 
of mortgage money as a cause, 
actually there are a number of 
factors on the demand side, re- 
ducing the volume which may be 
just as important, if not more so, 
the report says. 

Some reasons: for marked 
slackening in housing demand, 
the report suggests, are: 

(1) Residential construc- 
tion costs in 1951 were 15° 
higher on the average than in 
1950. Judging by wage demands 


|of construction workers, another 


substantial hike in costs is in the 
offing. New housing is out of 
reach of an increasingly large 


| section of the population, 


(2) Increased equity require- 


| ments in the purchase of a home 


as the result of the higher costs 


| and of thedecision of the’ Federal 


Government to rede the 


}amount of loan availablé under 
the National Housing Act. As a 


result of a change in NHA lend- 
ing policy late last year, equity 


| requirements of houses financed 


under NHA which meet certain 
conditions are now only 20% of 
the sales prices and NHA loans 
are generally equal to or in excess 
of the 1950 level. 

(3) Larger mortgages require 


| increased payments of principal 


| 


A SERVICE FOR CANADIAN IMPORTERS | 


We are prepared to act as buying and confirming house for Canadian 
Importers large or small, wishing to deal direct with United Kingdom 


land 


and interest; 
rates are up; 


mortgage interest 
municipal taxes 
have been, and are, rising 
sharply. Probably as many 
would-be sdnihonars are unable 
to pay the monthly carrying 
charges as find it impossible to 
make the necessary downpay- 
ment,” the report says. 
more prospective home owners 
have been eliminated from the 
market by rising building costs 
increased municipal taxes 
than by the rise in interest rates 
and the tightening of mortgage 
funds.” 
Average Loan Higher 

The same volume of funds will 
not go as far in financing new 
housing as a few years ago. The 
average loan by member com- 
panies to finance the construction 
of new single family dwellings 
is running at about $7,800 as com- 
pared with $6,200 in 1950 and 
35,400 in 1949, 

The life insurance, trust and 
loan companies invested more 
money in new mortgages in 1951 
than in any previous year— 
$385 millions, an increase of $10 
millions over 1951, 

Mortgages on properties in 
Carlada held by the Association’s 
member companies now amount 
to almost $1.5 billion compared 
with $532 millions at the end of 
1945. The jump in their Cana- 
dian mortgage portfolits in 1951 
was equivalent to 65%. of the in- 
crease of their total in 
Canada. 

However, new mortgage com- 
mitments declined about 17% in 
1951 to $423 million, 11% above 
the 1949 level, 


assets 


Gross loan approvals on: ‘all 
residential properties totaled $350 
millions, of which $230 millions 
was for new housing. . The cut- 


back in new commitments from | 


1950 to 1951 was much less thar 
the increase from 1949 to 1950. 
Most of the decrease in loan ap- 
provals occurred in the new con- 
struction sector more. par- 
ticularly in new houses. 

While a contraction 
gage loan approvals of the mem- 
ber companies was bound .to 
occur, the rise in interest rates 
in 1951 and consequent deciine 


in bond prices-forced action along. 


these lines somewhat earlier. than 
otherwise would have occurred, 
the report says. 
Cash Disbursementg 

Cash disbursements of member 
companies on new mortgages in 
the past five years have exceeded | 
$1.5 billions, much of which came 
from sdie of low yield. govern- 
ment bonds. While this 
rapidly correcting the imbalance 
in investment portfolios at the 
end of World War II, channelling 


“Far | 


and the second | 
\ highest yearly volume on record. 


in mort- | 


Was | 


Recovery Plant 
For Walker’s 


Opens May 15 

With the opening on May 15 of 
the new $1.5 millions plant toe 
recover waste from the 5,000 
bushel distillery of Hiram Walker 
& Sons, Ltd., a subsidiary of 
Hiram Walker-Gooderham & 
Worts, the company becomes the 
first Windsor industry to take di- 
rect action on the problem of the 
Detroit River pollution. 

The recovery plant was com- 
pleted in co-operation with aims 
of the International Joint Commis- 
sion studying waterways pollu- 
tion, it is stated. Although the 
waste from the Walkerville dis- 
tillery was only a fraction of the 
Detroit River pollution the com- 
pany took appropriate steps as 
soon as construction materials 
and necessary equipment were 
assured. 

The new plant will recover 
virtually all the waste and con- 
vert it into byproducts of distill- 
ers’ dried grains and distillers’ 
dried solubles, which are widely 
used as stock feeds. The project 
is expected to recover 15,000 tons 
maximum of these two byprod- 
ucts, based on 300 operating days. | 

Even if it is not highly profit- 
able, the management expects the 
plant will at least pay its own 
way, 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


' PAUL SERVICE STORES LTD. 
consolidated net profit in 1951 was 
$30,333—down 18.36% from the pre- 
vious year’s net of $37,158. 


in 1951, but im- 
offset by higher 
costs. Capital expenditures during 
the year amounted to $31,155 for 
production machinery. 

The company now 
stores, representing an 
13 during the year. 
opened,in Montreal, 
agency, the first in 
added in Cornwall. 

“Overall management has 
steadily built up and we k 
ward confidently to the 
Sales in the first quarter have main- 
tained the rate of improvement 
shown last year.” President L. M 
Smith reports. 

1951 profits were used to strength- 
en the position of the company, and 
no dividend on common stock was 
declared. Mr. Smith states that if 
current expectations materialize,| 
dividend situation will be re-exam-|} 
ined by mid-summer. 

CONS. INCOME ACCOUNT 
Dec. 30 

1950 
$152,861 

88,180 | 

4,523 

23,000 

37,158 


Sales were up 10% 
provement 


was 


operated 80 
increase of 
Twelve were 
and one new 
Ontario, was 


been 
0k for- 
future. 


Years Ended: 
Net earnings .... 
Lass: Depr. . 
Debent. int 
Inc taxes 
Net profit . 
Less: Com. divd, 50,000 50,000 
Deficit fer year . 19,667 12,842 
Earnings per Share and Dividend Record: 
Com.: Earned $0.61 $0.74 
Paid .....++. 1.00 1,00 


29,500 
30,333 


CONDENSED CONS. BAL ANC —E SHEET 
Dec, 30 
1950 
$154,263 
116,368 | 
40,278 
310,908 


As at: 
Cash 
Accts., etc., 
inventories . ** 
Total curr, assets ... 
Prep. exps.§ . 
Misc assets 
Fixed assets* 
Total assets oes 
Total curr. liabs, eee 
Funded debt . 
BOO. BOR. cin rcrcesee 
Other res. 
Capital stock ......... 
Capital surplus 
Earned surplus .... 
*After depr. of . 


24.418 
611,292 
916,619 

£5,900 
142.500 

2,750 | 

20,607 

50,000 
113,840 
531,022 
334,560 

report. 
225,009 | 


§Incl. under curr. assets in co 
Werking capital 157,921 


McARTHUR CHEMICAL CO. net | 
profit for the year ended Oct, 31, | 
1951, was $54,138, — down 63.40% | 
|from the previous year’s net of} 
| $147,938. 

»Lower sales for the year are 
partly due to the termination of the | 
‘selling agency for Zinc Oxide Co.| 
of Canada. The dyestuff division, | 
| which handles sales of European | 
dyes, had satisfactory results in its 
first year of operation. 

“Sales in the first quarter of the | 
feurrent year, in line wit# general 
business conditions, are below those j 
of the corresponding qfarter in the’ 


| shares 


|of business 


supply of}funds into mortgages at the 1950 |. 


With the drop in bond pr ices | 2 


JOHN W. HAMILTON 


has been elected a director of 
Imperial Oil Ltd, 


bid ohn Labatt Lid. 


Debentures Sold 


A new issue $2,250,000 5% sink- 
ing fund debentures, series “B,” 
of John Labatt Ltd., London, Ont., 
has been sold privately to institu- 
tions at par by McLeod, Young, 
Weir & Co., Cochran, Murray & 
Co. and Midland Securities Corp. 
The debentures are dated May 1, 
1952, and due May 1, 1972. 

Proceeds will be used for the re- 
placement and modernization of 
capital equipment and for general 
corporate purposes. As at Sept. 
30, 1951, the cost of completing 
current modernization program 
was estimated at $2 million. 


Montreal Firm 


ing 
| \Bonds Are Sid 


For the first time, Canadian | 
| Westinghouse Co. has raised} 
|funds by way of an offering of 
| bonds or debentures. 
| A new issue of $20 miifion 
|4%% sinking fund debentures has | 
|been placed privately with a 
| group of investing institutions in 
| Canada and the United States by 
A. E. Ames & Co. and First Bos- 
ton Corp., as agents for compan 

Proceeds are for general cor- 
porate purposes including reim- 
bursement of expenditures which 
company has incurred in a capital 
expansion program instituted 
early in 1951. 

This program includes two 
buildings at the company’s Beach 
Road plant in Hamilton, one of 
which is now completed and is 
being equipped to increase cap- 
acity andeio relieve congestion in 
the manufacture of heavy electri- 
cal equipment at the company’s 
main plant. 

A third building at the Hamil- 
ton West plant principally for the 
manufacture of electronic equip- 
ment for defense purposes is 
nearing completion and will be 
ready for occupancy by midyear. 
During 1951 a new lamp plant at 
| Three Rivers, Que., was brought 
into operation and in addition a 
|number of properties have been 

purchased by the company to 
provide facilities for the -om- 
bined operations of Canadian 
Westinghouse Supply Co, a 
wholly owned distributing sub- 
sidiary, and the parent company. 


to Manufacture 


U. S.-Developed Pilot Trainer 


Under a special arrangement 
with Curtiss-Wright Corp., of 
Carlstadt, N.J., the Montreal firm 
of Canadian Aviation Electronics 
Ltd. has been given exclusive 
rights to design and manufacture 
in Canada Dahmel electronic 
flight simulators, which can face 
pilots in training with just about 
every flight hazard except actual 
crashing, at a fraction of the 
normal] cost. 

The flight simulator duplicates 
the actual cockpit of an aircraft. 
It‘can work out all navigation 
lo connected with radio 


Traders Fin. 


Debs. Offered 


An additional issue of $1,500,000 
5%4% sinking fund debentures of 
Traders Finance Corp. is being 
offered at $100 and accrued inter- 
est to yield 5%% by McLeod, 
Young, Weir & Co. The issue, 
dated May 15, 1952, matures May 
15, 1968. 

Proceeds are for 
porate purposes. 

For the first three months of 
1952 company’s business has been 
satisfactory and net earnings 
compare favorably with those for 
the corresponding 1951 period, 
President A. E. Naylor says in the 
prospectus. 

Earnings available for 
on sinking fund debentures, 
the basis shown in the 


general cor- 


)rangers, instrument-landing 
tems and homers. The electronic } 
device also enables the instructor 
to indicate to the student such 
flight difficulties as fuselage or 
engine fires, generator overheat- 
ing, icing or engine failure. 


sys- 


Electronic Brain Used 

The complex “electronic brain” 
that controls the simulator 

s “thinking” outside the cockpit, 
automatically and instantly solv- 
ing involved equations relative 
to flight, engine power, etc. It is 
an extension of the wartime 
“link” trainer. 

This machine was developed by 
Curtiss-Wright for several types 
of aircraft. Others are now being 
perfected. 

Curtiss-Wright have agreed to 
provide Canadian Aviation Elec- 
tronics with any technical assis- 
tance and training needed for the 
project as well as access to draw- 
ings and other manufacturing ‘in- 
formation. Under the agreement 
important electronic know-how 
will also be brought to the four- 
year-old Montreal firm. 


does 


interest | 

| 
on | 
prospectus, | 


have averaged $3,245,193 a year | 


for the four years ended Dec. 31, 
1951, the period during which 
sinking fund debentures have 
been outstanding. This is about 
5.77 times the maximum amount 
of annual interest requirements 
of $562,190 on the $12,173,500 
debentures outstanding at April 
25, 1952, and the present issue. 
Capitalization, outstanding at 
April 25, 1952, after giving effect 


to present financing consists of a | 


total $69,050,000 of various series 
of collateral trust notes (exclud- 
ing series “C” notes); $1,800,000 
344% series “A” 
Jan. 2, 1958; $1,850,000 4% 
“B” debentures due May 1, 
$3,598,500 4% convertible 
tures due Jan. 15, 1965; $2,925,000 
4% convertible debentures due 
April 1, 1966; $2,000,000 4%2% 
debentures due Oct. 1, 1967; $1,- 
500,000 544% debentures due May 
15, 1968; 35,000 shares of 412% 
preferred par $100; 215,802 class 
“A” mnpv common shares and 
120,000 class “B” npv common 
. There are also outstanding 
13,653 series “A” and 6,171 series 
“B” income funding rights with a 
total face value of $507,287. 

In addition, company has out- 
standing with bankers serfts “C 
collateral trust notes representing 
borrowings in the ordinary course 
, totaling $8,200,000 at 
April 25, 1952. Company has also 
agreed to sell as of May 1, 1952, 
a further, $200,000 of 3% 
eral trust notes, series “O,” due 
May 1, 1953. 
past 
notes. 


year,” President R. Berry | 


CONS. INCOME ACC ‘OUNT 
Years Ended Oct, 31: 
Net earnings ..... 
Less: Deprec. 
Loss, asset sale 
Inc, taxes ... 
Net profit .... 
Less’ Pref, divds soe 
Pref, sink, fund .... 
Surplus for year 
4Profit. 
Earnings per Share and Dividend 
Preferred .... 
Paid 
Common 
None paid. 


CONDENSED CONS. BALANC E 
As at Oct, 31: 
Cash . . 
Accts. rec. 
Inventories 
Total curr. assets ... 
invest orsvabeseeves 
Misc, assets - 
Fixed assets * 
Total assets 
Bank loan (sec.) .. 
| Accts., etc., pay, : 
Total eurr. labs. ee 
| Hypothec .........+++: 
Gen, res. 
Pref. sh. s.f. 
Capital stock 
Capital surplus 
rned surplus 
*After depr. of 
Werking rfapital . 


debentures due | 
series | 
1963; | 
deben- | 


| 
W. J. LYONS 


pany Limited, Mr. W. J. “Lyons, Mr. 
the Company. 


At the Annual Meeting af Mcleod, Young, Weir & Com- 
R. J. G. Reiner ond 
Mr. C. P. Keeley were elected to the Boord of Directors of 
Following the Annual Meeting, Mr. D, |. of 


May 10, 1952 THE FINANCIAL POST 


GOVERNMENT 
AND 
MUNICIPAL BONDS 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


‘Covernment and Corporation 
Securities 


WALWYN, FISHER & Co., 


Limited 
Member of The Investment Dealers’ Association of Canada 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


FLOUR & FEED MILLS 


Long established and completely modernized, with a capacity of 
nearly 2,000 sacks daily, Strategically located, and with high 
profit potential. Price $450,000. Worth much more. 


k for free list of other offerings 


COMMERCIAL ENTERPRISES LIMITED 


1405 Bishop St. Montreal Phone: HA. 0119 


CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National 
Revenue, Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 
Telephone 6-2321 


R. J. G. REINER Cc. P. KEELEY 


of Directors, Mr. 
the Executive Committee and Mr. 


President. 


We are pleased to announce the election of 


MR. W. E. YOUNG 


to the office of Chairman of the Executive Committee 


% collat- | 


and of 


MR. J. H. RATCLIFFE 


to the office of President 


We are also pleased to announce the election of 


MR. W. J. LYONS 


MR. R. J. G. REINER 


and 


MR. C. P. KEELEY 


to the Board of Directors 


McLeop, Younc, Weir & COMPANY 


TORONTO 
OTTAWA 


HAMILTON 


LIMITED 
INVESTMENT DEALERS 
° MONTREAL 


LONDON WINNIPEG. NEW YORK 


Mcleod wos elected to the office of Chairman of the Board 
W. E. Young to the office of Chairman of 
J. H. Ratcliffe to the office 
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The Editorial Page 


How Strong is the Boom? 


Just because our dollar has shot ahead of 
Uncle Sam's, a lot of people seem to assume our 
economic troubles are over and that there is 
no limit to the present expansion boom. ‘If any of 
these unrestrained optimists were at the annual 
meeting of the Dominion Mortgage and Invest- 
ment Association last week, they must have been 
rudely awakened. 

The Canadian economy basically, says the 
annual report of the officers committee of the 
DMIA, is no stronger than it was two years ago 
when the Canadian dollar was selling at a sub- 
stantial discount. The appreciation since then, 
it pointed out, was largely due to an “unsur> 
passed inflow of foreign capital,” some of it un- 
doubtedly of a highly speculative nature which 
might be withdrawn suddenly. Furthermore, 
warned the report, “there is no assurance that 
the inflow will continue at the present rate for 
long.” 


The report reminded the audience that the real 
basis for Canadian prosperity was export trade. 
It says: 

“Export trade still holds the key to Canadian 
prosperity. Exports are now at a high level, but 


The Diesel Snorts 

The nasal snort of the diesel is to replace the 
long, full whistle of the steam locomotive on 
Canada’s railways. CNR’s Donald Gordon says 
his railway will never buy another steam loco- 
motive, but it will take 15 or 20 years to get 
fully changed over. 

Another market for coal will be gone. As a 
source of heat and power, coal has been losing 
out to hydro, petroleum and natural gas. 
Twenty-five years ago, coal provided about 70% 
of the total energy derived from water power 
and mineral fuels. Today, it provides about 40% 
of the total. As an example of its relative de- 
cline: Despite Canada’s economic’ growth, our 
last year’s coal consumption was only about 38° 
above the annual average for the decade of the 
twenties, 

We import about half of all the coal we use, 
but have large domestic producers in Alberta 
and Nova Scotia. Any decline in the demand 
strikes them severely, particularly Nova Scotia, 
where there are fewer offsetting booms. 

Coal can compete only if it can supply energy 
at a cost relatively no greater than hydro, petro- 
leum or natural gas. Yet it is much more de- 
pendent upon human labor, which is high- 
priced. The industry is facing the issue, and 
mechanizing operations as much as it can. 

The switch to diesel cuts another nostalgic 
link with the past. 


Hollow Sounds 

It will soon be degree weather again at Can- 
ada’s universities. 

How many students will be graduated with 
thin, poor quality, pale sheepskins which signify 
little? How many honorary degrees will be 
tossed about for reasons other than true intel- 
lectual and humanitarian distinction? 

What should the university student have 
gained from his college days? Social growth, 
some understanding of the scientific method, a 
curiosity to ask questions, some ideas on at- 
tempting answers, some reduction in gullibility 
—did he achieve these? Certafnly the Arts B.A., 
so often enmeshed in its snob appeal, doesn’t 
tell. Usually, it is a highly diluted barometer 
of intellectual attainment. Yet a college degree 
should mean something. Society should not 
scuttle it by demanding that it become a fashion- 
able passport, thereby increasing the discrimina- 
tion against the able youth without funds for 
college, 


There is a second phase of the convocation 
ceremony which can sometimes shadow the ele- 
gance of its measured beat and flowing robes. 
On what basis have the honorary degrees been 
meted out? Did merit reign supreme? 


Universities to survive must have the courage 
to cull the wheat from the chaff, in students, 
courses, faculty, and the men it chooses to honor. 


Hope For The Hopeless 


Out of the multitude of recent appeals for 
funds, the 70th annual “Red Shield” campaign 
of the Salvation Army, emerges as particularly 
worthy of generous support. 


Though primarily spiritual in character, the 
“Army” is an important social force as well. In 
1951, among other avenues of service, it pro- 
vided over 100,000 meals and 52,000 beds for 
the destitute, while more than 22,000 under- 
privileged children spent the summer in its 15 
camps. 

But statistics only lend emphasis to the story 
of “the human touch and understanding heart 
in action.” The full story can only be told by the 
thousands—irrespective of race, creed or color— 
who daily find help and hope inside the “Army’s” 
hostels. 

They know the door is always open to them. 
They hope your door will be open when the 
“Army” calls. 


Working Fog The Government 

Back in the old days whcn business and gov- 
ernment were far more simple, an industrial 
executive devoted practically all his time to the 
details of his own firm. Today, as the annual 
report of a big U. S. concern points out, he is 
forced to spend a good deal of time keeping up 
to date on government regulations. “The execu- 
tive who is employed by the stockholders for the 
primary purpose of earning profits” this report 
says, “is fortunate if he can produce enough 
of them to assure retention of his job.” 

Unfortunately that observation also applies 
to Canada. Here too, the business executive 
must keep his eyes on Ottawa and Washington, 
must be familiar with the latest developments 
in allocation of raw key materials, official priori- 
ties, etc. But there are more than executives 
concerned in this matter. 

Canadian business must support a great army 
of bookkeepers, accountants and clerks which 
is engaged virtually full time on what is essen- 
tially government work or which arises out of 
government laws, regulations and schemes. De- 
velopment of workmen’s compensation, unem- 
ployment insurance, sales and income tax have 
all meant more paper work and more overhead 
for private business. 

This is a cost factor that our fathers and 
grandfathers did not have to worry about. But 


it is a very real and expensive factor in the con- 
, 


our over-all trade position is far from being good. 
Not only does our balance of payments show a 
deficit on current account, but last year we had a 
deficit in merchandise trade. With the United 
States we have not only a large unfavorable trade 
balance, but an enormous balance of payments 
current account deficit. This deficit has been off- 
set by the large inflow of foreign capital without 
which there would have been a serious drop in 
foreign exchange reserves. Furthermore, the out- 
look for export trade is by no means clear. Restric- 
tions on international trade seem to be increasing 
rather than decreasing. Canada has abolished 
foreign exchange control but little progress has 


been made toward the goal of free convertibility 
of currencies.” -+ 


A dash of cold water never hurts anybody, 
and sometimes it can do a lot of good. It is well 
to be reminded that we are still facing basic 
and formidable problems. Foreign capital we 
need and we are now getting, but that is not 
enough. For solid prosperity a nation, like an 
individual, must sell as much as it buys or bor- 
rows. Fortunately in the first quarter of 1952 
the export picture has brightened considerably. 
It is hoped that it will continue. 


duct of modern business. Every move that a 
government makes affecting business, not only 
increases the number of employees on the public 
payroll but it adds directly to the overhead of 
private businesses as well. 


More McCormick Myths 


Colonel McCormick’s newspaper has been 
complaining about Canadians liking Truman 
“for his open-handed foreign aid which has sup- 
plied Canada with billions of American dollars.” 
The Tribune goes on to say “Canada has no 
draft, is giving no cash, food or raw materials 
to Britain or Europe, and is finishing its sixth 
successive year with a balanced budget and a 
surplus to spare.” 


Some people don’t like surpluses and how 
much Canadians like President Truman we dén't 
know. 

But for the record here are some of the 
things Canada is doing for her partner countries. 
Let’s quote our foreign affairs minister, Lester 
Pearson, in Hansard. 

“Financial and .economic assistance in the 
form of credits from the fiscal year 1945-46 to 
the fiscal year 1951-52, $1,753,000,000; post-war 
military relief, $95,000,000; United Nations Re- 
lief and Rehabilitation Agencies and assistance 
programs, $203,000,000; contribution to the 
Colombo Plan, $25,300,000; NATO mutual aid 
program, providing for transfer of military 
equipment to European members for approxi- 
Mately three divisions to date and cost of 
training NATO pilots and navigators in Can- 
ada, $324,800,000; emergency gift of wheat to 
Greece, $830,000. Total to date, $2,403,000,000.” 

In addition there is in the current fiscal 
year some $65 millions for mutual aid, $112 mil- 
lion for air crew training and $162 millions for 
defense equipment. For the military cost of 
NATO, Canada is this year spending $27 mil- 
lions and is putting into Europe a brigade and 
four fighter squadrons (eight to go later) and 
assigning 24 ships for the Atlantic naval com- 
mand and Canadians are in Korea. 

We don’t write this with any idea that Mc- 
Cormick will be interested, nor that he will 
gain interest in truthful reporting. 

But it’s a record which Canadians can look 


at with some satisfaction, including the balanced 
budgets. 


High-priced Politeness 

It is a well co-ordinated army which passes 
your luggage along the bucket-brigade of door- 
men, bell béys and more bell boys before it gets 
to your hotel room. And there's a repeated re- 
flex action of your hand to pocket which lets 
the silver flow. 

Tips, tips, tips, at the hotel, on the train, at 
the bar, in the barber shop, valet, laundry etc., 
etc. With summer on its way, tourists who are 
usually budget-travellers will soon be in the 
midst of the plague again. 

The high cost of tipping is definitely a part 
of the reason why no-tipping plane travel is 
attractive for trans-Atlantic trips, and why 
motels with no tipping, and no parking charge, 
have taken many hotel customers. 

We hate tipping and the whole system it 
stands for.e But we fear it is here to stay in 
many places. The significant thing for business 
is this: Much of the public hates it and finds 
the ‘cost of tips troublesome. With increased 
leisure, increased wages and a much larger seg- 
ment of the population now becoming a. very 
big factor in the tourist traffic, the various ser- 
vice trades catering to tourism will be wise to 
keep tipping out of the business the way they 
would fight mosquitoes. 


This City Clears Streets 

The far-seeing tity fathers of a small centre 
called Greensboro, in North Carolina, have 
tackled their traffic problem and are making a 
profit at the same time. Their aim ultimately 
is to get rid of all downtown street parking. 

Conscious of the fact that car-owning cus- 
tomers will buy where they can park, and that 
the city itself gains when business thrives, 
Greensboro first installed 1,000 parking meters 
in downtown streets. Then, as soon as the meters 
had yielded enough money it bought, or rented, 
parking lots downtown and put meters in those. 

Parking charges were based on how close 
lots were to the nearest shopping centre, vary- 
ing from 5 cents a half hour when very close to 
25 cents for eight hours on the fringe. Every 
penny earned was pumped back into new land 
for more parking lots. 

Business is happy. After a postwar slump, 
shoppers again buy downtown. The city fathers 
are happy—the congestion problem is being 
eased. Taxpayers are happy. The improvement 
was economic. Greensboro town planners rave 
done a good job, and with modifications its plan 
may work well in some of our cities that are on 
their way to becoming replicas of traffic-clogged 
Montreal and Toronto. 

Today some industrialists in Toronto suburbs 
are giving a fine example of community and 
self-service by building loading and unloading 
platforms right into their plants, easing the pres- 
sure on ‘traffic arteries at rush hour and making 
it a lot easier for themselves at the same time. 

The problem is both municipal and industrial. 
It isn’t fair to ask municipal authorities to solve 
it alone—and it isn’t practical. Those indus- 
trialists who have realized it are to be congratu- 
lated. We could use a lot more like them. 


Napier Moore’ 
Serateh Pad 


RON KENYON is the Toronto Tele- 
gram’s science reporter. When the 
Russian press quoted Dr, James Endi- 
cott, chairman of the Communist 
front organization known as the Cana- 
dian Peace Congress, as charging that 
Canada was implicated ia the alleged 
dropping of disease germs on the 
Chinese Reds in Korea, Mr. Kenyon 
went up to Ottawa to get the facts. 

He headed straight for the Defense 
Research Board and was vastly im- 
pressed by having to pass.three arm- 
ed guards before being ushered into 
the presence of the public relations 
officer. His awe was somewhat les- 
sened when he recognized the PRO 
as an old friend of the Toronto Press 
Club. 

The PRO quickly 
facts, took him to see Dr. O. M. Sol- 
andt, chairman of the Defense Re- 
search Board, then led him back to 
his own office so that ~ enyon could 
write his story. The article finished, 
the PRO said, “You stay here while 
I get this cleared by Security,” and 
vanished with the copy. 

Time passed, It kept on passing. 
Kenyon, who had been going non- 
stop for a long period, began to feel 
extremely uncomfortable. Finally he 
put a question to the PRO’s secretary. 
He said, “Is there a washroom near 
here?” The young lady said, “No. . .” 
then gulped. She said, “Why, of 
course, yes . . but, you see. ..er 

well, you see I'm not allowed 
to let you vut of my sight.” 

Fortunately the PRO returned in 
the nick of time. 

> a > 

LAST ISSUE, in relating how we 
had run into Canadians working in 
all sorts of odd places, we refrained 
from mentioning that “It’s a small 
world.” A member of the Post's edi- 
torial staff also avoids it, considering 
that in this case the saying is inade- 
quate. Born in~Czechoslovakia, he 
has been in Canada 11 years. Driving 
to work the other day he noticea@ an 
elderly cou,le waiting for a bus. See- 
ing they were headed in the same 
direétion as he was, he motioned to 
them to get into the car, 

The passengers,’ obviously new- 
comers to Canada, said nothing when 
addressed ia English, little when ques- 
tioned in French, more when spoken 
to in German, But when Czech was 
sprung on them a torrent of words 
revealed that they had arrived in 
Toronto only three days previously 
from Rakovnik, Czechoslovakia — 
some 20 kilometres from Breclav, 
their driver's birthplace. More than 
that, it developed that the couple had 
known his father and, when visiting 
him in Breclav, had watched the 
Post’s man, as a child, playing in the 
garden with his toys. 

* * + 

WALTER H. SOMERVILLE, C.B.E., 
executive vice-president of the Mu- 
tual Life of Canada, has completed 
more than 50 years of service with 
that company, the first Mutual em- 
ployee to attain the distinction. In 
recognition of the mark he has made 
on the insurance business, Mutual has 
dedicated to Mr. Somerville a booklet 
on its 82-year history, and there’s 
some interesting stuff in it. 

For instance, back in the early 
seventies the company would issue 
no policy for a.sum greater than $2,- 
000, and limits were actually set on 
travel. At'a meeting on February 24, 
1871, the directors considered a re- 
quest from one Alexander Cameron 
asking that he be given a “license” 
to navigate the rivers and lakes of 
Canada for two months in each year. 
Mr. Cameron was granted the privi- 
lege on condition that he pay an 
additional premium of $2.50. 

A Mrs. Jane Halstead asked for 
permission co accompany her husband 
to South Carolina, and was granted 
permission to remain there from Jan- 
uary to June, But a request by a 
William Cathra that he be permitted 
to go to California was turned down. 
The records don’t reveal why. 

Later, policyholders were permitted 
to travel “within the regular organ- 
ized limits of the States or Territor- 
ies of North America westward of 
the Rocky Mountains, and between 
the 38th and 35th degree of North 
Latitude, provided such travel was 
not extended beyond the recognized 
range of local municipal government.” 

: - * 

IT HAS BEEN reported to us that 
Robin Watt, the Montreal portrait 
painter, and his wife, who is also a 
ranking artist, were speaking of their 
experiences in the drab days in Eng- 
land during World War II, 

Said Mrs. Watt, “Why I even dis- 
covered I could make a skirt out of 
a pair of my husband's old trousers.” 

To which a guest veplied, “You 
mean ther> was sufficient ex-pants.” 
(Say it quickly—ex-panse—and you 
may get it.) 

Consulting our private Bertillion 
record of punsters, we are convinced 
that there is only one’ many who 
could have committed the crime. It 
must have been Murray R. Chipman. 
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gave him the 


A REFRESHING jtem in the New 
York Times concerns Thomas Moores, 
one of five seamen in a Newfound- 
land schooner in New York harbor. 
Explaining why the crew hadn’t taken 
shore leave, Moores said, “We've been 
aboard only five days, Besides, we 
can see your skyline from here. What 
else is there to see?” 


Stop Me li— 


“Several of my friends in my old home 
town want me to go and live there again.” 

“Did they tell you that?” 

“Oh yes. They said they want me to 
come back and settle.” 

* . . i 

The husband arrived home one evening 
and gave his wife an insurance policy. 

“I've insured my life for ten thousand 
dollars,” he said, “so that if anything 
happens to me, you will be provided 
for.” 

“How thoughtful of you!’ beamed his 
wife. “Now you won't have to see a 
doctor every time you fee} ill, will you?” 


Hydro 
Petroleum 
Gas 


Playing Second 
Fiddle Now 


Post Scripts 


Plain Speaking Scientist 
Dr. Hugh Saunderson the new co- 
ordinator of the Materials Branch of 
the Defense Production Department is 
a scientist who speaks English, This 
makes him doubly valuable to a 
branch which has to combine in. its 
work plain speaking and an under- 
standing of technical .processes in 
industry. During the war his title 
would have been 
co-ordinator of 
controllers but 
the peacetime 
department has 
avoided the word 
control and so 
far as possible 
avoided the 
deed. Like his 
predecessors in 
the job he will 
be concerned far 
less with con- 
trols than with 
finding materials 
for those that 
need them. 
DR, SAUNDERSON Dr. Saunder- 
son is a draftee 
from the National Research Council 
where he was head of the Information 
Service Division which forms the 
liaison between industry and the 
council’s research divisions. ,He is a 
westerner, born and educated in Win- 
nipeg and a graduate of the University 
of Manitoba, He came east, however, 
for post graduate work and received 
his Ph.D. in chemistry at McGill. This 
was in 1932 and for the next two years 
Saunderson worked as research chem- 
ist with the Canadian International 
Paper Company at Hawkesbury, In 
1934 the University of Manitoba 
pulled him back to become assistant 
professor of chemistry and held him 
there for 13 years, finally as Dean of 
Arts and Sciences from 1944 to 1947. 
Saunderson is on loan from NRC 
and for some time carried two jobs, 
one with the Research Council here 
and the other with the Chemicals and 
Explosives Division of the Department 
in Montreal. More recently he has 
been on full time loan to the Depart- 
ment as assistant co-ordinator of the 
Materials Branch, He is married and 
has two children, a boy. and girl, 


- * * 


He Heads Advertising 

Faced with increasing buyer re- 
sistance, Canadian advertisers think 
they have one of their toughest and 
most important periods ever ahead of 
them. Guiding them for the next 12 
months will be Hedleigh T. Venning, 
vice - president in charge of sales, 
Shirriff's Ltd., Toronto, new presi- 
dent of the Canadian Association of 
Advertisers. 

Hedleigh Venning is a man who* 
couldn't wait to get into the business 
world. Once he did, he found his 
niche in sales work and has remained 
there ever since. 

He was born in East Orange, New 
Jersey, of an English father and 
American mother. After coming. to 
Canada for good at the age of four 
with*his parents, in 1909, he’s con- 
sidered a thorough Canadian, The 
young Hedleigh got started on his 
formal education at Toronto public 
schools, then moved to a boarding 
school at Grimsby, Ont., which has 
since ceased to exist. 

After a year at the University of 
Toronto, Mr. Venning felt the busi- 
ness world had more to offer along 
the lines of his business and promptly 
left school, After a short try at bank- 
ing, then *a department store, he 
joined Shirriff's in 1926, as a detail 
salesman and quickly found that the 
food business was the field for him. 

After a short stint at selling 
throughout Ontario, he was given 
charge of the company’s Maritime 
sales and covered that territory for 
eight years. Two years later he Was 
appointed sales and advertising man- 
ager for all Canada, and, in 1946, was 
made Shirriff's vice-president in 
charge of sales. 

Energetic, good-looking and in- 
clined to be on the serious side, Mr. 
Venning is widely “known as a 


f 


speaker on merchandising. He’s been 
active on the ACA executive for 
many years. Married, he resides in 
Toronto; has no children. 

For relaxation, he chooses photog- 
raphy, with the accent on color ex- 
periments. He admits to an earlier 
enthusiasm for tennis and skating, 
but has decided to be a little less 
strenuous about such matters from 


now on, 
. . > 


Follows Aluminum Export 


Canada exports more than 80% of 
its primary aluminum production, and 
in the year just past, more than half 
these exports went to the United 
Kingdom, traditionally our best and 
most consistent aluminum customer, 

Now we are exporting a_ top 
aluminum exec- 
utive as well — 
Fraser Wallace 
“Scottie” Bruce, 
who has. been 
appointed man- 
aging director of 
Northern 
Aluminium Co., 
U. K. fabricating 
subsidiary 
of Aluminium 
Ltd. Bruce has 
been general 
sales manager of 
Aluminum Co. 
of Canada (Alu- 
minium’s largest 
subsidiary) since 
1944. a vice- 


MR. BRUCE 


president since 1946. 


In taking over his new duties, he’ll 
be concerned with all phases of the 
British firm’s activities, including 
operation of its plants at Banbury, 
Birmingham and Rogerstone (Wales). 
Their combined fabricating capacity 
of 135,000 metric tons a year is enough 
to absorb one third of all Canadian 
primary aluminum produced in 1951. 

So although he’s shifting to Lon- 
don, Scottie Bruce will have an active 
hand in building further markets for 
Canadian aluminum. He’s well versed 
in’ the business, having started out 
with Alcan back in 1927 when alu- 
minum was stil] a comparative in- 
fant in the metal industry. 

His first job after graduating as a 
mechanical engineer from the Uni- 
versity of Toronto that year was at 
the new Arvida plant as an appren- 
tice. Since that time, this Newmar- 
ket, Ont., native has seen a lot of the 
world, and he's also seen the business 
mushroom from its modest beginnings 

After a year at Arvida, Bruce spent 
two. years in the Toronto sales office; 
four years as company representative 
at Osaki, Japan; a year at Montreal 
as specia! assistant to R. E. Powell, 
then vice-president and now presi- 
dent of Alcan; four years on the sales 
staff in London, Eng. 

He returned to Canada at the out- 
break of war, took over as Manager 
of Alcan’s Ottawa office. Late in 1944, 
he became general sales manager of 
the company, a post he has held until 
this latest move and one which has 
included the difficult shifts from war 
to peace to defense. 

This latest move up will take the 
48-year-old Bruce away from some of 
his favorite fishing and hunting 
haunts, but he'll probably seek out 
their counterparts across the pond. 
Mr. and Mrs. Bruce and their four 
children (2 boys, 2 girls) who have 
been summering in recent years at 
Metis or Muskoka, are also leaving 
without having made use of a cottage 
they were building on Lake Mem- 
phramagog in the Eastern Townships. 

Bruce’s extracurricular work has 
centred in recent years around the 
Canadian Chamber of Commerce (ex- 
ecutive council) and the Canadian In- 
dustrial Preparedness Association 
(director and  secretary-treasurer). 
All the time, he’s a booster for his 
favorite metal. 

“I guess aluminum people are a bit 
fanatical about aluminum,” he admits. 
“On the other hand, you're bound to 
get that way when you're the under- 
older metals, and you know there are 
really big growth possibilities ahead.” 

“- 


What Others 
Are Saying 


Editorial of the Week 


For Real Calendar Reform 
Ottawa Citizen 

Tinkering with the calendar, as the House of 
Commons is engaged in doing, cannot get rid of 
the major defects in an out-dated system. Mr, J. L. 
MacDougall’s bill to fix the celebration of Victoria 
Day on the preceding Monday seems likely to be- 
come law. Though the House was not willing to 
deal in the same way with July 1, even one vic- 
tory for the long weekend would be widely appre- 
ciated. But it is not only holidayers who find the 
vagaries of the present calendar irksome. Business 
and labor join in protestations. 

The simplest alternative is The World Calen- 
dar, endorsed last fall by the Canadian Chamber 
of Commerce and .the Canadian Manufacturers 
Association, and endorsed also by Canada's three 
largest congresses of labor. A holiday marooned 
in mid-week means inconveniences and loss 
throughout economic life. It affords but brief re- 
laxation as compared with the long weekend. 
Apart from these considerations, the inequalities 
as among months and quarters, and the shifting 
of days in relation to dates from year to year, 
make the present calendar a bugbear for all who 
have to prepare long-range schedules, comparisons, 
and calculations. 

In The World Calendar the quarters,would be 
equal; each month would have 26 week days, plus 
Sundays, and the 12 months would be arranged 
in four parallel sequences. The need now is for 
Parliament to urge the United Nations to adopt 
The World Calendar in the next convenient year, 
which is 1956. 


Other People’s Views 


THERE SEEMS TO BE something wrong with 
our tourist industry, says the Vancouver Province. 
“Tourist business is profitable business to Canada, 
but it is obvious from the figures that we are not 
making the most of it. It is ridiculous that our 14 
million people should spend $246 millions in the 
United States, while the 150 million Americans 
spend only $255 millions in Canada. What is 
wrong with us that we can’t keep our visitors 

” 
longer? : i , 

NEVER LOOK for any taxes being removec 
warns the St. John’s (Nwfld.) Observer. “Once a 
tax is imposed it is rarely removed. Government 
can always find an excuse jo keep it going, unles 
the exigencies of an election may Make some fe- 
ductions necessary.” 

os a + 

IF CANADIANS are going to preserve their 
identity and that of Canada, their period of ex- 
treme testing lies immediately ahead, declares the 
Moose Jaw Times-Herald. “The U. S. influence 
which has been great in the first half of the present 
century. gives promise of being much greater. 
Canada’s vast undeveloped mineral resources are 
a lodestone that is attracting capital from the 
United States. Millions upon millions of new 
American capital has come to Canada in the past 
few years, and the flood tide has not yet been 
reached. Hardly a week has passed in the present 
vear in which there has not been an announcement 
of some new great industrial or commercial en- 
terprise for which the capital is coming from across 
the linea The movement of capital is accompanied 
by the migration of people and that is why the 
impact of American influence upon the cultural 
and social life, the commercial and business life of 
Canada, is increasing.” 

. . . 

TAXES SHOULD BE INCLUDED in the cost 
of living index, states the St. Thomas Times- 
Journal. “Taxes are definitely a part, and a very 
large part, of the cost of living, and should not be 
left out.” 

. . > 

FIXED ELECTION DATES are not wanted in 
Canada, says the Edmonton Journal. “The vices of 
the system, may be seen in action in a number of 
countries, In the United States, both the president 
and Congress have their terms of office fixed by 
the constitution. As a result, Congress cannot vote 
out of office a president who has completely lost 
its confidence and support, while the president 
has no means of disciplining even the congressmen 
of his own party. This leads inevitably to almost 
continuous deadlock.” 
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TV or Not TV? It’s The Big Ques | 
As Admen Frown Over CBC Rates, Plans 


“Things are at the boiling; want to have more direct control;to be easy economically,” states 


point,” commented an advertising | 
spokesman, following announce- | 
ment by CBC Chairman A.| 
Davidson Dunton of the CBC-TV | 
rate schedule. 

The rates: $1,600 an hour, $960 | 
a half hour, $640 a quarter hour | 
at Toronto; $500 an hour, $300 
per half hour at Montreal. Both 
are subject to upward revision | 
as TV circulation rises. 


over the show they’re paying for. 

This phase of “CBC’s policy 
stems from the desire to use ex- 
isting training units, and develop 
others within the organization, as 
production teams, familiar with 
the medium and working with 
each other. 

“The only real chance for 
Canadian TV is in a co-ordinated 


| Mr. Dunton. Selected programs 
; will be piped in ‘from the U. S. 


Canadians won't get color TV’ 


until the CBC has had a chance to 
jpick the best out of current 
|eontenders. And Mr. Dunton 
| “doesn't knqw” when independ- 
,ent TV operators will get their 
ore in Canada. 


On the knotty question of 


| type of production, with techni-| agency-advertiser produced and 


Announcement of these rates |cians staying and*working to-| directed shows vs. the CBC team- 
at the Association of Canadian| gether as teams,” Mr. Dunton) work production, the CBC chair- 


Advertisers convention at To-' 
ronto last week brought fast talk | 
by some delegates, but so far, | 
little resolution. Two closed and | 
unscheduled meetings were called 
on TV rates before the conven- 
tion broke up; another is 
scheduled for this week between 
ACA directors and the ACA radio} 
committee. 


A strong faction within the 
ACA organization wants joint 
action by the Association towards | 
getting a lower rate schedule and | 
more direct control over the TV 
program they buy. 

If they can't get what's termed 
satisfactory results from Mr. 
Dunton and the CBC Board of 
Governors, it’s indicated some 
want to appeal direct to Parlia- | 
ment. i 


Rate: Reasonable? 
But ACA members evidently | 
couldn't agree on a united front} 
of ogposition during the conven- 
tion week. Some members may | 
agree with Davidson Dunton one 
other CBC officials ,who suggest | 
the rates are fair and reasonable | 
in terms of what you get. 


For the flat rate, here’s what 
CBC is offering: a producer; an- 
nouncer; technical producer; stu- 
dio director; script assistants; 


told advertisers. 

“Our commercial policy for 
television stems from our overall 
policies and objectives for radio,” 
he said. “We are-anxious to have 
the commercial contribution. We 
think it proper that Canadian ad- 
vertisers do have a chance to use 
television to sell, and to play a 
part in the development of Cana- 
dian television.” 

Overall radio policy means that 
such programs a$ newscasts, any 
opinion program, farm news, etc. 
aren't for sale. For 1951, some 
78% of CBC network productions 
were non-commercial. 

That includes such programs as 
CBC Wednesday Night and Stage 
52, though CBC officials admit 
that the question of offering 
these programs commercially 
“just hasn’t arisen.” 

In addition to quarter hour and 
up shows, CBC will offer brief 
commercial announcements on 
TV, plus segments of certain con- 
tinuing shows, as well as pos- 
sibly five minute spots. 

“Network” Available 


Also available will be the 
Montreal-Toronto “network” 
once Bell Telephone gets its con- 
necting microwave operating — 
“sometime early next year.” Ad- 
vertisers will get the link ser- 


man stated: “We will be anxious 
to meet and carry out the wishes 
and ideas of advertisers. I think 
we'll be capable of doing quite 
a bit of that.” 


But that still leaves advertisers 
entirely dependent on CBC pro- 
duction ability as well as taste 
and control. 


CBC officials caution advertisers | 


not to compare Canadian TV 
rates with U. S., without taking 
into consideration that U. S. TV 
rates are similar to radio—what 
}you buy are transmission facili- 
ties and one operator (or two) 
to see that your program is get- 
| ting on the air all right. Included 
| in the Canadian, but not in the 
U. S. rates, are the production 
and technical team, etc. 


The stated Canadian rates are 
| rigid in that they don’t alter, re- 
| gardless of what kind of show is 
| going on—kinescope, film, live 
| production, or possibly U. S. 
piped. 

“Thus any advertiser doing the 
difficult thing of being associated 
with Canadian TV production will 

}not be penalized.” 


The Circulation 
February, 1952, statistics indi- 


cated a total of 33,495 television 
sets in the Toronto-Hamilton 


audio and video technician; pro-| vices for joint Montreal-Toronto | area, another 15,786 in the Niag- 


jectionists; 


transmission facilities. 

That compares to normal pur- 
chase in flat rate radio time of 
facilities and one or two technical 
control men only. 

What you don’t get for stated 
TV time rates: talent, sets and 
properties, scripts, music, etc. 

For a full fledged ‘drama, or 
variety program, with top flight 
Canadian talent, bulk of the 
show's total cost would come 
within this “what you don’t get” 
category. So far, the Association 
of Canadian Radio artists hasn't 
announced talent rates for TV. 
They will, however, be substan- 
tially higher than radio talent 
fees, since TV places more de- 
mands on talent, and entertainers | 
can play 10 times the number of ! 
radio shows as they might TV be- 
cause of rehearsal differences. 


More Show Control Wanted 


There’s strong opposition from | 
some prospective advertisers to 
CBC-TV commercial policy, in ad- | 
dition to rates, because of CBC 
insistence on production and di- 
rection of shows. The advertisers 


lighting technicians; | telecasting for the total of the two | ara 
stage assistance; plus, of course, | Montreal and Toronto going rates. | estimate the 


Bell’s link with Buffalo may be 
ready “for possible use in Sep- 
tember of this year,” according to 
Mr. Dunton. 

The CBC is meanwhile “confi- 
dent of starting” on Canadian 
produced television § in 
August or early September in 
both Toronto and Montreal. 


Production centres at both 


icities are “of fair size and well 


up to standard.” Montreal's 
studio is completed; transmission 


| unit on Mount Royal is now well | 


advanced. Toronto’s transmission 


CBC officials 
Toronto-Hamilton 
figure will look like 40,000 to 
| 50,000 by the time opening day 
rolls around, 

For February, 1952, 


Peninsula. 


Montreal's 


television in use total was a mere} 


1140. That’s why the $1,100 diff- 


late | erence in the base rate for the} 


two cities. But Montreal's rate 
is expected to do plenty of catch- 
ing up as sets in use catch up. 
| Meanwhile, the Toronto rate is 
only “initial,” is expected to 
climb with circulation. 

“Our rates have been worked 
out not on the basis of subsidy, 


tion |Even South Koreans Rushing 


To See Buyers at Trade Fair 


South Korea has informed Can- | 
adian International Trade Fair 


|officials it will enter an exhibit 


at this year’s Fair. 

In a cable from Tokyo, South} 
Korean officials made the classic | 
understatement that “their be- 
lated decision to display was due 
to-somewhat unsettled conditions 


Thor to Widen 
Export Business 


Assembly plants to receive and 
assemble units from Thor manu- 
| facturing plants in Canada, U. S. 
and U, K. are planned for several 
different countries, ~‘\cz officials 
| have announced. The program is 
a long range one and wil] require | 


ifrom all 


existing in their country at pres- 
ent.” 

The display will include lacquer 
ware, linen embroidery, table 
sets, towels, artificial pearls, furs, | 
agar and bristles. 

Contrary to some recent com-| 
ments, Trade Fair officials deny | 
that sellers will exceed buyers at | 
this year’s Fair. They say over- 
seas buying interest shows signs) 
of being greater than any other 
year. 

Reports have been received 
over the world from 
buying missions making plans 
for the Fair. These represent on!y 
a small percentage of the total 
registration coming from abroad. 
they say. Experience from past 


support this year from countries 


production and trafficking modi- } within Canada’s trading sphere. 


fications from time to time. 

In addition to shipping com- | 
pleted merchandise to foreign 
countries, the Thor-Canadian 
also ships kits of parts to be 
assembled. The new million dol- 
lar Thor plant on the cutskirts of 
Toronto will be a key factor in 
enabling the company to et 
expected increases in both export 
and domestic demands during the 
year. The plant will also be 
used for government defense pro- 
duction work on ejector seats for 
the F86E jet aircraft. | 

“Thor today is the largest ex- 
|}porter of washers in Canada, | 
shipping to some 57 countries,” 
President F. M. McGovern states. 
“There is every reason to believe 
that 1952 will be another banner 
year.” 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financtal state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


} 


JENKINS GROCETERIA LTD., 
Calgary, consolidated net profit for 
the year endéd Sept. 30, 1951, was 
$42,693—down 34.60% from the pre- 
vious year’s net of $€5,281. 

Sales continued to Increase at a 
| satisfactory rate during the year. 
of the gain was due to the 
| company’s entry into the  pre- 
packaged meat field; eventually all 
stores will carry this product. 

No new stores were opened during 
the year, but several existing units 
were modernized. Former ware- 
house and office premises, having 
become inadequate, were sold at a 
substantial capital gain, and in May, 
1951, operations were transferred to 
more efficient modern facilities. 


Part 


unit and production centre are, but on a basis of trying to be) Benefit. of this move will become 


in the same building, which is 
now completed, with installation 
going ahead. 


said Mr. Dunton. 
will be available 
We will have 


fair,” 
“Rate cards 
within a few days. 


apparent in future years, President 
R. H. Jenkins predicts. 


CONSOL. INCOME ACCOUNT | 


To guard against further steel| programs for sale, starting with | Years Ended sept. 30: 1951 1950 | 


setbacks that might delay sched- 


luled opening, “temporary anten- | 


nae” are available. 

Initial TV production at both 
places will be three hours nightly. 
Montreal production will be more 
than half French; Toronto’s all 
English. 

Programs will be basically 
Canadian, “but that isn’t going 


the start of television.” 


NORTHERN EXTENSION reports 
that by agreement of April 28, Alator 
| Corp. has underwritten 150,000 
| shares at 20c a share, payable forth- 

with, and has optioned 650,000 shares 
| at 25c to 40c a share. Upon issue of 
| the shares underwritten, issued capi- 

tal will be 2,172,006 shares, leaving 

1,827,994 shares in treasury. 


..00e6f3 the LOCAL 


* 


‘\ 


“ 


‘ 


that counts: 


Markets differ as people differ — in tastes, reading habits and 
buying habits. Geography, climate — even the relative hardness 
of water — make worlds of difference in the way people buy and 
how markets pay off. 


Wherever you go, you'll find that newspapers conform to these 
local tastes and habits—and are, in fact, part and parcel of them. 


How about YOUR advertising — is it paying off the way it 
should? In more sales? Is it backed by thorough, low-cost local 
coverage? You'll answer 
around the hard-hitting local impact of the daily newspapers. 


yes” if your basic planning is built 


And speaking of local impact, the Montreal 


Star gives it to you in generous proportions, 


with its unmatched coverage of Montreal’s 
English families (94% Monday to Friday — 
103% Saturday!) 


Perhaps you'd like to hear more about it? Write for a copy of the Star's recently 
published folder “It's the Local Impact” or the latest copy of “Facts and Figures on 
Montreal.” We'll be pleased to send them to you. 


~— Hhe Montreal Star 


“Canada’s Greatest N ewspaper” 


Net earnings .... 

Less: Depreciation ... 
Bond interest 
Income tax . 

Add: Asset sale 
Nonrecur, inc 

Net prof. & surp. 

Times Interest Earned: 
Before depr. . 6.93 6.58 
After depr 4.04 5.17 

Earnings per Share and Dividend Recetd: 
Class A & Ord ° $1.70 $2.60 


$156,969 
51,796 
260027 
38 526 
2,073 


$144,897 
31,034 
22.037 
36,272 
3.414 
6.333 


42,603 65,281 


None paid 


, CONDENSED CONS, BALANCE SHEET 
| As at Sept. 0: 1951 
Cash es i 
Accts., rec., et 
Inventories . Se 
Total curr, assets ... 
Prep. exp.§ 
Misc. assets 
Fixed assets* 
Goodwill 
Total assets 
Sink, fund installment 
Bk. In, & o/s chqs 
Other curr. liabs. ..... 
Total curr. Nab. 
Funded debt . 


16.032 
26,777 


770,688 


22,546 5 
2,320,906 1,778.5 
27.900 5S 
369,101 372,127 | 
478,429 37 
874,590 
712,500 
Reserve .. ‘ 239.200 
Capital stock «..... 22,596 22,541 
Surplus ; 771.340 374,885 
fincluded in current assets in c6’s report 
*After depr. of 201,395 236.433 
tAfter adding $26.017 adjustments, etc., 
and transfer of $125,706 to s.f. res 
‘Includes transfer of s.f. reserve of $239.- 
199 and profits on disposal of fixed assets 
of $127,793 
Working capital . 
| 


670,333 482,954 


UNIVERSAL COOLER CO., 
Brantford, Ont., net profit in 1951 
was $87,918—down 64.21% from the 
previous year’s net of $245,690. 

Until April, 1951, sales were run- 
ning slightly ahead of the previous 
year, but after the federal budget | 
sales dropped sharply and for the 
latter part of the year were less thar 

1950 
Manager D 


50% of corresponding 
President & General 
Robertson states 
On Nov. 15, 1951, the second in- 
stalment of $9,000 on general mort- 
gage bonds was paid Some 348 
preferred shares were redeemed for 
$32,961, to prepay the sinking fund 
on thege shares for the next 10 years 
No dividends on the common stock 
were paid during the year, 
INCOME ACCOUNT 
Vears Ended Sept, 38: 1951 
Net earnings ......... $249,674 
Less: Deprec. ........ 37.026 
Bond int Jee 25,605 
Amort., bd. disc. ... 4.125 
Inc, taxes ees 95,000 
Net prefit . 87,918 ‘ 
Less: Pref. divds 7.724 6.750 
Surplus for year .... 80,194 238,940 
eAccts. of Universal Cooler Co. of Can 
Ltd (predecessor company! 
Earnings per Share? and Dividend Record 
Preferreda ave $76.32 $163.79 | 
Preferrede 13.26 26.58 | 
Paid 6.00 4.50} 
Commone <é e 0.73 2.06 | 
None paid 
tBased o/s capitalization at end of year 
1,509 com, shs 
sBefore (eafter) participation. 


sales 


> 
CONDENSED BALANCE SHEET 
Sent. 30 Sept. : 
As at: 1951 5 
Cash . $3500 
Accts, rec 
Inventories ‘ 
fetal curr. assets ... 
Prep. exp.? 
S41, deposit . e* 
Bond disce., exp. etc. .. 
Fixed assets* heen 
Total assets ... 
Bank lean . 
Bons due . 
Other curr. liabs. ..... 
Total curr. liabs. ... 
Funded debt ......... 
Capital stock 
Earned surplus . jet 
*After deprec. of . 26,233 


fIncl, in curr. assets in co's report 
ePro forma, after giving effect to purch | 
of Univ, Cooler Co, of Can. Ltd, as at Oct 
t, 1849, and issuance of bonds and pref shs 
Werking capital 541,690 496,837 | 


975,003 | 
14,169 


409,908 
1,882,373 


of the $1,600,000 convertible sinking | 
fund debentures called for redemp- 
tion on April 28, $1,523,000 deben- 
| tures were converted into shares on 
| the basis of 250 shares for each $1,000 
| principal amount of debentures, and 
77,000 debentures were redeemed. 
| Issued capital is 2.416.980 shares, 
‘Jeaving 3,583,020 shares 4 treasury, 


Examples they cite: 30 business- 
men are coming from Venezuela, 
most of them acting for more 
than one firm; buyers from Ecua- 
dor, Haiti, Dutch Guiana, India, 
Lebanon, Israel, Syria, Germany, 
Belgium as well as other Western 
European and U.S. buyers. 


Mexico Trams 


Sale Approved 


Shareholders of Mexice Tram- 
ways Co. this week approved ar- 
rangements made by directors for 
the termination of the company’s 
affairs in Mexico. 

Cash and Canadian Government 
securities now held should be 
approximately sufficient to pay 
known liabilities and anticipated 
expenses 6f the move, James B. 
Alley, chairman of the meeting, 
told shareholders. If liabilities do 
not exceed present expectations 
nearly the whole amount of 16,- 
375,000 pesos to be received will 
be available to shareholders as 
received over the next six years 
At present exchange rates this 
represents about $7 per common 
share, but the actual amounts 
distributed will be affected by 
interest receipts, current ex- 
penses, exchange fluctuations and 
contingencies during the six year 
period, Mr, Alley said. 

The company and subsidiaries 
will receive 13,975,000 pesos in 
4% bonds of the Department of 
the Federal District of Mexico, 
together with 2.4 million pesos for 
sale of remaining lands. Both 
amounts are payable in six an- 
nual instalments, beginning Jan- 
uary 1953. Total is equivalent at 
the present rate of exchange to 
about $1,893,000 U. S. 

Directors will proceed as 
rapidly as possible to complete 
the transactions authorized and 
to settle company’s liabilities, 
Mr. Alley said. 
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GAGE-DESIGNED 
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Rising costs make it imperative 
to examine every possible aspect 
of your business operation for 
savings that may be effected, 
One such economy lies in the use 
and purchase of envelopes. It 
cost Canadian business, last year, 
over 2 million dollars through the 
ineflicient usage of envelopes in 
one phase alone . . . that of 
duplicate addressing. 

That is why, after three years of 


research, Gage Envelope has 


produced the Efficiency Analysis 


This valuable 


to meet 
rising 
costs... 


Plan. It has been specifically 
designed to reveal hidden costs in 
both the use and purchase of 
envelopes . . 
savings possible for you. 


- makes multiple 


In 30 mingtes we can obtain all 
the necessary 


information on 


which to base recommendations. 


service is yours 


without cost or obligation. Simply 
éall or write Gage Envelope, 
your office supplier, or your 
printer today. 


ENVELOPE __ tt Ze, -eofecl~ 


A DIVISION OF W. J. GAGE AND COMPANY LIMITED 


WALIFAT - MONTREAL » OTTAWA TORONTO - LONDON - WINMIPEG - VANCOUVER 


£52-3 


CALGARY 
ST. CATHARINES 


STYRON 475, 


Complex, decorative design and 
superior functional utility—both are 
achieved in these Westinghouse Jet 
Vanes (24 inches in diameter), made 
in a one-shot moulding of Styron 
475. The one-piece moulding saves 
handling and assembly operations, 
cuts costs all down the line. And the 
final product also has beauty while 
performing the practical job of keep- 
ing the air flowing in a straight line 


STYRON brand plastics 


- « « basic raw materials serving basic industries 


- 


as it comes out of the air circulator. 
In this case the experience of the 
moulder working for Westinghouse 
and the specialized knowledge of 
Dow's Plastics Technical Service 
combined to assure another SuCCCSS- 
ful application of Styron 475. Simi- 
larly, the talents of the moulder and 
the material manufacturer can help 


you work out your particular pro- 


duction problems, 


The immediate availability of 
Styron 475, plus such other advan- 
tages of the material as shock 
resistance, light weight, dimension- 
al stability, and resistance to mois- 
ture means that this versatile plastic 
can help many different industries. 
Styron brand plastics are available 
in a wide range of quality-control- 
led colours and formulations. 


DOW CHEMICAL OF CANADA, LIMITED 
Terente . Montreal . Regina 
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More or Fewer Seats in the Commons? 


‘The Question: Parliamentary constitu- 
ency boundaries are now under revi- 
sion. Do you favor more or fewer seats 
in the Commons? : 


Most respondents to this week's query by The Post favor reduc- 
tion in the number of seats in the Federal House of Commons. 
Judicious realignment of constituency boundaries to that end need 
in no way affect the basic principle of “rep by pop” except to improve 
it. 

Carrying further the idea that the best government is the least 
government, it’s suggested that fewer seats might reduce the “number 
of unkept promises, the confusion of ideas and the income tax.” 

But a few hold out for more seats, chiefly to widen democratic 
representation, to lessen the strain on individual members’ time and 
to help check bureaucracy. 

Also mentioned is that distribution of members might be improved 
in respect to agricultural areas, where productive capacity is being 
maintained or increased and population is decreasing, thus granting: 
over-emphasis to urban areas on the “rep by pop” formula. 


A. M. CAIRNS, Manager, radio? ——— Se 
station CFAC, Calgary. From the larger number of repre- 
If theory of representation by sentatives would likely come 
population is followed even in from members of quality, and a 
part, Canada’s growth in popula- larger house could better protect 
'tion would warrant additional | its rights against encroachment by 
lseats. I believe, however, the @"Y government. 
real problem lies in determining ee cu 
whether in fact Canadians are |W. M. LAUGHLIN, Proctor, Red- 
getting representation by popula-| fern & Laughlin, Toronto. 
tion or not. To that end, I be-! In my opinion the number of 
jlieve an impartial commission | elected members of government 
| should be set up and charged with | should be as small as is possible 
}a, realistic examination of the to provide adequate representa- 
| situation, with end in view of tion of all recognized groups and 
redrawing the electoral map of areas. A formula should be de- 
Canada. veloped using as a basis repre- 


Pi sentation by population. The 
W. H. CRANSTON, Publisher, | present minimum below which a 


Free Press Herald, Midland, pyovince may not fall should be 

: + oan Set | maintained and a reasonable dis- 

: ta? a... , ‘ederal Ste., Ceckhuaal : 

Make mine Craven e “Sy member of Federa arlia- | tribution of urban and rural seats 
—the finest of them all! 


ment who accepts his responsi- | should be ensured by a change of 
@ To me, Craven ‘A’ is the only 


possible choice for real enjoy- 
ment and lasting satisfaction. 
That grand Craven ‘A’ quality 
makes all the difference—cool 
to the tongue and kind to the 
throat—with a matchless 


jalmost a 52-week job. If our adding seats. 
members are not to become full ee1-% 
time “civil servants,” 
either increase their number or | 
decrease their responsibilities. I 
still believe the best possible : 
government is the least possible degree, and since politicians are 
government, When we revise ; : ; 
constituency boundaries in line this respect, I believe it would be 
flavour that’s world-famous. : with “rep by pop.” let us put a ‘© the benefit of the country to 
For superfine quality and A halter im Gio canis an Sees reduce the number of seats in the 
extra pleasure—make 4 so that the present number of | House to the absolute minimum. 
mine Craven ‘A’, igre parliamentarians can stay in the Quite apart from any moral ap- 
| driver’s 
7 time left for their own affairs. 
< without cork tips— ies 
same fine quality as Craven ‘A’ [, F, EARL,. Political 
Tribune, Winnipeg. : 
Counting membership of the |°@P!ta_ cost 


yards, Vancouver. 


The largest-selling 
Cork Tipped Cigarette 
in the world! 


" CRAVEN PLAIN— including 


encies unnecessary. The horse 


wea and buggy days are gone. The per 


ithe help of greater numbers of 
| energetic 


| bilities conscientiously now has riding boundaries, rather than 


we must w, R, MADDEN, Vancouver Ship- | 


Since all men are liars in some 


the traditional prize winners in| 


seat and still have a little Proach, modern communications, | 
; : radio and _ television, | 
make a large number of constitu- | 


of government in| 


House of Commons and all the Canada is staggering and in many | 
provincial legislatures, the coun- departments obviously inefficient. | 


try has more parliamentary repre- “ long as plain truth and plain 
sentation than it needs. It could | f¢t are evaded by the average 
be adequately and efficiently representative, let us reduce their 
served with jess. As for the | "umber and in so doing hope to 


House of Commons, the distribu- reduce the number of unkept | 
tion of members could and should | Promises, the confusion of ideas | 


be improved particularly for the and the income tax. 


DOUGLASS, ALLEN, DAVIS | western provinces, In their cases, hy 
urmires mechanization of their chief in-|E. V. NEELANDS, Consulting 


‘ dustry, namely agriculture, is| Engineer, Giant Yellowknife 

192 BAY ST., TORONTO, CANADA «~ EM. 3-6268 tending to reduce their population | Gold Mines, Toronto. 
but not their productive capacity.| All Canadians are interested in 
Some formula should be found to | developing Canada into a united 
advert the effects of present | and prosperous country. In so far 
population trends on their parlia- as adequate and fair parliament- 
ee representation. ary representation can contribute 
Aes to this end, it is important that all 
| GURNEY EVANS, President, constituencies should have mem- 
Sanford Evans ‘Statistical Ser- | bers who understand their needs 
vice, Winnipeg. and can express them with auth- 
More and smaller constituencies |ority. At present the larger in- 
would bring parliament closer to| dustrial centres and certain other 


Dealers and Underwriters af Speculative Securities 


S, T, Douglass John Allen, C.A, kK, A, Davis 





CANADIAN GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 
—— 


|of representation by population.|mote and _ sparsely populated 


COMPANY REPORTS 
NORTH STAR OIL LTD., Win-! authorizing subdivi ision of common 
nipeg, Man., net profit of $158,657| shares on a two-for-one-basis and | 
in 1951 was down 43.8% from the! increasing authorized capital to 
EASTERN SECURITIES COMPANY 1950 net of $281,776. 1,000,000 shares. 
LIMITED ; In April, 1951, company issued To provide $1 million working 
63 PRINCE WILLIAM STREET, SAINT JOHN, N. B. $2.5 million short term bonds. Pro-| capital, principally for t! 


the operatior 

ceeds were used to redeem the pre- of the refinery, taken over from 

Halifax - Moncton + Fredericton + Charlottetown - Summerside ferred stock on April 1, 1951, and leasing arrangement July 1, 1951 
reduce accounts payable. company issued rights to sharehold- 


Supplementary letters patent) ers of record Feb. 22, 1952 to sub- 
were obtained in February 1952 scribe to 200,000 new common shares 
= | at $5 each and accepted an offer at 
$5 for all unsubscribed shares. 
INCOME ACCOL NT 

Years Ended Dee, 31: 
Net earnings f $880,545 
Less: Deprec. 373,95 403,76! 

Deben!. int 1,2 
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Home Oil Elects Two. New Directors 


frontiers. Because of their great| number of seats in Parliament. | 
potential value, these areas/Just as a suggestion, I think 150 
should be represented in Parlia-| seats would give all sections of 
ment. In a rapidly growing Canada adequate representation. 
country we should not be too RG. 2) O 

exacting with respect to the pres- |p, §, WOODS, Dean of Education, | 
ent population. Aside from this, University of Manitoba., Win- | 
1 See Wid gain in increasing the|  pipeg. 

number of seats, except possibly) 1 would favor morg seats in the 


tm « st » ahvioue at an : i 
to adjust eee unfairness. | Commons to prevent frustration | 
. caused by successive reductions in 
.C., M ; : 
oe ou IMET, Q.C., Montreal, representation in Parliament to 
. extensive rural areas in Western 


} > r ea — 
e aes aan in the Honea. ed. susel eek Geena 
- cate e Mouse 2 urban centres of the Maritimes. 


Sonus eae, tei pia tr The increase of large scale farm- 
am ae © sg ing will continue to intensify the 


Scenikaiie bite adie te < problem in Western Canada, The 
elected (this being no reflection significant increase in population | 
upon present incumbents), Also in the larger industrial cities | 

7 ee “4 wants a differentiation in popula- 


r c Stl c ; r ee 
on eaaiiaiets aie — tion standards for parliamentary 
_—— g representation as between indus- | 


‘ rhic tee - 
a aie Ciena ae Seas trialized centres and that” of 
ets’ P © essentially rural areas, farm and 
as compared with that of other a 

a s . small urbans. 
groups. Furthermore, dangerous- 


RALPH WILL R. A. BROWN, Jr. 

CALGARY, Alberta — At the Annual Meeting of Home Oi! Company Limited held 
in Calgary, Saturday, Major Jas, R. Lowery was re-elected Chairman of the Boord of 
Directors and R. B. Curran President of the Company. Two new directors were elected, 
R. A. Brown, Jr., and Ralph Will, both of Calgory and both widely experienced oi! 


ly increasing powers of authori- operators who have been active in Alberta oii development since the boom doys of 
tarian bureaucracy must be 1937. 


checked before it is too late, with TOWN OF BARRIE 
TOWN CLERK AND TREASURER 


applications will be received by the 
undersigned up to 

Friday, May 16th, 1952, 
for the position of Town Clerk & 
Treasurer for the Town of Barrie. 


R. A, Brown, Jr., is the son of the well-known oi! pioneer, Bob" Brown, whose 
Turner Valley Royalties in 1936 proved up the west flank of Turner Valley to initiate 
that field's fabulous development which is still under way. He is President of Feder- 
ated Petroleyms Limited and of Williston Oil & Gas Company in which Frobisher joins 
Federated in one of the biggest international oj! plays being made by any Canadian 
company. 


and «patriotic parlia- 
mentarians conscious of the vital 
importance of reclaiming sacred 
rights and prerogatives of the 
people and for the people. 

> . * 


Ralph Will was in charge of Anglo-Canadian field operations for many years and 
| is now @ director of that company. He it President of R. W. Develooment Company 
| Limited, a director of Calmont Oils Limited, Souris Valley Oil Compuny Limited, 
| Security Freehold as well as others. He is also a director of Canadian Salt Company 
| Limited, and a member of the Advisory Board of the Crown Trust Compony. 


H. A. SMITH, President, G. W. 

Robinson Co., Hamilton. 

The thing most taxpayers are 
particularly interested in is to 
reduce the expense of government 
without materially affecting effi- 
ciency. I believe that could be 
accomplished by reducing the 


Applicants requested to stote age, 
qualifications, and experience, 


E. J. BURTON, 

Town Clerk. 
Borrie, Ontario 
April 28, 1952 


These Debentures baving been sold, this advertisement appears 
as a matter of record only. 


ADDITIONAL ISSUE 


$2,250,000 
John: Labatt Limited 


5% Sinking Fund Debentures, Series “B” 


Dated May 1, 1952 To Mature May 1, 1972 


Trustee: The Canada Trust Company 


The placement of this issue was arranged privately 
by the undersigned 
LARRY A. WATKINS 

DITTO Incorporated, Chicago, Illinois, 
announces the appointment of Larry A. 
Watkins as General Sales Manager. Mr. 
Wetkins will make his headquarters af 
the Company's Main Offices in Chicago, 


McLeod, Young, Weir & Company 


Cochran, Murray & Co. 
Limited 


Limited 


|} and will continue as Vice-President and 


ee people and closer to the ideal interests outweigh the more re-| 


1950 | 


Inc, tax res 163,0 195,000 |} 


Net profit 281,776 | 
| Less: Pref. divds, ..... 17,50 70,000 
Surpius for year 211,776 
Earnings per Share and Dividend Record 
Preferred * $1 
Paid : Ss 75 
Common ° ° 0.71 
None paid 
aRedeemed Apr. 1, 1951 
CONDENSED BALANCE SHEET 
As at Dec, 31 1951 1950 
Acets, rec. $1 098 842 $1,299,099 
Inventories 2.754, 705 2,117,463 
Total curr. assets 3,416,562 
Prep. exp.4 ee 99.576 17,975 
Misc. assets 382.093 
Fixed assets* 3,079 904 2,996,333 
Total assets 7,415,120 6,430,870 
O/s cheques ( 638, 163 703,344 
Accts., etc., ,572,0 1,931,690 
Bond pay 2 
Taxet pay Bis 33,945 
Tetal curr. liad, 2,467,893 
Funded debt 2,300,000 
Capital stock 200.000 200,000 
Capital surplus 699.785 834,643 
Surplus sees 1,747,442 *1,606,284 
*After depr. of 3,535,774 3.243.233 
§Incl, in curr, assets in co’s report 
tIncluding $137,498 transferred from bad 
debts reserve 
Working capital 


104,909 
2,789,943 


1,385,654 626,619 


PIPE LINE TANKERS LTD. net 
profit was $2,883 for 1951 as against 
$2,125 for the period from Nov. 18, 
1949, to Dec. 31, 1950. Amounts re- 
ceived under charter party agree- 
ment totaled $648,000. 

INCOME ACCOUNT 

Year *Period 
ended ended 
Dec. 31 De@ 31 

1951 1950 
$644,612 $135,868 


Make a Perfect 


Manpower Score With : 
| Operating profit .... 
” Less’ Bond iit. ...0.0- 214,029 128,043 
“The Best In Office Dictating Equipment ete et, Saeaee 
Inc, tax #4,300 
Net profit ......++ss. 2,83 2 
Less: Pref. divds. 2,000 
Surplus ‘ BAY 
*Period from Nov. 18, 1949, to Dec. 31 
1950. 
Credit, 
Earnings per Share and Dividend Record 
Preferred .... $5.77 $4.25 
WU’ eptkd ve ccuasiec 4.00 4.00 
Common .... 0.88 0.13 
None paid. 
coupemnee BALANCE SHEET | 
As at Dee. 31: 1951 
Cash & Dom. Od. 
Accts., ete,, rec, ...... 
Total curr, assets ... 
Tanker expend. 
Fixed assets* ,.. ‘ . 
Def. charges .....-«. . 54,043 


SOUNDWRITER 


Northern Valectric 


COMPANY LIMITED 


NORTHERN COMPANY LIMITED 
250 Sidney Street, Belleville, Ontario. 


Without cost or obligation, send me further information on 
your Audogroph Electronic Soundwriter. . 
Total assem ..... 6,536,854 


To critinissasinnnnectsrnasnnpemnenpsocerenatinnanitacss Bank advances ; bdade 13,535 


Acct., taxes pay. 5.45 < 194 

° ram Total curr. iad. ... 23, 66,729 
Far gee Funded debt 6,425,000 

*| Capital stock . 514 51,900 
Earned surplus ...:.. i 125 
“After depr. of . 
Weekine capital 


ee of gree 


Manvfactured in Canada by 


AUDOGRAPH sales and 


service in all principal 
cities from coast fo coast— 


5,605, 693 


PR scteipcienapinne 


r 


a 


16.84 he 


Managing Director of Ditto of Canada 
Limited, a position he has occupied for 
the past six years, Formerly Comptroller, 
Mr, J. S. Burk, is the newly appointed | 
General Manager of Ditto of Canada 
Limited. 8 


Midland Securities Corpn. 
Limited 


pt seal bolt 


earchin for Oil 


Mobile Oil Drilling Unit. 
One of seven Bombardier trucks 


used to operate as exploring team, 
Units shown on front end 


support Snowmobile on muskeg. 


GOODAFVEAR SNOWMOBILE TRACKS and TIRES 
Vaan a ee eT ee 


Double Tractor 


Bombardier Snowmobiles equipped with Goodyear snow- 
mobile tracks and tires roam in sand or muskeg the year 
‘round across Western Canada’s limitless and pathless 
oil-productive terrain. 


Other Bombardier units claw and support their loads over 


the rock-strewn stretches of the Labrador-Ungava iron 
development. 


Built to stand the roughest going, Goodyear caterpillar 
tracks and tires in this unique Bombardier installation have 
proved their wearability and serviceability. Years of research, 
testing and performance on this and other specialized equip- 
ment is your assurance of Goodyear’s ability to provide you 
with the best industrial rubber products engineered for the job. 


If you have any industrial rubber problems let Goodyear belp 
you solve them. Write or call your nearest Goodyear Branch 
—Saint John, N.B., Quebec City, Montreal, Toronto, London, 
Winnipeg, Regina, Saskatoon, Calgary, Edmonton, Vancouver, 


GOOD/ZYEAR | 


MG-32198 


RUBBER PRODUCTS ENGINEERED FOR THE 308 





—— 


OPS 


WE WANT TO 
BUY. 


Control or ownership of a well 


Big Timber Vs. The Little Loggers 


established manufacturing or 

processing firm. The business re- 

quixed should show good profits, ‘ 

or have substantial earning possi-| gers. That's a blazing issue in 

ae ae once = reeee | B.C. politics and a key problem 
anagement a ample | ; 

working capital. Our client, a| {07 the future of this sabulous 

octet! young sales engineer, | "4*urat resource. Mere is a spec~ 

would consider an investment up | ial report on the situation, writ- 


to $300,000, although a smaller 
proposition with prospects of 
rowth would also be suitable. 
areful consideration and 


a) 


| ten for The Financial Post by 
| Roy W. Brown, editorial advisor 


of the Vancouver Sun and vet- 


prompt decision will be given to| eran observer of the B.C. scene. 


any proposal made. Needless to 
say, even the most preliminary 
discussions will be held in strict- 
est confidence. 


Norman 8. Brooke 
GUARDIAN TRUST CO, 


Storage Space 
Available 


C.N.R., C.P.R., Siding 
2485 St. Patrick St., FI. 8595 | 
Montreal 


oe 
Business 


Sales 


UR Business Sales. Division 

has successfully negotiated 
the sale of many types of whole- 
sale and retail businesses. 


Businesses have been sold be- 


cause the owner wanted to 


@ retire because of age or health 

@ get away from pressing re- 
sponsibilities 

@ avoid a serious tax situation 

© take advantage of peak mar- 
ket conditions: 


Our folder “Business Sales” will tell 
about 


more 
Teevies — weite Depe F . 


CXNADATRUST 


ompany 
HEAD OFFICE - LONDON, ONTARIO 


Offices in 15 Principal Cities 


Here’s how thousands 


have stopped rust, mold 
and mildew .. . 


in linen closets, basement playrooms, 
store rooms, shipping rooms, work- 
shops, warehouses, photographic 
dark rooms—or any place where 
moisture is a problem. 


18%" high—20%9" long=11%4" wide 


Now you can 
stop moisture 
damage, too! 


You can put a permanent end to 
your moisture worries the instant 
you plug in this amazing device, And 
there's no muss, fuss or messy chem- 
icals to bother with, The Dehumidifier 
positively controls moisture in any 
Closed area up to 8,000 cubic feet, 
Its light weight and_ convenient 
hand-holds make it easily portable 
from room to room —— and its smart 
new styling harmonizes with room 
furnishings. ae 
For further details, see your free 
aire Dealer. Or write for free folder 
to Frigidaire Products of Canada 
Limited, Leaside (Toronto 17), Ont, 


igidad the da. 
Frigidaire recovers : right te Aemee seed 


7 


Garett ee 
Eee 
WS Frividaire 


Electric Dehumidifier 


5-Year 


BY ROY W. BROWN 


Timber fallers for the Comox 
Logging Co. were cutting over an 
area where the village of Mer- | 
ville, Vi ver Island, now | 
stands when they encountered an 
unusually heavy growth of Doug- 
las fir. Beautiful straight and 
lofty trees, standing as thickly 
as hair on a cougar’s back, crowd- 
ed every inch of the available 
ground space. 

In the centre of this unexcel- 
led grove, surveyors marked off 
what appeared to be the best 
acre. en cut, it yielded a total 
of 253,000 feet, board measure. 

At the top price paid for stand- 


Charlottes and it is an equal 
partner of Aluminum Co. of Can- 
ada in an application to the gov- 
ernment for a forest management 
license for another several bil- 
lion feet in the Kitimat area. Alu- 
minum Co, will have ample extra 
power in its coming hydro devel- 
opment and is joining with 
Powell to form the Hecate Cor- 
poration, presently planning a 
newsprint and pulp project to be 
serviced, so far as transportation 
is concerned, by a railway from 
Terrace to Kitimat (branch of 
CN) 
paralie] route. 


H. R, MacMillan Export Co. is 
near the top of B. C. companies 
whose controls of standing trees 
extends to many billions of feet. 

Canadian Western Co. is an- 
other large holder. This company 
is just now completing a news- 

rint mill at Campbell River, 

ancouver Island. (Duncan Bay). 

Canadian Western faces a great 
future operation very placidly, 


and a highway along a/| ment must retain enough to sup- timber reserves immediately be- 


ing timber in the forest in 1951, | fortified with the most readily 
this would have netted a cash | accessible new and growing forest 
return exceeding $125,000. Has | 8réa on the Coast — hundreds of 
there ever been a greater yield | thousands of acres of heavy 
from any single acre in the | growth reserved for exploitation 
world’s history? Probably it is a | in 1980 or even later. For the 
record from one cropping, even | Present and for many years to 
though this crop took 700 years come, an allied company is sup- 
to grow there. e |plying raw material for the new 

I quote this as an outstanding | Mill from waste limbs and small 
example of how great is the | trees gathered in bales from cur- 
asset of British Columbia’s stand- | rent logging operations. The new 
ing forest. Even in Vancouver, mill starting operations June 1 
business headquarters for the in- will be the first in B. C. or prob- 


dustry, there is no clear realiza- 
tion of the vastness of this re- 
source which remains after many 
years of rather careless harvest- 
ing. 

Neither is the government of 
British Columbia exactly certain | 
of the figures covering its timber 
domain. 

The provincial forest probably 
exceeds 200 billion feet. The 
most revealing tell-tale statistic 
of all, when we come to dollar 
value, is that the fundamental 
unit of standing timber (1,000 feet 
scaled board measure) which sold 
for 25¢ to 30c in the pioneer 
period of 50 years ago, command- 
ed a price in some spectacular | 
deals in the market of 1951 of #50. : 

I do not suggest that all the 
standing timber of this wealthy 
province is today worth $50 per | 
thousand feet or could be sold 
“on the hoof” for anything like 
that. But it is a fact that, under 
the pressure of auction enthu- 
siasm, some preferred stands did 
achieve that phenomenal price. 
1951 was a boom year in the 
lumber trade, 


| Western Co. 


obtained, 
new acquisitions to their holdings 
through 
est Management system. 


ably anywhere in the world 
which will operate exclusively on 
forest waste of a class heretofore 
left to rot in the woods. Canadian 
is emphasizing its 
conservation plans. 

The Koerner interests (recently 
allied with Abitibi) have immense 


holdings, currently operating two | 


pulp-mills — Woodfibre and Port 
Alice — modernized to the last 
point of scientific detail. The 
industry as a whole owes a tre- 
mendous debt in the realm of 
conservation and know-how to 
the Koerners who, a decade ago, 
introduced manufacturing _re- 
forms which transformed hem- 
lock from a fourth-grade value to 
top position for house lumber 
All four of these corporations 
have substantial out-and-out 
ownerships of timber acquired 
over many years and all have 
or will obtain, large 


the government’s For- 


In estimating ‘timber values, 


For special rea- | there is a world of difference be- 


sons, some deals were made at|*Ween holdings on Vancouver 


prices higher than prudent opera- 


| Island and others in the interior 


tableland of the province — an- 
tors could afford to and guar- | 
antee a profit. Bur the fact re- | NUal growth of renewing forests 
mains the record shows transfers | is six times as great on the rain- 


: ; : :,| soaked Island. as 
on this basis. Average prices paid | winter interiar. 


were in the neighborhood $16 to 
$20 per thousand. 


Questions Being Asked 


involved, public voices are being 
heard in British Columbia; voices 
demanding 


in the cold- 


A Different Situation 
This tremendous difference’ 


the situation. 


Columbia Cellulose Co., which | 
to know how this | opened a new plant near Prince 


heritage is being disposed of, what | Rupert in 1951, was given Forest 


great corporations are accumulat- | 
ing timber and on what terms; 


and what there will be left to the |a One-company operational area. | 
Even more so is the allied com- 


public in the future to provide a 
perpetual industry. 

As a preliminary, the B. C. 
Government, moving by agree- 
ment with the federal authority, 
is just now starting a survey in- 
ventory to find out exactly what | 
resources it has. Advertisements 
are appearing for 250 young men | 
to work this summer on a big | 
survey to cover the 51 areas into 
which the province has been 
divided for this enumeration. 

Generally speaking, British 
Columbia is moving in the same 
direction as the States.of Oregon 
and Washington, where a vast 
forest of Douglas fir, even 
greater iri extent than in B. C., 
originally stood. Some American 
family companies have grown into 
what are truly timber dynasties. 

Greatest of these is Weyer- 
haeuser, which is credited with 
holdings of 40 billion feet. No| 
Canadian corporation yet owns or 
controls anything like the acre- 
age represented in that colossal 
total of standing timber. 

As time has passed and timber | 
becomes each year a bit harder | 
to get, it has come about that pos- | 
session of standing trees is the! 


outstanding hall-mark of prosper- | resenting both’ companies, asked | Kingsgrov 


ity in the lumber business. | 

You can’t get along without lots | 
of timber. In Vancouver, during 
the past year, three sawmills of | 
considerable size have been forc- 
ed to quit because they lacked 
adequate raw materials. Robert- 
son & Hackett, for instance, start- 
ing in business in the 1890's, al- 
ways followed the policy of buy- 
ing logs in the open market from 
independent operators. In 1951, 
there was no open market, — or 
it was so high-priced that deal- 
ings left no margin of profit — 
and Robertson & Hackett drastic- 
ally reduced output. Several 
other mills of good size will fold | 
up this year for the same reason. 

Today, the big people remain- 
ing in the mill business are those 
who acquired raw timber hold- 
ings over a period of years, when 
prices were low. 


Somé Big Holdings 

Powell River Co. is probably 
the largest holder in British Co- 
fest ily ten from 10 to 12 billion 
feet. lease and pulp licenses + 
issued a long time ago, this cor- 
poration got several billion feet 
close to tidewater on Vancouver 


It has another substantial hold- 


Management License No. 1 by 
the government. It is inherently 


pany’s newer Celgar project on 
the Arrow. lakes. 

The underlying principle in this 
kind of management license is 
that the government goes 
partnership with an_ industry, 
supervising the annual cut and 
guaranteeing it a_ stated 
ample supply of raw materials 
for all time, 

Careful surveys show that in 


the Arrow Lakes area, a million | 


acrés, is a mature forest which 
ought to be cut without delay. 
It has already deteriorated be- 
cause it is really oversage. Only 
one log in five is fit for house 
lumber, The other 
defects to be eliminated when 
the log goes through the pulp 
mill. It is thus a one-company 


operation, and the few small log- | 
ging outfits in the area are being | 


bought out by the Cellulose 
people, so no hard feelings are 
left behind. Initial investment of 
Cellulose Co. here will be $65 
millions. 

On the other hand, the 
minum — Powell River Co. pro- 
ject stands in a middle position. 

At first the Hecate Corp. rep- 
for 12 or 13 billion feet, which 


into 


and | 


four contain | 


Alu- 


B. C. Faces Ruckus in Forest Management 


Big timber vs. the little log-|ing under development at Queen | represented about all the timber 


| in the entire area. 
Government's Problem 
This is said to have been reduc- 


;ed by government experts who| 
must achieve two things both of | 
important from the | 
political as well as the economic | 


which are 


standpoint. 

First, enough standing timber 
}and area capable of growing new 
|crops of timber must be awarded 
; the industry concerned to ensure 
|a supply of wood “in perpetuity,” 
as the enactment says. 

On the other hand, the govérn- 


ply small logging outfits which 
are expected to swarm in, when 
the railway and highway are 
completed. Kitimat aspires to be 
the third city in size in B. C. 
Many people think it would be 
a tragedy if all available timber 


Vancouver city 60 years ago by 
ox-teams, are pressing the Gov- 
ernment to hold back, not to make 
the big corporations bigger and 
stronger. Talk of “timber dvnas- 


Dominion and Provincial 
Government Bonds 
Municipal Bonds 


ties” .is heard from country plat- 
forms as well as from members 
of the Legislature itself. 


Should there be a top limit 
| placed on the timber controls ex- 
lercised by single individuals or 
companies? It has been shown 
| by several important deals within 
the last year or two that obtain- 
ing of a Forest Management 
License from the Government's 


comes an asset of high cash value 
to a corporation which can make 
a profit of several million dol- 


| lars in a sale to a still larger com- | 


pany. 
To date, 13 of these forest man- 


: | ent licenses have been issu- 
resources were given to a* few | *8°™ ‘ 


big companies. 


}ed; 150 more have been applied 


A,compromise that will fit both | for. In the rush by timber-hungry 


ways is not easy. Who are the 
governmental authorities who can 
say off-hand what the right fig- 
ures of division should be, with- 
in a billion or two feet, one way | 
or the other? And a billion feet | 
is still a lot of timber. 

This is why the whole subject | 
of forest management licenses, 
and who they are issued to, has 
| become a political question in the 
current election campaign. The 
so-called sma!l loggers, many of 
them sons and grandsons of men 
who logged places like the site of 


| individuals and corporations, the 


map of Vancouver Island with 
adjacent mainland coastal areas, 


Public Utility 


and 


Industrial Financing 


Torento Montreal New York london, Eng. 


london 


| 
NRC Extends Aid 


To Can. Research 


Extending its program of post- 
doctorate research fellowships, 
|which to date could be held| 


Kitchener Brantford Homilton Ottewa 


has been covered like a check-|¢ither in its own laboratories or 
kerboard — like two checker- | occasionally abroad, the National 
boards, in some places where the Research Council announces that 
applications overlap. starting this year 10 two-year 
h! fellowships, at $3,000 a year for 

The small loggers oe | single men and $3,500 for married 
They prophesy a time, in the near men, will be awarded for study 
future, when a dozen companies |i, Canadian universities. Half 


may absorb all the others. It will be open to Canadians and 
could indeed be possible that the | halt to foreign postdoctorate stu- 
world-record Weyerhaeuser Cor- | gents. 

poration would be equalled by! Ef 
one or two of the B. C. giants. In addition to the fellowship 


money a grant for apparatus up 


Free Market to Air Out 
Smelly Cheese Situation 


Ontario Cheddar Cheese — 2 
million pounds of it—was to be 
offered this week on the first free 
supply-demand market in more 
than two years. 

The 2 million lbs. represents the 
entire production for April. It 
will go to the highest bidder, no 
matter how low it might be. 

Best guess was that it won't 
be more than 25c-26¢ Ib. This 
| would be the lowest price in eight 
years. 


The story behind the price 
reversal and the free market of- 
fering is familiar: how price- 
fixing and control can backfire. 

The cheese story’ involves 
Agricultural Minister Gardine: 
and the Ontario Cheese Producer’s 
Association. The latter—formed 


Can. Safeway 


Pref. Offered 


Offering of $2,500,000 5% 
jferred shares (first series), par 


| $100, of Canada Safeway Ltd. is 
Just now beginning to realize should be understood by anyone | being made at $98.50 a share by 


what a colossal enterprise may be | WhO wishes accurately to size up la syndicate headed by Royal 


pre- 


| Securities Corp. 

These shares were purchased 
from Safeway Stores, Inc., which 
owns all of the company’s out- | 
standing common shares, so that 
no part of the proceeds will be 
received by the company. Safe- 
way Stores, Inc., a Maryland cor- | 
poration, is, from a standpoint of 
sales, the second largest chain | 
grocery company in the United | 
| States. 

Canada Safeway operates, dir- 
ectly, a retail chain grocery busi- 
ness in British Columbia, Alberta, | 
| Saskatchewan and Manitoba and 
in Ontario at the Head of the 
Lakes and west. Through its sub- 
| sidiary, Macdonalds Consolidated 
| Ltd., it operates a wholesale gro- 
| cery business in the Prairie Prov- 
jinces and British Columbia. Its 
subsidiaries, Dwight Edwards 
(Canada) Ltd. Empress Manu- 
facturing Co. and Cardiff Co., 
operate a coffee roasting and tea 
packing plant at Vancouver, a 
manufacturing and packing plant 
for jams, jellies, extracts, baking 
powder, jelly powders, peanut 
butter and spices at Vancouver, a/| 
fruit canning plant at Summer- | 
land, B.C., and a vegetable can- 
ning plant at Taber, Alta. 





MAYO MINES reports that May 
15 option installment, comprising 
50,000 shares at 35c and 50,000 at 40c | 
a share, and each subsequent in- | 
stallment under agreement with 
e Mining Syndicate have 
been extended for two months. 


early last year in a period of 
scarcity — has been pressing at 
Ottawa for a 3lc lb, floor. 
Gardiner turned the plan down 


|cold; in fact intimated he won't 


even consider restablishment of 

a floor as long as the association 

tries to control prices, 
Emergency Meeting 

Earlier this week the cheese 
association called an emergency 
meeting in Belleville. Matters 
were serious with cheese piling 
up at factories across the Pro- 
vince without any market outlets 
(the association closed its mar- 
keting boards a month ago when 
cheese failed to bring 3lc a lb. 
—their controlled price at auc- 
tions). 

Cheese spokesmen threw their 
cards on the table, admitted 
things. couldn’t look grimmer. 
They admitted they were up 
against a serious marketing prob- 


to $2,000 the first year and $1,000 
the <-cond year will be available. 
Fellowships are open to people 
under 35 “with very high qualifi- 
cations” and entitle holders to 
attend the university of their 
choice, where the university is 
willing to accept them under con- 
ditions of the award. 


These stipulate that, as primary 
aim of the fellowships is research, 
|Fellows need not teach unless 
they want to, and if they do 
teach, their teaching will be limi- 
| ted to a maximum three hours a 
|week to honours and graduate 
students. 


| Purpose of the fellowships is to 
|increase the number of scientists 
|doing research in Canadian uni- 
| versities, and get some top Cana*| 
dian students launched on careers 
of academic research along with) 
some young people from other} 
parts of the world who've had | 
widely different kinds of training | 
and experience. 


' 


lem with no chance of negotiat- Reard& Fleming 


ing any overseas deal like last 
year at prices even close to 3lc 
lb, They promised to withdraw | 
ties, open ‘up the marketing | 
boards this week, and let cheese | 
prices find their own levels. 

That's what's behind this| 
week's development. 

But behind the association's | 
sweeping change of policy is the 
hope that Gardiner will finally 
step into the breach with a 
federal-support price: They do 


| not like to think what that sup- 


port may be. Wholesalers, who 
are extracting not a little quiet 
satisfaction out of the cheese as- 
sociation’s awkward position, 
think the floor price will be either 


| 26c or 28c Ib. more likely 26c. 


Gardiner could have two very 
good reasons for preferring the 
lower figure: (1) it would be easier 
to negotiate overseas cheese sales; 
(2) the lower price would serve 
to divert more milk away from 
surplus cheese production to but- 
ter. In the last two years, despite 
support prices, butter had to be 


| imported from abroad. This could 


ease an acute embarrassment to 


| Mr. Gardiner, 


WESTERN 
CANADA OILS 


We heave selected twenty 
lower priced speculative oils. 
These are not investment 
securities, their merits are 
essentially speculative. 
Copies of the study will be 
mailed on request. 


L. $. JACKSON & CO. 


Limitéo 
INVESTMENT SECURITIES 
132 St. James St. West 

MArquette (47 MONTREAL 


Your insurance problems 
are Our Business 


Our service consists of giving you sound insurance counsel and purchasing for 
you, from leading markets in Canada, England and the United States, the proper 
forms of insurance to cover your business operations. It provides for keeping 
your insurance costs at a minimum and reducing the frequency and severity 
of losses through our protection engineering services, When losses do occur, it 
includes continuing supervision that carries your claims through to satisfactory 
payment, Your insurance problems are our business. 


Marsu & McLennan Irisu & MAULSON 


Limiteno 


GENERAL INSURANCE BROKERS +« AVERAGE ADJUSTERS 


PENSION CONSULTANTS 


44 King Street West, Toronto, Ontario 
MONTREAL * TORONTO * VANCOUVER 
Offices in principal cities in the U.S.A, and Cuba + Correspondents in London, England 


entirely from all pricing eativi- | 


| Members: 
The rerente Stock Exchange 
Montreal Curb Market 
Onaigary Stock Exchange 
Canadian Commotity Exchange tac. 
Direct Wires to Mentreni, 
Arnprior, Grarby, Quebee City, 
Peterborough. Victoriaville, Port Hope, 
Drammoné ville and ¢ bicentimi 
100 ADELAIDE 81. WEST 
TORONTO 1. ONTARIO 
Telephone: EM. 6-3751 
BRANCH OFFIVE: 
S82 George &t., Peterborough, Ont. 
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DOMINION SECURITIES 


CORPN. LIMITED 


COMPANY 
Members: THE TORONTO STOCK EXCHANGE 


tn Montreal 


WHITE & HALDENBY 
Members 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


Established 1901 


Winnipeg Calgery Vancouver Victoria 


Quebec Helifox Seint John 


Thomson, Kernaghan & Co. 


Members: i'he foronto Stock Exchange 


The investment Vealers’ Association of Canada 


WA. 4894 67 Richmond St. W. TORONTO 1 


® The Alberta @ 
@ @il Boom @ 


@ THE ALBERTA OIL BOOM is the biggest and most spec- 
tacular boom in the history of Canada. 


@ SUBSTANTIAL PROFITS have already been made and 
will continue to be made, particularly in the LOW- 
PRICED ALBERTA OIL STOCKS, 


@ Our Statistical Department has just completed a com- 
prehensive survey and thorowgh analysis of this boom. 


@ if you are seriously interested in the PROFIT MAKING 
POSSIBILITIES of the ALGERTA OIL BOOM you should 
read our analysis— 

BEFORE you make any furthor commitments. 


@ Get all the facts and figures about this boom— 
BEFORE you invest, 


@ To introduce our Brokerage and Statistical Services 
to you, a copy of this analysis is yours for the ask- 
ing—without obligation, of course. 


SRSSSSSSSSSESSESSSSEKRSSRESEE SS ESES SSS ESSE ES EE EES 


@ W. D. LATIMER 
& CO. LIMITED 


Sth Ficor——244 Bay St. 
Toronto, Ontarie 


Pres.—W. D. Latimer 
Sec.- 

Treas.—W. H. Wright 
Telephones: 
WA. 1462 
EM. 3-2588 


e Without obligation, send me a copy of your analysis of the 
Alberta Oll Boom. 


“AME 


ADDRESS 
CITY OR 


The Northern Electric Company has been at the forefront 
of communications progress in Canada ever since the first 
telephone equipment was made and installed. Toda} there 
is no phase of Canadian communications that does not rely 
to a greater or lesser extent on Northern’s manufacturing 
installation or supply facilities. 


Yes, communications is certainly our business! 


A NATIONAL ELECTRIC SERVICE 


Morthern Yalectric 


COMPANY LIMITED 





SLOUGH ESTATES,' 


-i 


LIMITED | 


PROGRESS DESPITE 
DIFFICULTIES 


| 


i 


RISING COSTS 


SIR NOEL MOBBS’ 
REVIEW 


this company and its first cl n. 
Swente aioe years ago ill-health 
compelled him to resign the chair- | 
manship and I was appointed chair- | 
man in his place. é accepted, | 
however, the appointment of — i 
chairmam and throughout ese | 
twenty-eight years has ay 
close confidant and friend. Ili-| 
health compels him now to spend | 
so much time abroad that he feels | 
the time has come when he shouid-| 
consider resigning both his position | 
as deputy chairman and as a 
director. 


The Board are unanimous in 
wishing both to recognise his posi- 
tion as the founder and his long 
services by appointing him as the 
first president of the company, 


| which office he is willing to accept 


The thirty-first 
meeting of Slough Estates, Ltd., will | 
be held at Slough Estates House, 16, 
Berkeley-street, London, W.1, Eng- 
land, on May 20. 


The directors report a net proiit 
of £198,349 for the year ended 
December 31, 1951, compared with 
£193,135 for the previous year, and 
recommend the payment of a final 
dividend on the Ordinary capital of 
5 per cent., making. with the 2% 
per cent. interim dividend already 
paid, a total of 7% per’cent. for the 
year. 


The following is the statement by 
Sir Noel Mobbs, K.C.V.O., OBE. 
chairman and managing director, 
which has been circulated with the 
report and accounts for the year to 
December 31, 1951:— 


The year under review has not 
been without difficulties, but I am 
glad to be able to report that pro-| 
gress is still being made and the! 

rofit is £198,349, as against £193,135 
ast year. 

In my statement in 1948 I in- 
formed you that the company had 
not been taking advantage of market 
conditions and that in general terms | 
25 per cent. was being added to the | 
rent of standard type factories of 
pre-war construction when granting 
new leases. 

Maintenance and Taxation 

The continually rising cost of 
maintenance, and the incidence o 
heavy ‘taxation over the last few 
~ years, has made it necessary for the 
company to revise its views and the 
policy has now been adopted of} 
granting new leases at rentals more 
appropriate to market value. 

On capital account there have 
been constant increases in the cost | 
of material and labour with the 


annual general 


result that the cost of construction | of work available to this depart-| dentifrice field, where the new 


of factories and the installation of 
new plant, is now approximately | 
three times greater than before the | 
war. | 

To meet this situation, £500,000) 
was raised by a Preference stock 
issue in 1945 and during the year 
under review an issue of £1,000,000 
Four and a-Quarter per Cent. Deben- 
ture stock was necessary. 


I have previously reported to you 
the purchase of land outside Mel- 
bourne, Australia, but we have been 
disappointed with the prospects of 
development there owing to the 
general shortage and cost of mate- 
rials and labour, and for the moment 
our plans are in abeyance. 


Developments in Canada 


We have been more fortunate in 
Canada, and having previously ob- | 
tained the permission of H.M. Treas- | 
ury to purchase dollars, have com- | 
menced building construction on the 
estate at Ajax, which we purchased | 
from the Dominion of Canada and | 
which lies 24 miles to the east of | 
Toronto. 


| Years Ended Dee. 31: 


in an honorary capacity. 


The Late Mr. C. M. Woodbridge 

I have to record, with great-regret, 
the death of Mr. C. M. Woodbridge, 
on Sao 26, 1951. He was one of 
my colleagues for twenty years, and | 
his co-operation and financial] advice 
are very much missed. 

On behalf of the Board I would 
express to the whole of our adminis- 
trative staff and employees our 
appreciation and thanks for their 
loyalty and co-operation. without 
which the results digclosed by the 
accounts would not have been 
achieved. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


SAINT JOHN DRY DOCK CO.,) 
East Saint John, N.B., net profit in| 
1951 was $84,007,—down 16.27% from | 
the previous year’s net of $100,331. 

“Ship repair and shipbuilding de- 
partment operated at a greater capa- 
city than during the previous year, 
due largely to Naval shipbuilding, 
repairs and conversions, 
dition is anticipated 
throughout 1952,” 
Wilson states. 

“Structural steel department 


to prevail 
President C. N. 


| showed a slight increase in tonnage 


handled, but steel situation is less 
favorable now than during the past 
year, and it is anticipated that there 
will be a falling off in the volume} 


ment,” he adds. 
Dredging and contracting income 


| was down in 1951, but it is expected | 


company’s equipment will be fully 
employed in the current season. 
Some capital expenditures were 
made during the year to provige 
additional facilities for shipbuilding. 
INCOME ACCOUNT 
1951 1950 
$4,820,948 $4,427,544 
. 360,872 372,991 


Total income 
Net earnings .. e 
Add: Recov. pr. yrs. «- 
Less: Depr. . 
Income tax .....-++«« 
Bad debts w/o 
Net profit .. 
Less: Pref. divds. ....-. 
Sarplus fer year ..... 
eCredit, 
Earnings per Share and Dividend Record: } 
4% preferred ..... $32.91 $35.54 
Paid 4.50 
5% preferred 2.88 
None paid, 
Common ...seseees . 411.77 
None paid. 


206,168 
63,157 | 
3,335 
100,331 
12,878 
87,453 


190.166 
86,771 
«72 
84,007 
11,972 
72,035 


48.34 


CONDENSED BALANCE SHEET 
As at Dec, 31: +1951 


| Cash 


Sixty-five thousand square feet of | Bonds & deb. .......++ 


factories are in course of construc- | 
tion and will be available for | 
occupation by tenants in April or 
a A member of } 
staff from its London headquarters | 
has gone to Canada to manage the 
Canadian trading estate and to set 
up the necessary organisation to! 
take charge of our activities, in- | 
cluding the furtherance of export 


| Accts. rec, & dep, 
Stores & supplies . 
Work in process ....« 


Total curr, assets . 


the company’s | Empl, bonds 


Deferred chgs. 
Invests, . ee 
Fixed assets .. 

Total assets 


: 5,008,497 
Accts., tax., etc., pay. 336,777 
Payt’s on acct. 


2,884,613 


357,737 
694,514 


“ii-heaith | 


This con- | 


jon the chlorophyll 


Total curr. liab, .... 
Deprec. res. .....+++ 
Capital stock . 
Paid-in surplus 
Capital surplus , 


trade to Canada from the manufac- | 
turers on our Slough and Birming- | 
ham trading estates. 


Difficulties at Home 


At home, in common with every | 
other industry, we have had checks | 
in our building construction and | 
plant installation. Last year I re- | 

orted to you that the area of new | 
actory space commenced during | 
the year was 90,000 sq. ft. and this | 
year it is about the same. 


The Gevelopenent lan for the! 
Borough of Slough has been in-| 
eluded in the county development 
plan and dhe necessary documents 
were deposited by the Bucks County | 
Council with the Minister at the end 
of last year, and as the company 
was not in agreement with certain 
of its provisions, objections have | 
been lodged and in the due course | 
an inquiry will be held. 

With regard to the claim on the | 
global sum of £300,000,000 under the | 
the provisions of the Town and 
Country Planning Act, 1947, our 
consultants advise us that settle- | 
ment is nearing completion. 

During the year, substantial coal | 
stocks have been acquired, and 
stand higher to-day than at any} 
time in the company’s history. and | 
in this direction we are at the! 
moment well secured. | 

The additional heavy plant on | 
order has not yet been delivered to | 
the power station and is not ex-| 
pected to be installed and working 
until 1953. When it arrives it is 
hoped and expected that apart from | 
increased generating capacity sub- | 
stantial economies in operation will 
be experienced. These will be a sct | 
off to some extent against the heavy 
depreciation which will have to be 
faced on the high capital cost of 
new plant. 

The London Subsidiary 


Our main subsidiary company, | 
Slough Estates (London), Ltd., has | 


n the field of import and export, | 
but in the absence of a normal Tow | 
of trade and with constant checks in | 
every direction it may be some little | 
time before this agency for the sale | 
of estate manufacturers’ oods | 
abroad achieves any very material 

success, | 


At our London headquarters, 16, 
Berkeley-street, the letting of offices | 
on a permanent basis and temporary 
lettings for meetings and other pv °- | 
poses have prcereases and the club 
on the top floor in connection with 
these activities has increased in 
membership and facilities. 

In the year 1952 very few leases 
of pre-war factories become due for | 
renewal, but a number of new fac- | 
tories will be completed and ready | 
for occupation. 


Amenities at Slough 


The Slough Community Centre, in 
the management of which the com- | 
pany takes a great interest, has -| 
tinued to expand and increased | 
advantage is constantly being taken | 
of the social, educational, cultural | 
and recreational activities provided. | 

The Slough Industrial Health Ser- | 
vice, which is a ponees activity to 
promt the health and welfare of 

workers, is now in its fifth year } 
of service. It has proved convinc- | 
ingly that the ready availability of | 
such a service reduces the number | 
of man-hours lost for medical treat- | 
ment to a minimum. ' 

The Recuperative Centre also! 
does much to ensure the rapid re- | 
turn to industry of workers recover- 
ing from injur 
ment in hospi 

Tribute te Lord Perry 

Stockholders will have noted that | 
@ special resolution will be. sub-| 
mitted to the ordinary general meet- | 
ing to create the office of president 
of the company. 


Lord Perry ras the originator of ' 


” 


progressed as well as it is possible Cash 


| Earned surplus . . 
Working capital ..... 


1,175,865 

eee | 
AVALON TELEPHONE CO., St.) 
John's, Nfld., net profit in 1951 was| 
$68,961—down 25.29% from the pre- 
vious year’s net of $92,317. 

Number of telephones in service 
at year’s end was 20,996, represent- 
ing an increase of 1,900 instruments 
during the year. 

Equipment for Grand Falls ex- 
change did not arrive until early 
in 1952 and is now being installed. 

Net income, after taxes, was short 
some $20,000 of the amount required 
to meet dividend payments, and this 
extra amount had to be taken out 
of surplus. Increased rates in the 
St. John’s area were granted, effect- 
ive Feb. 1, 1952. They are expected 


to help meet increased material and| ; 
| labor costs and permit the payment) 
of regular dividends. 


INCOME ACCOUNT 

Years Ended Dec, 31: 

Net earnings 

Less: Deprec. .... . 

Bond interest 
Inc, tax Prov, ..sese 

Net profit .......++ eee 

Less: Pref, divds, .... 
Common divds. .... 

Surplus fer year .... 
Deficit. 

Times Bond interest Earned: 
Before depr. .....--. 4 
After depr. ....... 

Earnings per Share a 
Pref.: Earned* ee 

Paid: i%% ... 
6% ..ses 
5% 
Com.: 


* 
eeeeee 


16,545 
o19,171 


Earned* 
MIE Beccccsccccece 
*Before participation. 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1951 1950 
$25,665 
265,779 


101,933 
393,377 


s 

Accts, rec., etc. ....+ . 

Inventories ......+-++0 
Total curr. assets ... 

Invests, 

Funds on deposit 

Mise, assets .... 

Fixed assets .... . 
Total assets ..... . 

Loan & overdraft .... 

Other curr. liab. ..... 
Total curr. labs 

Deprec. res. .,.. 

Funded debt .... 

Capital stock 

Earned surplus 

Werking capital 
sExcess of curr, liabs, over Curr, assets. 


201,503 
60 230 
4,116,371 


CANADIAN CONSOLIDATED 
GRAIN CO. net profit for the year 
ended July. 31, 1951, was $165,757— 
up 381.48% from the previous year’s 
net of $34,426. 

INCOME ACCOUNT 
Years Ended July 31: 951 
Net earnings 
Less: Depreciation ... 

Bond int, .....+-s+0 

Res, for taxes 
Net pref, & surp. .... . 
Times Bond Interest Earned: 

Betore depr, ....... 17. 


1950 
$242,501 
168,718 
27,657 
11,700 
34,426 
38 8.77 
After depr. ....... 11.90 2.67 
Earnings per Share and Dividend Record: 
Pref.; Earned . $8.29 $1.72 
Common: Earned .. 40.96 
None paid. 


CONDENSED BALANCE SHEET 
As at July 31: 1951 1 

Cash 

Accts,, etc., Tec, ...+. 

Inventories . 


0.36 


chgs.. 
Invests. etc.? . 
Fixed assets* . 


ae illness after treat- | Bank loans 


Tetal curr, liabs, 
Funded debt ... 
Capital stock .... 
Ref. EPT 
Surplus ..... 

Deficit, 

‘Market value ..... 

“After depr. of 

sinc: ref. EPT . 
Werking capital 


Chlorophyll Helps 


By W. L. DACK 
Now and again a new product 
thits the drug and cosmetic market 


It was like that a couple of 
years back with the anti-histam- 
ines “cure” for hay-fever and a 
multitude of respiratory ailments. 

Now it’s chlorophyll—the green 
dye nature puts into her grasses 


and foliage. Extracted commerci- 
|ally from alfalfa, it's going into 


everything from dog food to 
shaving cream. Chemurgy ex- 
perts working overtime are hit- 


| ting the market with new appli- 
' cations almost daily. First it was 


deodorants — now dentrifrices, 
shaving cream, shampoo, reducing 


| tablets, ointments, cigarettes have 


all jeined in-the flood of green 
products bearing the magic mar- 
ket term “chlorophyll.” Just the 
last couple of weeks, a U, S. spe- 
cialty paper manufacturer topped 
it off by marketing a chloro- 
phylled toilet paper that will 
“keep your bathroom smelling 
sweet” 

The chlorophyll market is now 
hitting a $50 million a year clip 
in the U. S. and officials say it 
could reach 10 times that figure 
Advertising expenditures alone 
will probably be at the rate of $25 
millions by end of. the year. 

Rarely have consumers been so | 
responsive to a new product and 
its multimillion advertising 
build-ups. Drug and cosmetic 
people are being forced to jump 
bandwagon 
fast or see their old-line products 
far outstripped in the market 
race. . 

New Dentifrices 
That's particularly true in the 


product has delivered its most 
solid punch. Ewery major manu- 
facturer in the business today is 
rushing to market a new chloro- 
phyll-ed tooth paste. Pepsodent 
Co.—wholly owned subsidiary of 
the world-wide Lever Bros. or- 
ganization — who introduced its 
“Chlorident” just eight months 
ago in the U. S., claims its green 
toothpaste is already the No. 2 
seller in those areas where it is 
marketed, Just introduced this 
April in Canada, sales are said | 
“terrific.” 


Within: at least 60 days, two 


3 other well-known firms will be’ Wed. $0.98 1/32 


gene oe 


00S 


| | 


410,292 | 
218,350 | 


| hot. 


Everything Is Going Green! 


Drugs and Cosmetic Market to Boom 


tintroducing their products—Col- 
| gate-Palmolive-Peet and Bristol- 
| Myers. Whitehall Pharmacal Co. 
| with the impact of a bombshell. | 


and Block Drug Co. are also! 
readying néw chlorophyll denti- 
frices for early market debuts. 

But like many other drugs 
which have leaped from virtual 
obscurity to top selling positions 
overnight, chlorophyll has had a 
stormy life from the first. 

The Rystan Co. of Mount Ver- 
non, N.Y. which owns the patent 
covering water-soluble  chloro- 
phyll pastes (for use in denti- 
frices, ointments and solutions for | 
therapeutic purposes) is having 
its patent rights challenged in 
courts by at least two of the big 
names in the dentifrice field. , 

At the moment, it appears as 
if only the Pepsodent Co. of Can- 
ada and Charles S. Frosst (Mont- 
real) have exclusive rights under 
the Rystan patent for use of | 
chlorophyll in dentifrice in Can- | 
ada. But Lever’s Pepsodent divi- 
sion in U. S. and another firm— 
Pharmacraft Co.—have just given 
up their exclusive patent rights | 
to the chlorophyll toothpaste and | 
mouthwash markets in return for | 
lower royalty rates. Other pro- | 
ducers who are about ready to} 
introduce their products to the} 
Canadian market are watching | 
the whole patent picture closely. 

In Other Fields 


It looks as if there are definite | 
loopholes for other chlorophyll | 
makers, howéver, in other fields, 
particularly in the deodorant 
field. In the meantime drug and 
cosmetic firms are not waiting 
for the legal entanglements to be 


| straightened out, but are setting 


a dizzy pace in getting new prod- 
ucts to the market while its still 
In all, there are some 150) 
consumer products on the market 
today which use the green drug 
in one form or another, Often 
the quantity so smal] that 
it does little more than act 
as a coloring ingredient—and, of 
course, lends the magic name of 
chlorophyll. 


is 


U. S. $ Value in Canada 
Daily at Noon as Reported By 
The Bank of Canada 

Week Ended May 2, 1952. 


$0.98 Thurs. $0.98 2/32 
Tues. $0.97 31/32 Fri. $0.98 2/32) 


Mon. 


; 


Although chlorophyll began | 
making spotty market appear-/| 
ances right after the war, it wasn’t 
until 1950 that it blossomed out. 


Certain doctors who used it! 
early in the Korean war lauded | 
its healing values. They claimed | 
its use had obviated surgery in 
many cases, speeded healing and 
had eliminated the smell charac- 
teristic of some types of wounds. 
Just last week, a top U. S. army | 
medical officer disclosed that | 
chlorophyll has now become a} 
standard supply for all army 
forces. Although not every physi- 
cian is yet convinced of the drug’s 
medical value, there is a strong 
feeling that it may soon be more 
widely accepted and that its real 
future will lie in its medicinal | 
uses. 


——————————__———— EE 


ERIC L. HARVIE, Q.C. 


The appointment of Eric L. Harvie, Q.C. to | 
the Boord of The Canada Trust Company | 
has been announced by M. Aylsworth, 
president and general manager of the 
Company. Mr. Harvie is president of 
Western Leaseholds Ltd., Wesiern Minerals | 
Ltd., leasehold Securities Ltd., Mineral | 
Securities Ltd., Glenbow Investments Ltd., 


| Glenbow Ranches Ltd., and Maragers Lim- 


ited, vice-president of All Canada Radio 
Facilities Limited, a director of The 
Southam Company Limited, The Canadian 
Bank of Commerce, Empire Trust Company 
(New York), Northwest Naturol Gos 
Company, Calgory Broadcasting Co. Litd., 
Belvedere Securities Ltd., and The Gables 
Securities Limited, and a Trustee of the 
Banff Foundation. a 


Ave.. $0.98 1/4 Qe 


MERCURY 
TRUCK 


Mighty in power and performance, 
’52 Mercury Trucks offer the 
greatest horsepower range in 
Mercury’s history. There are four 
new power-packed, truck-built V-8 
engines, from 106 Hp. to 155 Hp. 
including the special NEW “Super 
Power” 120 Hp. V-8 Mercury’s 
truck-built, truck-engineered en- 
gines have been acclaimed by 
truck operators because of more 
power combinations, versatility 
and greater capacity. Proven 
*Loadomatic”’ economy delivers 
the MOST POWER from the 
LEAST FUEL . . . assuring maxi- 
mum power and dollar-saving per- 
formance. 


Over 80 models from 1% to 5 tons, a 
choice of Standard or Custom 
Cabs ... There’s a °52 Mercury 
Truck built for your business. 
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NEW HOME FOR... 


“Angels of Mercy” 


The new nurses’ residenc 

for the School of Nursing of 

‘ St. Mary’s Memorial Hospital 
in Montreal. 


Architect: Edward J. Turcotte. 


4 NEW MIGHTY V-8 


This modern building was built by FOUNDATION 
to provide the nurses of St. Mary's with 
comfortable living quarters. 


FOUNDATION'S complete construction and 
engineering service can help you — however large 
or small your project may be. 


CONSULT FOUNDATION FIRST! 


FOUNDATION 


COMPANIES CANADA 


mgonectog =~ 


SERIES M-3 


ARSE NACE 
ang 4 Been tape? 
re 


ENGINES 


FROM 106 HP. TO 155 HP. 


7 GREAT SERIES... 


OVER 80 MODELS... 


FROM '/,T0 5 TONS... 


11 EXTRA-STRENGTH CHASSIS 


SERIES M-8 


MOVE IT WITH MERCURY FOR LESS! 





Convenient | 
Comparisons 


Because information is the 
heart of sound investment, 
we think you will appreciate a 
copy of “Convenient 
Comparisons.” This useful 
Bulletin, published monthly, 
shows a history of earnings 
and dividends, current markets 
and yields, and other 

valuable information on 
Canadian stocks. 

We would be glad to send you 

4 Copy om request. ~ 


— 
wn.) Sr ED 


CANADIAN & AMERICAN 
STOCKS & BONDS 


Orders executed in 
the most favourable markets. 


Charles King & Co. 


Members 
New York Stock Exchange, Toronto Stock Exchange, 
Blonireal Stock Exchange, New York Curb Exchange, 
Montreal Curb Market 


Royal Bank Building, Toronto 
Telephone EMpire 4-6407 


NEW YORK MONTREAL 


Government and Corporation 
Securities 


N. L. MaceNAMES & COMPANY 


LIMITED 
Members of the Investment Deaters’ Association of Canada 


19 Melinds Street, Toronto 1, Canada 


Telephone EM pire 4-3343 


DOHERTY ROADHOUSE & CO., 


Members: The Toronto Stock Exchange 


ANNOUNCE 


The retirement of Ernest A. Webb 


from Partnership in the Firm 


DOHERTY ROADHOUSE & CO., 
255 BAY STREET, TORONTO 


T. H,. ROADHOUSE 
JAMES W. COCHRANE 


D'ARCY M. DOHERTY 
JOHN M. ROGERS 


MULTI-COLOUR duplicating 
in ONE easy operation! 


NO GELATINE @ NO INK @ NO STENCILS @ EASY AND FAST 


NOW without gelatine, stencils or ink you can do 
your own duplicating of sales promotion material, 
monthly letters to the trade, special announcements, 
price lists, and catalogue pages of your own design, 
in as many as seven colours in one operation with 
the BANDA DUPLICATOR. The BANDA is 
extremely easy to operate. Preparing the single 
master sheet is as simple as ABC. Banda Dupli- 
cating Machines are precision-built by the famous 
British firm of Block & Anderson. 


Complete information will be mailed to you 
immediately on receipt of the coupon below. 


“ 


2052 St. Catherine St. W., Montreal, Quebec 

Please send me further information on the Banda multi- 
colour duplicator, 

ives csaders, PROV, nbe0sceesces 


ye" Aon 


Eli daueabuoueuccreneuacousencesenaewee 


BLOCK & ANDERSON LIMITED ““""""""s 


Provincial Roundup 


Newfoundland 


Now a Super-Appeal — It all 
started last Nov. 26, when New- 
foundland had her general pro- 
vincial election. Myles Murray, 
whom Premier Smallwood wants 
in his cabinet as provincial affairs 


minister, was unseated in Ferry- | 


land riding by PC A. M. Duffy 


on a recount conducted by Chief | 


Justice Sir Albert Walsh. Sir 
Albert then ruled that a number 
of ballots, greater than Mr. Mur- 
ray’s slim majority, had been 
spoiled by returning officers and 


couldn't be counted. Murray ap- | 


pealed the recount ruling. Jus- 


tices Sir Brian Dunfield and H. A. | 


Winter, who couldn't agree on 
the spoiled ballots, recommended 
that a new election be held in 
Ferryland. But Murray appealed 
again. Now the Newfoundland 
Supreme Court has unanimously 
turned down his request for ap- 
peal. It means that Ferryland is 
still without representation and 
will remain that way until the 
Supreme Court of Canada decides 
whether it will accept the appeal. 


Prince Edward Is. 


Biggest Paving Program — The 
City of Charlottetown is planning 
its most ambitious street paving 
program, after a report from an 
independent inspection expert. 
The City is giving up most of its 
own street-paving work, except 
for repairs, and will have it done 
by tendered contracts: 14 miles 
at a cost of $300,000 will be done 
this year. 

Lobster Season Opens — The 
Island's North Shore lobster sea- 
son opened May 1, with cold 
weather slowing the annual race 
for the best fishing grounds. Some 
sections of the waters are still 
ice bound. Buyers are offering 

| about 20c per pound to the fisher- 
| men, 


Nova Scotia 
Want Ferry to Maine — King's 


| County potato growers at their 
| semi-annual session at Kentville | 


| urged the Federal Government to 

“make haste” in constructing a 
ferry service between Yarmouth 
and a port in the State of Maine. 
Along with other farmers in the 
Annapolis Valley the potato grow- 
ers feel the ferry is a must if 
they are going to develop their 
markets. 


| New Brunswick 


Call Tenders for Lab. — Plans 
have been completed and con- 
tracts signed between the Saint 
John General Hospital and the 
Provincial and Federal Govern- 
ments for the efection of the 
$700,000 New..Brum$wick Bureau 


|| of Laboratoriés at Saint Johm, It 
| will be built adjacent to the Saint 
|| John General’ Hospital: tenders 


will close on May 26. The labor- 
atory will be under the jurisdic- 
tion of the hospital board of com- 
missioners. It will provide labor- 


atory services for all hospitals in | 


the province. 


Session Ends — The longest 
session in the 165-year history 
of the New Brunswick Legisla- 
ture ended April 30 when royal 
assent was given to the last of 
192 bills. Judging from the tone 
of the debates and veiled refer- 
ences made by government sup- 
| porters, many observers feel a 


| provincial election will be called | 


this summer or early fall. 
;election was in 1948. 
|; among the many bills passed was 
one setting forth a city charter 
for the new proposed City of Lan- 
caster adjacent to Saint John. 
This bill provides for a plebiscite 
on June 2, If residents approve 
the charter, Lancaster will be- 
come N.B.’s fifth city with a pop- 
ulation of some 13,000 and qualify 
\for the new schedule of federal 
| payments to cities in lieu of in- 
come tax on July 1. Elections for 
mayor and six aldermen will be 
held in November, 1952. 


” . - 


| Quebee 

$4 millions on Public Works — 
In a peculiar meeting which saw 
councillors pace through approval 
of some expenditure items at 


Last 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


FISHER & BURPE LTD., Winni- 
peg, consolidated net profit in 1951 
| was $51,848—up 60.32% from the pre- 
vious year’s net of $32,340. 

Sales and profits hit an all-time 
high in 1951. 


Included | 


During the year the| 


breakneck speeds and bicker over 
| trivial items, Montreal city coun- 
cil approved a total of $4 millions 
to be spent this year on sewers 
($279,100), sidewalks ($920,175) 
jand pavings ($2,971,000). The 
|191-item agenda for the day in- 
cluded various projects such as 
installation of traffic lights, zon- 
ing bylaws, sales or acquisition of 
} immovables, deeds of correction 
and repeal of a resolution. The 
city’s share will be slightly over 
$2 millions, with bordering pro- 
prietors’ share about $170,000 


more than that. 
> . a 


Ontario 


Readjust Ottawa Ridings? — 
Parliamentary authorities are 
considering readjustment of boun- 
daries of four existing federal 
ridings of Ottawa West, Carleton, 
Lanark, and Grenville-Dundas, in 


which about 215,000 people live., 


Readjustment would more nearly 
equate population of the four 
ridings, as well as shift Ottawa 
urban population into two ridings 
and group rural populations 
similarly. At present population 
|}per riding across Canada aver- 
|ages 53,585. But the four Ottawa 
ridings concerned read: Ottawa 
West, 74,867; Carleton, 71,974; 
Lanark, 35,601 and Gre.ville- 
Dundas, 32,683. 
* 


> 


Manitoba 


Too Young to Dance — Magis- 
trate M. H. Garton of Winnipeg 
blasted the 16-year-old age mini- 
mum set on persons entering 
dance halls when he sentenced 
Frank Staff, Aragon Ball Room, 
to $10 fine and costs or seven days 
when the accused was convicted 
of allowing two 14-year-old girls 
to enter the dance hall without 
parents or guardian escort. Garton 
agreed with defense counse!? it 
“was hard to determine age of 
girls these days” but said the 
age minimum according to law 
was too low anyway. 


Saskatchewan 


Election Guessers Busy 
Fever of speculation is running 


high in the province as to date} 


of the next provincial election and 
three dates are getting about 
equal odds: June 11, 18 and 25. 
With everyone expecting govern- 
ment to announce the date with- 
in three weeks, political organi- 
zers and newspapermen are scan- 
j}ning the Saskatchewan Elections 
Act and passing a slow finger 
under the section reading: “The 
lieutenant - governor - in - council 
shall fix the day on which voting 

. Shall take place, which day 
shall be a Wednesday 
than 34 days nor more than 44 
days from the date of the writ 
of election.” This means a writ of 
election must be issued between 
April 27 and May 7 for a June 
11 election, between May 4 and 
14 for June 18, and between May 
11 and 21 for June 25. 

a. a. > 


Alberta 


Largest Paving Program—Cal- 
gary will spend over $1 million— 
double the 1951 amount — this 
year on the largest sidewalk con- 
struction program it has ever 
undertaken. Altogether close to 
48 miles of sidewalk, 63 miles of 
curb and gutter work are involv- 
ed. Of the total, eight miles of 


sidewalk and 9.5 miles of curb] 


and gutter construction are being 
carried over from 1951 bylaws. 

Edmonton Spends $1.78 Mil- 
lions — City council gave the 
engineering department authori- 
| zation to spend $1,037,586.0n local 
improvements and $743,967 on 
sewer construction in Edmonton. 
In spite of this some petitioners 
who asked the city for curbs four 
and five years ago won't get them 
this year. Reason is that while 
city is trying to satisfy requests 
of long standing, it feels it’s more 
economical to have men working 
in One district complete outstand- 
ing work there before they move 
on to another, rather than hop all] 
jover the city meeting requests in 
| chronological order. 


Build Your Capital 


INVEST REGULARLY 


MAE 


MUTUAL ACCUMULATISG 
FUND 


DIVIDENDS COMPOUNDED MONTHLY 


5.29% income 


averaged over latest year 


company commenced operations in| 


Eastern Canada by establishing a} 
In December, 1951, 
new facilities were occupied in Van- 


Toronto branch. 


couver,. 


CONSOL, INCOME ACCOUNT 
Years Ended Dec, 31: 1951 
Net earnings ..... $107,009 
Less: Depree. ..... 6,084 
Inc, taxes 
Net profit ............ 
Less: Cl. A divds, ..... 
Cl B divds, . 
Surplus fer year 
Earaings rr Share: 
Cl A: red ...... 


~ 49,077 
51,848 
12,906 
12,388 
26,554 


BS nes e “+ 
Ci, B: Earned* . 
Paid . ‘ 


vended os 0.50 0.25 
“Based on shs. o/s of year-end—24,775 in 


1951, 18,523 in 1950. 
CONDENSED CONS. BALANCE SHEET 
As at Dee. 31; 1951 1950 


| Li 

| Inventory 

| Total eurr..assets ... 
| Prep. exp.t 

Misc. assets 

Fixed assets? 

| Tetal assets . 

, Bank loans 

Taxes, etc.. pay, ..... 
| Fetal curr, liabs, ... 
Mtge, pay 

ant 

| Ea 

Working capital .. 


716 RR 


PROSPECTUS ON REQUEST 
FROM YOUR INVESTMENT DEALER 


The Western Cily Company 
Limered 


344 Howe Sr Vancouver 1.8. ¢ 


“PROTECTION 
AGAINST INFLATION” 


Ask your Investment Dealer 
for the above folder and 
prospectus of 


CALVIN BULLOCK 


not less | 


" Speedi 
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ng development to-day 


in Western Canada... 


Par Canadians with an opportunity to 


shure the benefits of 


go new developments 


in Western Canada, Canadian Chemical & Cellulose 
Company, Ltd. already occupies a position of 
importance in its field. For this company now 
owns all the outstanding capital stock of the five 


Canadian affiliates 


of Celanese Corporation of 


America. These affiliates are: 


CotumBia CeLLuLose Company, Linrrep 
producing 200 tons daily of high alpha 
cellulose at Prince Rupert, B.C. and presently 
increasing production to 300 tons daily; 


CanapIAN Cuemicat Company, Limrrep 


now constructing a $54,000,000 chemical 
plant near Edmonton; 


Cevtcar Devecopvent Company, Lourep 
which has ro pe a site for the construction 


of a pulp mil 


near Castlegar, B.C.; 


CANADIAN Petrrocet Limirep 


recently formed to acquire and develop oil 
and gas properties in Canada; 


Canaptan Cecitutose Propuctrs, Limrep 


a sales Company 


The forests and oil and gas deposits of the Canaz 
dian West are factors of tremendous potential 
importance in the development of our country. 
Every activity of Canadian Chemical & Cellu- 


lose Company , Ltd. will be closely identified with 
these basic natural resources. 


As principals, we offer 


CANADIAN CHEMICAL & CELLULOSE COMPANY, LTD, 


Common Shares 
(WF ithout par value) 


Price: At the market. 


NESBITT, THOMSON AND COMPANY 
LIMITED 
38 King St. West, Toronto, Ont, 
Telephone Empire 4-6146 


British Columbia | 


S. C. Campaign Leader — Rev. 
E. G. Hansell, Social Credit MP | 
for MacLeod and president of the 
National Socia: Credit Associa- 
tion, has been brought into B. C. 
to be the big gun for the party 


in. the June provincial elections. 
He ,will be campaign leader for 
Social Credit in its strongest bid 
yet for power in B. C. 

Hospital Expansion Planned — 


In the middle of an expansion 
program, Vancouver General Hos- 


pital plans to further expand its 


SYLVANTA 


Fluorescents Must 
Pass With Honours 


facilities with a new 500-bed hos- 
pital for acute cases, a $1.7 mil- 
lion provincial clinic laboratory 
building and a medical school 
building. 
which tenders will be called early 
this summer, will include a new 
emergency department, six nurs- 
ing floors and a new laundry to 


In the various steps of a lamp's manufacture, precise and 


_ standardized amounts of raw materials—dimensions of 


many of the parts—timing of many operations—all 


must be held within extremely narrow limits. And at 


Sylvania they’re 


held! 


Sylvania's quality control reaches into every department 


and phase of fluorescent lamp manufacture. Under it 


inspections and other checks, double checks—often 


triple checks—are made of Sylvania lamp materials, of 


processing machines, of parts being processed, of partial 


and final assemblies. 


All this is done to maintain the accuracy needed to 


insure top-quality performance by Sylvania Fluorescent 


Lamps. And all this is another reason why it pays to 


specify and buy Sylvania . . . because the name Sylvania 
on a fluorescent lamp means you are getting the most 


for your lighting dollars, 


SYLVANIA 


SJ evectric (CANADA) LTD. 


Manvtacturers of Fluorescent, Incandescent ond PhotoRash Lamps. 


Sales Office: Montreal 


every interior lighting need 
outdoor applications. 


The new hospital, tor 


Zr 
S67A 


serve the whole institution. The 
new medical school will provide 
new quarters for pathology and 
biochemistry laboratories of the 
hospital as well as amphitheatres 
and lab facilities for medical 
students. and accommodation for 
a branch of the university’s bio- 
medicay library. 


There are Sylvania Incandescent Lamps for 


and for many 


The name Sylvania on 


light bulbs is your assurance of top quality, 


long life. 


Plant: Drummondville, Que. 


Sylvania Electric (Canada) Led. 
University Tower, Montreal 


Send me information on 
.. Sylvania Fluorescent Lamps 
Sylvania Incandescent Lamps 


lel 





“Yes, they're a legal investment 


in Ontario, Nova Scotia, 
N. B. and P. E. 1. 


“And back of these Eastern 
Canada Savings and Loan De- 
bentures is a sixty-three year 
old Company with an unbroken 
record of having paid divi- 
dends of from 5 to 8 per cent 


CONTINUOUSLY during this period. 
the Company 


Moreover, in 1951 


earned $17.57 per share, after all expenses, depreciation 
and taxes werd provided for — as the Company's Annual 


Report shows." 


For further information see your Investment Banker 
and ash bim to write us for full particuiars, 
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W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. 


W., TORONTO 


Phones EM. 3-2329-2320 


beller industiial paint job! 


Whatever your needs in industrial finishes, ““Murphy” 


can fill the bill with a good-looking, long-wearing 


product exactly suited to the particular purpose. 


For the product you make — to give it surface protection, 


eye-catching 


olor, added sales appeal. For your plant 


interior and machinery, we offer Murphy Color Dynamics*, 


the new science of color application that improves 


lighting, reduces accident hazard, cuts absenteeism, 


boosts morale. Get the whole story, without 


obligation, from our nearest sales office. 


*T.M. Reg’d. 
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Maj or Surgery Revives Polio Fund 


Here’s How Reorganization Has Aided Victims of Disease | 


The Canadian March of Dimes, | 
not so long ago a classic example | 
of how a fund-raising appeal | 
should not be run, has turned | 
over a new leaf. 


Today, you’d hardly know the 
Polio fund. Gone are the high- 
priced help and with them the 
grandiose and expensive visiohs 
of a $1 million a year campaign. 

Gone too are the big adver- 
tising and publicity campaigns, 
the big expense accounts, big 
offices and all the big talk. 

The Polio fund is now operat- 
ing on as thin a shoe string as 
you'll find anywhere in the good 
works business. Campaign costs 
have been cut to the bone. 


In its heyday, the National 
office had a staff of 17. Today | 
there’s only one. 


The office has been moved out 
of Toronto to Montreal. The 
whole organization has been de- 
centralized. Each provincial 
chapter now has full charge of | 
its own affairs, including all the 
money it collects. Before, they 
had to turn everything over to 
the National office. 


The Toronto office used to cost 
$4,000 a month to run, including 
salaries but not special campaign 
costs. They even had a $100 a 
month switchboard. Now it costs 
the Ontario chapter less than 
$500. There is one phone and 
an extension. A staff of two 
women does all the work — 
publicity, organization, solicita- 
tion, secretarial bookkeeping, | 
|even their own typing. 


How It Compares 


| 

A comparison of financial state- 
ments before and after shows | 
what a transformation has taken 
place: 

In’ six months ending last) 
December, the Ontario chapter 
had $30,000 to spend. A trifling 
$622 went on the actual cam- 
paign; only $2,700 on administra- 
tion (rent, salaries, etc.). About 
$23,000 went to help polio suf- 
ferers. 


The story is the same in every 
province. Nova Scotia raised 
$50,000 for an outlay of $2,200— 
about 4%. This rates with the 
best-operated funds. 

Quite a change from what used 
to go on. An Ontario government 
report into the -fund’s peculiar 
pre-reorganization operations, due 


| shortly, is expected to show how 


things used to be. 


Total receipts up to the blow- 
up will likely be shown as 
around $360,000. 

Expenses—$210,000. 

In other words, out of every 
$1 donated, about 60e went for 
expenses; only 40c for what the 
public thought it was donating 
its dollars—to help polios, 

The report will show the old 
guard when it folded up, had 
$20,000 worth of stationery and 
other supplies on hand. 

One item has been a headache 
ever since: $13,000 worth of col- 
lection boxes. There are thous- 
ands of them. Right now they 
are being stored in a barn outside 
Toronto, 

The old regime paid $8,000 for 
the services of a commercial 
fund-raising organization, despite | 
the fact that it was paying $5,000 
a year to its own publicity man 
and the same to an organizer. 

Today all this is changed. And 
it shows up where it counts most: 
in the ratio between what goes 
for polio-aid and what goes for 
expenses. The old order of things 
has been completely reversed. 

Despite lower overall receipts, 


THE MURPHY PAINT COMPANY LIMITED | polio victims are getting a lot 


MURPHY PAINTS 


po nna Aaa ead 


Makers of fine household paints, special finishes 
for railways, marine, aircraft, automotive, pulp 
end poper industries, and general industricl 


finishes. Factories in Montreal, Toronto, Windsor 
and Vancouver; branches from coast? to coast. 


STOCK OPINIONS for MAY 


DIRECT BY MAIL INVESTORS’ SERVICE 


J. C. ROGERS & COMPANY LIMITED 


“My Montreel Investment Dealer’’ te investors from coast to coast. * 


Without charge or obligation please give me your brief opinions 


on securities indicated: 


COMMON STOCKS 


— Abitibi P. & P. 

= Acadia Atlantic A. 
- Altex Oils Ltd. 

- Anglo Nfid. Dev. 
~ Anglo Can. Oil 

= Asbestos Corp. 
Atlas Steels 

— Barvue 

= Bell Telephone 

= Brazilian Tr. L. & P. 
— Brit. Am. Oil 

-— B.C. Forest 

— Building Prod. 

— Burrard D.D, 

— Calgary & Edmonton 
— Canada Cement 
— Can, Breweries 

— Can. Canners 

— Can. Car & Fadry. 
- Can. Celanese 

— Can. Locomotive 
— C.P.R. ® 


— Cronin Babine 
— Dist. Seagram 
— Dome Mines 
— Dom, Bridge 
— Dom. Glass 

—~ Dom, Stl. & Coal 
—— Dom. Stores 
— Dom. Tar 

— Dom. Textile 
— Electrolux 

— Falconbridge 
— Ford A 


— Golden Manitou 
— Hudson's Bay 
— Imperial Oil 


MUTUAL FUNDS 


— A Canadian Balanced Fund 
—~ A Canadian Leverage Stock Fund 
— A Canadian Common Steck Fund 


— Can. Western Lbr. 

— Cockshutt Farm Eq. 
— Consolidated Paper 
— Consol. Smelters 


— General Petroleums 
— Great Lakes Paper 
— Hudson Bay M. 4s. 


— Imp. Tobaceo 

— Inter. Nickel 

— Inter. Paper 

— Inter. Petroleums 
— Molsons 

— MacMillan Bloedel 
— M&O Paper 

— Nat. (Dow) Brew. 
— New Bruns, Oilfields 
— New Superior Oils 
— Noranda 

— Normetals 

— Pacific Petroleums 
— Page Hersey 

— Placer Development 
— Powell River 

— Power Corp. 

—— Price Bros. 

— Quemont 

— Shawinigan W. & P. 
— Sullivan Cons. 

— Trans. Mt. Pipe 


— An American Balanced Fund 
— An American Leverage Fund 
— An American Common Stock Fund 


INVESTMENT PLANS, ETC. ' 
— A Shielded Investment Plan (age limit 50 years 6 months). 


A Quarterly Investment Plan (no age limit). 


Dollar Averaging. 


A way to avoid unnecessary Succession Duties for non-residents of Ont. 


&P.@ 


An Income Tax Free Investment for Canadian Tax Paying Co: tio 
— “Baby Bonus” Anticipation Table.—Monthly Inv. Suggestions. ee 


For your convenience check-mork the securities you would like us te review—tear out 


end retum to the undersigned. Print your name und 


clearly on the coupon. 


Send wo: J, C. ROGERS & COMPANY LIMITED 


-\- Royal Bank Bldg., Montreal, 1, Canada. 
Members: The Investment Dealers’ Association of Canada 


Name 


Address 
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CRE ee 


more help than ever before. And 
those who still give to the fund 
are getting infinitely more value 
for their charitable dollar. 

Any recent financial statement 
will attest to the change. What's 
more, the people now running the 
fund are more than anxious to 
open the books, 


A Major Operation 

How did this 
come about? 
Through some drastic surgery! | 
The chief surgeon: Dr. W. T. 
Mustard, youthful and brilliant | 
surgeon at Toronto's famed 
Hospital for Sick Children. He 


transformation 


made national medical news re- | 


COMPANY 
REPORTS 


Te assist readers im appraising and 
comparin, company financial «tate- 
ments. The Financia) Post has a uni- 
ferm method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted 


HOLT RENFREW & CO. net profit 
for the year ended Jan. 31, 1952, was 
$74,679—down 70.95% from the pre- 
vious year’s net of $257,090. 

During the year the company ac- 
quired all the capital stock of Meri- 
ton Co. for $24,000. 

INCOME ACCOUNT 

Years Ended Jan. 31: 1952 

Net earnings ........ mt $296,549 

. 85,864 

38,098 en | 

19,908 20,408 | 

78,000 204,000 

Net profit & surp. ... 74,679 257,000 | 

Times Bond Interest Earned:s | 
Before depr. 27.98 } 
After depr. 23. 59 | 
eAfter other interest. 

Earnings per Share and Dividend Record: } 
Preferred $7.47 $25.71 | 
Common ... 0.47 18.71 

None paid on either aes of stock, 


CONDENSED — vane 
As at Jan. 31: 


1951 | 
$571,012 | 
89,514 | 


8.67 


Cash . : 

Accts. rec. es 

Inventories .. 

Insur. dep. .. py 
Total curr. assets . 

Misc. assetse ......« 


$10.49 $75,368 | 
1,296,220 


Fixed —— yes 


Accts., etc., pay. 

Taxes pay. sou 
Total curr. Mabe. eee 

Funded debt . 

Capital stock . 

Surplus .. . 4 
ainc! ref, EPT ove 
"After depres. of ... 


| Werking capital 1.348.550 


| ready 


| Institute of 


cently by transplanting hearts 
from monkeys to 
with heart malformation. 


|fund’s medical advisory Board, 
|Dr. Mustard was shocked by 
what the examination showed. 
Instead of leaving the fund to 


|die Dr. Mustard and four or five 
other directors decided to try to| 


save it. 

Their only concern then and 
now was to help polio victims 
not able to get aid elsewhere, 
either from other agencies or 
from the government. There are 
plenty needing help. On the On- 
tario chapter's books are 300 
cases currently getting help. The 
Canadian total runs into the 
thousands, 

There’s a young man in the 
Toronto General hospital who’s 
costing the Ontario chapter $160 
a month. A 39-year-old woman 
who has been crippled most of 
her life couid scarcely straighten 
up when she applied for help. 
The Ontario chapter has spent 
$1,000 on her already and it is 
beginning to pay off: she is al- 
regaining some mobility. 

Taking an architectural draft- 
ing course at Toronto’s Ryerson 
Technology is a 
former professional hockey 
player. He was with Boston for 
one season, that’s how good he 
was. Polio struck and now he 
can’t lift his arms above his 
chest. The Polio fund is footing 
his rehabilitation bill — $100 a 
month. 

There are scores of other cases 


land a lot more the fund can’t| 
|take care of. In 
|office are scores of letters asking 


the Toronto 


for help. All have the same story: 
the government looked after them 
while they were in hospital; after 
discharge, they were 
own. Could the Polio fund please 
help. One letter was” from a 
farmer. If he could get a 
brace, he thought he would be 
able to work the farm again. The 
reply to that was, Yes. Where the 
money is to come from is some- 
thing else. 
How They Did It 


When the fund blew up in their 
faces a year ago, it would have 
been a lot easier for people like 
Dr, Mustard to have 
hands of the whole affair. But 
that would have meant forget- 
ting victims like the farmer who 
needs a brace and others who 
depend on the fund for help. 
That they couldn't do. 

Busy as Dr. Mustard: and his 


colleagues were, they found time | 


to perform a major operation. 
All activities were halted. The 
whole National office staff was 
amputated. When the operation 
was over only one remained— 
Mrs, Betty McMurray, then sec- 
retary of Dr. Mustard’s Medical 
Advisory Board. Now with one 
helper, she runs the Ontario 
chapter. None of the other pro- 
vincial chapters have any full 
time staff, 

(At the time of the bust-up, 
the director faced a legal action 
for recovery of 10% of his earn- 
ings from the fund. The case was 
eventually settled out of court. 
The plaintiff was a Toronto pro- 
moter who put up the money to 
get the fund going in the first 
place. He agreed to drop out for 
a 10% cut of the director’s earn- 
ings.) 

After the operation, Dr. Mus- 
tard was put in charge of the 
patient. A reorganization com- 
mittee was set up. It recom- 
mended the provincial set-up now 
functioning. General E, W. San- 
som, of Fredericton, was elected 
president; A, C. Solomon, a re- 
tired Montreal businessman was 
named national director. Both 
were directors under the old 
regime and helped with the sur- 
gery. : 

Still weak from the shock, 
fund launched into its first post- 
operation campaign in January. 
Although each province is now 
fully autonomous, it was decided 
to stage a national appeal. 
Strong On The Coasts 

Some provinces did very well, 
notably Nova Scotia and British 
Columbia. Because both have a 
long-established record of good 
service, they wére least affected 
by the bust-up. 

But national receipts are con- 
siderably short of the objective. 
The over-all goal was roughly 
$300,000. Not more than $200,000 


the 


| has been received. 


Sinos up to 250 books an hour 
colorful CERLOX olastic 
Dindings 


BIND THIS MODERN WAY }})|) 
right in your own OFFICE | 


Add prestige color 
—, ation -compelting appearance 
coppess., prevent ations, cata- 
foe CERLOX plastic binding 
equipment qu ienly easily 
economically binds lonse 
pages“of all sizes into handsome 
custom-made booklets Pages 
ture easily lie flat. Com- 
office equipment costs less 
saves 


type covers. Anyone 


rm 
Ti 


yone can operate. 
PECIAL 
FFER 
Send wday for 
information and 
2 bandy pocket 
memobooks 
bound 


obligation 
CANADA ab alae pemstee 
855 Baestern Ave FP 
Torento & on vt 


on. their | 


leg | 


washed their | 


The individual 


| $15,000; P, E. L, 
|conjunction with Society 


campaign in Alberta; B. C., $40,- 
000. 

Hardest hit seems to have been 
Ontario. This is probably due to 
the fact that Toronto was where 
all the trouble originated. Else- 
where, local polio volunteers 
could — and with justification did 
—blame all the trouble on To- 
ronto. There was no separate 
Ontario organization, 

Ontario is lagging behind 
everyone. Of its objective of 
$100,000 — the biggest — not more 
than $25,000 has been collected, 
Ontario givers have not yet re- 
opened their purses to the new 
Polio fund. 

Tne Ontario polio sponsors 
particularly are asking donors to 
take another look at the fund. 

“We know it was a mess a year 
ago,” said Mrs. McMurray, the 
lone survivor of the old regime. 
“But it has been cleaned up. 
People who stopped giving are 


THE SENSIBLE WAY TO WRAP 


For an easy, efficient 
and economical way 
of handling coins, use 
National Paper Goods 
tubular coin wrappers. 


coon today for further 


NATIONAL 


HAMILTON, ONTARIO 


Toronto, Montreal, Winnipeg, Holifax and 
Vancouver 


goals: N. S.,not hurting those who ran the 
infants born $40,000 ($50,000 collected); N. B., | | fund into the ground. The ones 
$2,000; Quebec, | being hurt are the people we) 
As chairman of the old Polio | $60,000; Manitoba ran its drive in | | want to help — the polios who} 
for | can’t go anywhere else for help 
Crippled Children; there was no except the Polio fund.” 
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WESTERN SAVINGS «LOAN ASSOCIATION 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 
Agency Building, Edmonton, Alta. McCaltum-Hill Building, Regina, Sask. 
221 A-8th Ave., W., Calgary, Alta. 407 Avenue Building, Saskatoon, Sask. 


1 Royal Bank Building, Brandon, Man. 


A ae 


LINK UP 
DISTRICT OFFICES 
AND DEPOTS 


” (as THE FORD MOTOR CO. OF CANADA LTD., does) 


BY @, TELETYPE 


In the automotive industry P.W. Teletype provides instant, 
accurate liaison between district offices and parts depots. 
By speeding orders, controlling inventories and contributing to 
overall operating economy, P.W. Teletype plays 
a vital role in this industry. Call your local telegraph office. 

A communications speciglist will arrange a demonstration, 

assist you in making a study of your communications 
problems and prove how P.W. can speed your business. 


CANADIAN 
hak 


ew we 


SeRVICE NATIONAL 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


that the French-speaking 


population of the 
Ottawa A.B.C. City Zone 


comprises the fourth 


largest Ontario market 


... and they’re reached 


by Le Droit ?” 


= 


LE DROIT 


DAILY 


HEAD OFFICE AND PLANT — 
TORONTO BRANCH OFFICE—t12 YONGE ST., 


u.s. 


CIRCULATION 


OVER 26,000 


368 DALHOUSIE ST., OTTAWA 


EMPIRE . 3-9-9603 


REPRESENTATIVES — SHANNON AND ASSOCIATES 





The Hat that 
Tops them All 


The One You Will Be Proud To Own 

Mond Made by Skilled Craftsmen 

Sold ot All Leading Hot Shops Coast to Coost 
LY 2“ wm bi Mas ” 


There is No Substitute 
© for Berreline Quality. 
’ 52-36 


DEBENTURES 
Fer S-yse: soried 34s Yo per ennem SAVINGS DEPOSITS 
For 3-yeer period 34/2 %e per annum 2% per annum 


Trend of 


Cost of living dipped again, and 


Business 


average weekly wage rose again, 


jin latest figures. April 1 cost of living index 3.8% above year ago: 
| Average weekly wage, salary for March 12% above same time last} 


year, for all industries. Average weekly wage, salary in manufactur- 


ing up 12.6%. 


Department store sales 6% below last year in week ended April 


26. Drop in all provinces but B. C., 


up 1%. 


Carloadings have perked up after post-Easter lull. 


Number of new passenger cars sold—indicator which should shift | 
into high gear now—39% below same month last year. Number used | 


cars financed up 31%. = 


Engineering projects fulfill forecasts by taking limelight in April 


and first four months contract awards. 
| in¢rease over first four months last year. Up 39%. 


tracts down 10%. 
trial down a surprising 46%. 
| (MacLean Building Reports). 


Commercial and institutional down 29%. 


Only class of job to show 
Residential con- 
Indus- 


Total awards four months down 13% 


Cheques cashed 7% higher in March than same month last year. 


MONTREAL (Staff) — How do 
you prepare for sale of television 
sets in a city which one day has 
virtually no TV reception, and 
the next day, regular program- 
ming? 

Licking this problem, which 
faces all TV set makers in the 
Montreal area (due for CBC tele- 
casting in August), was the aim 
of two unusual sales 


Westinghouse Co. 


With the co-operation of the 
CBC, the company combined the 
sales meetings with television 


meetings - 
held here last week by Canadian | 


——_— May 10, 1952 


| Westinghouse Gives Dealers 
TV Prep Course in Montreal 


things as where to place sets in 
a room, which room to use, what 
' kind of antenna was needed, how 
, to prepare sets for operation, how 
to test them, and so on. At the 
same time, they had a chance to 
see what could be learned from 
a TV Screen. After the show, 
they got special booklets. 
Regular technical courses are 
being run for dealers and their 
service personnel, Many Mont- 
real dealers have already had 
their men taking training for TV, 
but the majority have made only 


THE FINANCIAL POST 


40 Adelaide St. W., Toronto 


MEMBERS 
Toronto Stock Exchange Montreal Stock Exchange 
Montreal Corb Market Vancouver Stock Exchange 
Calgary Stock Exchange Winnipeg Grain Exchange 
BRANCHES PARTNERS 

NIAGARA FALLS J. HW. CRANG £. D. scorr 
OSHAWA L. L. MASSON A. Cc. HUBBS 

ST. CATHARINES £. T. POINTON, C.A D. A. FITZGERALO 

G. C. DONLEY (LIMITED) 


Operating a direct wire system in Ontario and Quebec, 
and to Shields and Company, New York City. 


Prairies up 21%; B. C., up 14%; Ontario, up 4%; Quebec, up 3.5%; 
Atlantic region down 9.6%. All areas show gain for first quarter. 
Increasing velocity of money suggested by continuing increase in 
| turnover rate of current accounts, compared with year-ago levels 
of activity. | 
Employment up 3% on year ago level at March 1, all major non- 
agricultural industries. Up only a shade in manufacturing though. 
Inventories higher relative to sales in department stores in March 
owing to Easter coming that month a year ago. Varied changes in 
sales figures: men’s clothing down 11%; men’s and boys’ shoes up 
4.5%. 
Girls’ and infants’ wear departments had 22% sales increase, while 


INDUSTRIES INVITED TO ° 
eee 

RIVIERE DU LOUP, QUE. ladies’ apparel and accessories departments dropped 2.3% below last 

year. 


® Chain store sales in March mixed. Increases over year earlier: 
° food stores, 7%; shoes, 3%: Decreases: women’s clothing stores, 0.1%; 
drug stores, 1.1%; variety stores, 5.3%; hardware stores, 5.6%. Shift | ° ‘ling, installing and servicing 
in Easter has effect here too. ITV. ects einai ail dreams 
Value of catch landed by Pacific fishermen up 50% in first quar- | ° a Iso included in the 
ter over same period last year. Catch from Atlantic down a shade ones a 
in value, though up 26% in pounds. re Ne : 
Bossy is kicking back at margarine now: milk production cathe | eee ee coe oe ae 
|mated up 6% in first quarter from same period last year; creamery said TV buyers will want to 
| butter output up 7%. (In pounds). More milk cows on the job too. : 


have their sets going the first 
Major Weekly Indicators 


day, and it takes time to instal] 
sets. It was suggested, for in- 
Latest Year stance, that they start taking 
Week 
ch. from 


} preliminary preparations. { 
demonstrations over a closed TV | era ee 
circuit right in the CBC's Mont- | 
real studios. 

In two evenings, more than 400 
dealers from surrounding area 
| were given their main instruction | 

and selling ideas — all from TV 
screens in one of the large studios. 
From another studio in the build- 
ing, using films, slides and live 
talent, a brief history was tele- | 
cast of the part played by West- 
inghouse in Radio and television | 
development, what the potentiali- 
ties are plus a demonstration of 
some of the main problems of 


THE ONTARIO LUAN AND DEBENTURE CO. 


London Ontario 


We wish to announce that, as a result We are pleased to announce that 


of recent changes, the following are now the Board of Directors of our firm nou 


; ; consists of the following: 
partners in our firm: 


J. Ernest Savard, President 
Raoul N. Trudeau, Vice-President 
Pierre Girard, Director 
Adjutor Savard, O.B.E., Director 
Harold A. Lamb, Director 
Alex. Morrison, Director and 
Secretary-Treasurer 


SAVARD, HODGSON & CO. 
INC, 


MEMBERS: INVESTMENT DEALERS 
ASSOCIATION OF CANADA 


J. Ernest Savard, Senior Partner 
Raoul N. Trudeau 
Adjutor Savard, O.B.E. 
Harold A. Lamb 


Fernand C, Dansereau 


SAVARD & HART 


MEMBERS: MONTREAL STOCK EXCHANGE 
TORONTO STOCK EXCHANGE 
MONTREAL CURB MARKET 


POPULATION: 10.000 
SITUATION: Un south shore of the St. Lawrence river, on 
Trans-Canada highway. Halfway between Mont- 

real and Gespe. 89 miies from New Brunswick e 
boundaries 

RAILROADS: Can. Nat. tHatlways 
New Brunswick 


Railroad centre, Branch to 


SITE: Summer resort. Surrounded by beautiful country- 


side. Ferry to North shore. 


276 ST. JAMES STREET WEST, MONTREAL 


* Branch Offices: 
1181 St. Catherine Street West, Montreal 


Week 
Aro 


Month 

Ago Ago | regular payments now from cus- 
tomers so that by the time tele- 
casting starts, they'd have collect- | 
ed enough for the down pay- 
ment on a set. 


They were advised on such 


| Department store sales (‘% 
year earlier) 

Car loadings, total ......+s00. 
Eastern Canada .. 
Western Canada ....... 
Iron & steel products .. 
Ores & concentrates 
Lumber, lath & shingles 
Base Metals . ‘ 

Motor vehicle production . 

Bank of Canada holdings of 

securities . ($ millions) 
Short term governments ($ millions) 
Long term governments ($ millions) 878 
Other securities .. (8 millions) 2% 21 

Business failures (4-wk. Moving av.) 11.5 

Canadian Délar (U.S. cent’, average) 101.846 

T.S.E, Industrials index +... 312.26 

Bank Clearings 
Montreal 
Toronto 


—6 
77,108 
51,325 
25,783 

2,049 
3,075 
3,391 

480 


—2 
65,207 
44,012 
21,195 

1,807 
2,675 
2,948 

497 

9,308 


1 +5) 
78,939 79,879 | 
52,645 53,490 
26,384 26,389 
2149 2.129 | 
2.292 3,180 | 
4,022 4,183 | 
606 501 
8,648 9,826 


(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 


QUEBEC TROIS-RIVIERES ° SHERBROOKE ° ST. JOHNS, P.Q. 


seen 
seeee 


. (units) 


8 


2,090 
1,191 


2,127 | 
1,326 
731 
70 
15.8 
94.206 
336.43 


= 
o-oo 
i 


free to new indusiries. We invite vou te 


RIVIERE DU LOUP 
NATURAL CENTRE 
OF DISTRIBUTION. 


Inquiries invited: 


101.716 


POWER: City 326.48 


tates 


owned Specia! 


($ millions) 
. ($ millions) 


413 
496 


Facts by the Month 


Menth Twe Mes. 
Age Age 
705.1 200.4 
208.9 204.9 
114 183.0 
186.6 195.9 
146.3 143.2 
111.8 121.4 
195.3 186.5 
256.0 242.4 
183 6 177.7 
249.4 243.0 
302.0 326.6 
167.2 163.0 
1114 115.0 
235.4 253.8 
100.1 109.8 


477 
506 


LABOR: = 


629 


Available and reliabie 


LOCATION: Industrial and 
dulldings available 
Good educational and 
recreational facilities. 
Progressive municipal) 
sdministration 


sites 


Charles St-Pierre, President 
tndustrial Committee, 
City of Riviere du Loup Uue. 


Latest 
Month 
77.7 
2124.1 
184.6 
185.9 
1449 
1224 
200.5 
259.3 
156.6 
244.6 
327.5 
168.4 
111.5 
257.7 
102.6 


WHAT WE PRODUCE— 

~In all industries (Index) 

—In factories | incex 
Total nondurable goods ‘In 

Food & bev iIndex) 

Textiles ‘Index; 

Clothing ‘Index; 

Chemicals (Index) . 
Total durable goods (Index) .......e05.. 

Wood products iIndex: ee 

lron & steel products Index) .......... 

Primary iror & steel (Index 

—From mines (Index) ° 
Metals (Index) .. 

Nonferrous (Index) .... 
Gold (Index) . .. - 

—From farms 
Hogs graded (000) 513 446 

Cattle delivered (009) . 2... .ccccccseenceess 88 79 

eFiour (Index) .. . 159.5 145.1 
~From sea 
eE_ Coast catch ($000) 
eW. Coast catch 1$000) 
—From forests 
Newsprint (000) tons ....... 
sPuip 1000 tons) . 

—In powerhouses 

Electricity (Index) . 
WHAT WE SELL— 

Retail sales (§ millions) saws : im 
Dept. store sales ‘$ millions) ............ 60 
Country stores '$ millions: 3 36 

| Wholesale sales ‘value index: 308.7 
ePass, car sales (units) 17,959 

WHAT'S ON HAND— 

eMfrs. inventories (value) (Index! 

Dept, store stock/saies ratio 

SPENDING, SAVING POWER— 

sLabor income ‘$ miilicons! 

sIndustrial pavyrolis (Index) 
Diviaenn payments (Index) 

JOBS— 

sEmpleyment (Index) 

eMfg. employment iIndex) . 

BUILDING— 

eContract awards 

FOREIGN TRADE— 
Exports (8 millions: 

Imports ($ millions) 

MONEY— 

Money supply ($ miitions) .............00 

eCheques cashed §$ millions) ....... 

eSavings derosits ‘$ millions) ebeeeee.¢ 

sCurrent public loans ‘$ millions) . 

sLife insurance sales ($ millions) ... 

GOVERNMENT— ii 
Federal surplus (cumulative) ($ millions) .. 

PRICES — 

eCost of living ‘Index! ¢ j 188.7 149.1 
Production indexes show volume chafges seasonally adjusted 
Index bases: production, wholesale sides cost of living, 1935-1 

payrolls 1939=—100; manufacturers inver ories, 1947 average = 100. 


j 
| 
| 


ARE 
“COUNTRY 
COUSINS” 
IMPORTANT 


598 


1,401 
465 


1.494 
1,528 
476 
769 


458 
744 


233.3 


192.0 
29 


anual rate) . 


(millions) 


YOU MIGHT BE SURPRISED! 


The Guide asked a similiar question -(‘‘What 
percent of your total sales volume is to rural 
dealers?"') of 52 wholesalers and jobbers at the 
main distributing centres across the prairies. We 
got this answer . . . SALES TO RURAL DEALERS 


AVERAGE 71.3 percent OF THEIR TOTAL 
VOLUME! 


190.8 181.8 


100; employment, 


DEFENSE-IMPORTANT MATERIALS—Production and Suppliy— 

Latest Menth Yr.to % chge. yr. 
Month yr. ago date to date 
306 281 623 5 
151 gl 3l 74 
ererese 20 20 3 3 
‘000 tons: ° occests eo. cece il 9 23 9 
eCemen, (000 bbl.’ 1,410 1,204 2,7 0 
sLamber :million fbm) .. 489 510 6 
sExvorts ‘million fom): . 251 241 75 6 

Newsprint (000 tons) 476 473 5 4 
Exports (900 tons) 422 442 2x 3 


— 


FAIRBANKS-MORSE 
39€ WORK ih the MINES 


| eStee! ingots and castings ‘000 tons) ee 
eNet imports, primary shapes (000 tons: 
Primary copper (000 tons: 
Nickel 


THERE’S A REASON, OF COURSE! 
NS 


And it's because 59 percent of the total popula- ee eee 


tion (1951 Census) in the Prairie Provinces is 


rural... live on farms or in towns of less than 
1000 population. 


Srd ‘dtr. 
1951 
1,068 


4th Qtr. 
lasa 
1,135 


4th Qtr 
teat 
Consumer credit outstanding ‘$ millions) 


eNew item this week 


Coal, gold, nickel, copper, zinc, asbestos, iron, lead, uranium, titanium, 


COMPANY REPORTS 
Te assist readers In appraising and comparing company financial statements, The 
Financial Post bas a uniform method of presenting corporation accounts. Variations 


A CL R PICTUR ' 3 from the companie«’ published reports are footnoted. 
E! ACADiA TRUST CO. Truro, N. S., 
| net profit for the year ended Nov. 
30, 1951, was $46,044—down 10.50% 
from the previous year’s net of 
$51,451. 
Years Ended Nov, 30: 1951 1950 
Liabs to public, etc.* $1,109,438 $1,581,692 
Shareholders’ equity . 1,692,237 1,101,304 
Security deprec. res 178,251 178,231 
*Secured by: 
Morteages .. 460,237 
Liquid assetss 2,519,689 
Total ...... 2,970,926 
sIrchides bonds and stocks. 
Estates account - 9,595 488 
Net prefit . “ 46.044 
| Earned per Share . $23.02 $25.73 
Paia . 19.09 19.00 


SIDNEY ROOFING & PAPER 
CO., Vancouver, consolidated net 
profit in 1951 was $235,162, down 
34.94% from the previous year's net 
of $361,503. 

The new Lloydminster plant com- 

; menced operaiion in August, 1951, 
enabling the company to serve a 
larger trading area. Result was that 
1951 total sales volume was equal to 
1950, despite drop in’volume in other 
areas. 

National Paper Box Co., a wholly- 
owned subsidiary, showed a substan- | 
tial increase in sales during 1951. Patents wares 

Capital expenditures during the | , Te'*! assets ae 
year totaled $808,000, large part be- | Other curr. liabs . «632216 
ing represented by the Lloydminster | _ Teta! curr. tiabs. 
plant. Pesca 

Series “A” first mortgage bonds, Capitel stock |... 
amounting to $75,000, were redeemed | Capital surplus .. 
during the year, leaving $1,425,000 | Barred surplus 
outstanding at Dec. 31, 1951. ont’ sce = 7 321 000 

“Demand for construction mate- se . 


: 1 fincl, in curr, assets in co's report. 
rials in the opening months of the | _,%2*cess of appraised value cver depreci- 
year continues to reflect the gen- | Sitt.cext of properties. 


Werking capital ... 


silver... Canada, land of minerals 


unlimited! Across the Pre-Cambrian 
Shield, sweeping down from the North, from British Columbia to Nova 


Scotia, from the mines of Canada flow the strength of our great country. 
! § 


FAIRBANKS-MORSE equipment has become an integral part of Canada’s 


mining industry. It is with the productivity of such equipment that Canada 


f vanan 
eral decrease in residential con- w4gNA 


struction. However, with new prod- 
ucts now under development, to- 
gether with new applications of 
existing products, it is expected that 
sales volume in 1952 will equal the 
levels of 1951,” President R. W. May- 
hew predicts. 
CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1951 1950 
Net earnings . $974,428 $1,001,039 
Less: Deprec. . 429,713 348.859 
Interest .. 54,844 40,870 
Stk. trans, exp 1612 
Income taxes .....- 248,195 
Net profit . 361,503 
Less’ Cl. A divds 45,000 45,000 
Survlu«c for year 190,162 316,508 
Earnings per Share and Dividend Record: 
Class A $4.70 $7.23 
Paid ... 0.90 
Class B . 3.17 
None paid 


Fairbanks-Morse Deep Well Tur- 


The conclusion is plain. If you're selling in the bine Pumps at work in the mines 


Western market . . . “Country Cousins” are 
important to YOUR business. That is why manu- 
facturers and advertising agencies lean heavily 
on The Guide to influence the Western market. 
The Guide's audience represents at least 75 
percent of Western Canada's farm purchasing 
power .. . a good place to sell our ‘Country 
Cousins" on your goods or services. 


has forged ahead to become the world leader in mineral development. 
3 


Since the days of the earliest gold rush, FAIRBANKS-MORSE has sup- 
plied pneumatic and electric tools 
tionary and marine Diesel engines , materials handling 
equipment, and all kinds of industrial tools and supplies. As the F-M trade- 


». pumps for every purpose... $ta- 
scales of all type 
478,658 

2,382,679 
2,861,337 


mark has become a familfar nameplate in Canada’s multi-billion dollar 
mining industry, so has the name of FAIRBANKS-MORSE become known 
as the “Departmental Store for Industry” serving every industry in a country 


8,966,609 
51,451 “aa toe 
254,709 
235,162 


that has more than doubled its volume of production within the last decade 


The Company welcomes your enquiries for anything in 
Mining or Industrial Equipment. More than thirteen” 
hundred employees are ready to serve or advise you from 
fifteen branches and warehouses across the country. 


Fairbanks-Morse Railroad Track 
Scales— weighing ore cars 


FOR CONDENSED CONS. BALANCE 
As at Dee, 41: 1951 
ew, .. 0% $40.97 
Acets rec. ‘s 545,196 
Life is., €.5.V. ........ 45,463 
| Inventories . ceseee 1,122,168 

Total curr. assets ... 1,752,768 
Prepaid exp.! . 
Miges 
Mkt. sect ....... 
Fixed assets* 


SHEET 


1950 
$363,724 
532,614 
62,146 
586,982 


PRODUCT... 


Consult C F-M— The Departmental Store for your Industry. 


Serving industriel Canade for more than fifty years. 
THE CANADIAN 


FAIRBANKS-MORSE 


COMPANY LIMITED 
Fifteen Branches Acress Canade 


WINNIPEG 


Ther Pneumatic Tools —for 


CANADA mining and censtruction work 


DIESEL ENGINES + PUMPS «+ SCALES + ELECTRICAL EQUIPMENT + FARM EQUIPMENT + 
INDUSTRIAL SUPPLIES = * RAILWAY & CONTRACTORS’ EQUIPMENT . 


899,981 | \ 


_» EANADA’S LARGEST RURAL MONTHLY MAGAZINE es ec | on aerees” Aen 


MATERIALS HANDLING EQUIPMENT . AUTOMOTIVE EQUIPMENT 


’ 


resis 


937 544 
s 





What's New 


Dry Dog, Cat Dip 

Dry bath for dogs and cats 
features “soft puffs of pleasant 
smelling lather,” instead of old 
fashioned soap and water. The 
lather is gently massaged into | 
the animal’s coat and then wip- | 
ed, Said not. only to clean, but} 
also remove pet odors, one pack- 
age will give five cleanings for 
the average dog or cat. Main| 
selling point is “dry” feature! 
which is claimed to eliminate the | 
danger of pets catching colds | 
due to bathing. 


Wiggling, Wobbling Bait | 


New lure for catching fish in 
weed beds and lily ponds has | 
“wiggling and wobbling” motion | 
said to attract game fish. Feat- | 
ures wire spring on the under- | 
side for easy retrieving when in 
contact with weeds. Made of 
lightweight white Tenite, with | 
realistic coloring. Claimed to be | 
corrosion-resistant and excep- | 


tionally durable. 
7 > 


Kitchen Caddie 


Multi-use plastic pail features 
air-tight lid and steel handle. 


Can be aised to store 10 lb. of | 


sugar, 5% quarts of lemonade, 
or seven six-ounce bottles pack- 
ed in ice. 

> . >. 


Winter Air Conditioner 


Features one-piece construction, 
making unit gas-tight and allow- 
ing efficient and easy installa- 
tion of controls and wiring. 
Comes in two models and eight 
dimensions. Run by ‘%-hp. 


motor. 
> 7 > 


(ir-Powered Screwdriver 


Featuring pushbutton control 
permitting instant reverse action, 


venting the pin from cutting into 
the oar. The device can also be | 
used for repairing cracked oars. 
Unit is marketed with rust- 
resistant coating, in sets of four 
plates, with rivets and installa- 
tion instructions. 


Self-Filling Marker 


Aluminum marking pen makes 


New Products, Applications and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


clear impressions on glass, china, | | 
Cellophane, and plastics. Offered | 3 


in four sizes, nibs range from 
%-in. to 1/16-in. 
dry in application, will not clog 


Ink is said to} § 


or drip. 1% 


Useful Spigot 

For dispensing oils, solvents, 
glycerine and other non-corro- 
sive fluids, new type spigot is 
simple to install—will not spill | 
or splash contents. Using a uni- | 
versal fitting, fnit can be used | 
on any size opening up to two 
in. The fitting, a weighted 
toggle-type retaining bar, snaps} 
on the bottom of the can open- 
ing, providing a leakproof con- 
nection. 


* . 7 


Reversible W ork Gloves 

Fitting either hand, new rever- | 
sible work gloves have a coating 
of Vinylite resins, said not to 
crack, scuff or peel, but to be 
resistant to water and most 
chemicals. Made with coated 
wrists in either short or long 


types of porous above-grade 

masonry joints, new liquid also 

stops seepage, reduces soiling of 

the masonry surfaces, as well as 

preserving structural materials. 
- > 


new air-powered screwdriver is | New Catalogues 


designed for high-speed produc- ; 
tion purposes. 


* . 


Oarlock Plate 


This formed steel plate unit pro- 
tects boat oars at the weakest 
point—the oarlock pin—by pre- 


COMPANY 


Murray Associates Ltd., Toronto, 
describes ‘“Flexicore” precast 
prestressed concrete slabs, illus- 
trating construction, applica- 
tions, and specifications. 

General Steel Wares Ltd., Tor- 
onto, shows new line of porce- 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Pest has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


BOWATER’S NEWFOUNDLAND | pulp mill was operated at capacity 


PULP & PAPER MILLS LTD., 
Corner Brook, Nfid., consolidated | 
net profit for year ended Sept, 30, 
1951, was $4,069,829—up 70.25% from 
the previous year’s net of $2,977,710. 

Production of all company pro-| 
ducts increased substantially during} 
the year. | 

“Increase In the U. S. base price} 
for newsprint was largely offset by 
higher wages and other increased 
manufacturing and delivery costs, 
and by reduced premium on ex-| 
change between the U. S. and Cana- 
dian dollar. The export sulphite | 


Surprise! 
Surprise! 


We are departing a bit from | 
our regular schedule this week 

to report a very amusing anec- 
dote supplied us by a reader 
who says he enjoyed last | 
week’s notes on “Hands Across 
the Border”. If the departure 
from the schedule surprises 
you (and the sponsor), the note 
from the reader certainly sur- 
prised us. We had fancied we 
were living in ‘a secure ano- 


nymity. Surplus for year 


But to get on with the story. 
Our reader says that on a re- 
cent visit té Buffalo he was 
dining in a _ very pleasant 
restaurant at the next table to 
two businessmen from the 
southern States who were dis- 
cussing a projected visit to 
Canada. 


“I've been to Canada,”. said 
one. “I was in Montreal and 
Toronto.” 


“Toronto’s where we're going, 
isn’t it? What sort of a town 
is it?” 


“Oh, it’s a pretty good spot. Bit 
like Chicago in some ways.” 


“Funny name, Toronto, 


it?” 


isn’t 


“Yes. It’s a French word, you 
know. French for ‘mud’.” 


Many misunderstandings are 
quite unimportant and, in fact, 
rather funny. But _ there’s 
nothing funny at all about 
misunderstanding the benefits- 
per-dollar value of a Group 
Medical, Surgical and Hospital 
Plan and losing perhaps thou- 
sands of dollars in consequence. 
That’s why A.M.S. urges every 
employer to make a careful 
comparison of rates and bene- 
fits before he chooses, It’s to 
your advantage . . and to 
ours, too, because the non- 
profit A.M.S. Group Plan usu- 
ally shows the highest dollar- 
for-dollar value. 


AMS Group Medical Service 
is @ low cost plan for pro- 
tection of employee groups 
of ten or more ogeinst 
medical and surgical ex- 
penses with or without 


hospital benefits. Write or 
phone for details today. 


ASSOCIATED MEDICAL 
SERVICES 
018 YORGE svREET 


during the year. 


duction of these commodities for 
some time to come,” he adds. 
The company has placed an order 


gauntlet style, as well as knit 
wrist. 

Damp-Proofing Product 
Designed for damp-proofing all 
throughout the year. This together 
with the higher price received for 
that product, contributed consider- 
ably to the higher’ earnings 
achieved,” Secretary D. W. Timmis 
states. 

“Demand for newsprint pulpwood 
and woodpulp continues to exceed 
the available supplies and the com- 
pany is fully sold for the entire pro- 
with a Clydeside shipbuilding firm 
for two large vessels, especially de- 
signed for the shipment of news- 
print, to replace some of the com- 
pany’s wartime shipping losses. 

Funded debt and notes payable 
were reduced by nearly $2. million 
Some $2,940,000 of 
the balance of earned surplus at 


Sept. 30, 1950, was used to pay up 
£1,000,000 common stock which was 


| Years Ended Sept. 30: 1951 
| Less: Depr, & depl. ... 


| Net profit .. ies 
} Less: Pref. divds 


Investments 
| Fixed assets ... 


Prov. for taxes . 2,0 


Working capital ..... 


existing common stockholders. At 


| Sept. 30, 1951, outstanding common 


stock aggregated £4,000,000. 
CONSOLIDATED INCOME ACCOUNT 
1950 
$11,304,119 $7,916,972 
3,057,170 
492,061 
270,059 


Net revenue 
3,044,259 
520,718 
297,285 
1,077,000 
2,977,710 
346,500 
944,000 739,200 
2,795,079 1,892,010 | 


Times Fixed Charges Earned: 


ist mtge. bd, int. ... 

Debent, int. 

«+ 3,415,000 

+ 4,069,829 
330,750 


Taxes 


issued, credited as fully paid, | 


Cora, divds, 


Before depr, & dep!. 14.83 9.68 
After depr. & depl. 10.82 5.96 
Earnings per Share and Dividend Record: | 
Pref.: Earned $1.63 $1.19 
Paid ostccepncce 442% 40% 
Com.: Earned 0.93 0.88 | 

8% 8% | 
CONDENSED CONS, BALANCE SHEET 
As at Sept. 30: 1951 1950 


| Cash & sterl. dep. .... $2,979,647 $1,937,403 
| Accts. rec, . 
| Can, Govt. bds, . 


7,031,033 5,095,921 
498,500 » maa 
239,905 298,935 
17,209,342 14,089,741 
27,958,427 21,422,000 
1,779,030 1,513,758 
ee 155,822 163,387 
«+ 61,323,906 61,085,983 

~ 91,217,185 84,185,1 


Def. oper. chgs, .....- 
Inventories ........gy+ 
Total curr, assets ... 


Sink, funds .. 
Total assets . 


2, 60: 
3,177,050 

965,376 
-. 6,199,029 3, 
«+ 22,372,839 23,713,872 
. 18,010,273 
8,227,723 7,033,139 
2,500,000 3,000,000 
27,100,000 24,170,000 
6,797,321. .6,942,242 
21,759,398 17,531,489 


Desieualy 
JAMAICA PUBLIC SERVICE) 


Accts. pay, & accr. ... 

Other curr, .jiabs. 
Total curr. liab. 

Funded debt . 

Deprec 

Other res 

Notes pay 

Capital stock 

Surplus 


| LTD. net profit in 1951 was $75,879— | 


down 45.09% from 
year’s uet of $138,209. 

The Aug. 7, 1951, hurricane re- 
sulted in damage to the company’s 
installations amounting to £35,276 
in addition to a loss of revenue of 
about £12,500. 

Capitaé expenditures during the 
year amounted to £432,083, of which 
£196,752 was spent on the Lower 
White River development, and 
£30,561 for the installation at Hunts 
Bay. 

Operating revenues amounted to 
£652,016 in 1951—up £94,175 from the 
previous year. Operating expenses 
totaled £390,232, an increase of £63,- 
713 over 1950. 

The company generated 86,045,000 
kwh., as compared with 74,592,000 
kwh. in 1950. 

“Outlook for increasing net earn- 
ings in 1952 is good,” President R. 
D. Bell states. 

INCOME ACCOUNT 


Years Ended Dee, 31: 1951 1950 
Net income a $86,215 $148,547 
10,336 10,338 | 


138,209 


the previous 


: Divds. .. eee 135,000 
Surplus fer year 8,379 5,200 | 
Earnings per Share and Dividend Record: | 
$0.56 $1.02 | 


Less: 


Pre forma 
Common 
Rate of Conversion toe ft 
{See page 9 of buff 
CONDENSED BALANCE SHEET 
1951 1950 


As at Dee. 31: 
4,325 
37,390 
117 
1,196,086 
1,233,593 
335 


1,033,783 
207 199,455 
in curr, assets in co’s report, 


$1.45 
$2.81 
card, 


Surplus 
Incl, 


STUART S. TAIT 


has been appointed general 
manager, Gevaert (Canada) 
Ltd. 


lain-on-steel sinks, 


and eavestroughing supplies. 


|Show Should Salvage Slack . 
|Shoe, Sandal, Slipper Sales 


Expected to give a needed boostup many historical shoes and 


jto the Canadian footwear indus- 
try, the first national Canadian 
Shoe & Leather Fair, will be held 
in Toronto, on Oct. 14-18. 

Billed as the “largest market 
place for shoes on the North 
American Continent,” the Fair 
will be held in conjunction with 
annual meetings of the Shoe 
Manufacturers’ Association of 
Canada, The Canadian Shoe Re- 
tailers’ Association, and the allied 


trades division of the Manufac- | 


turers Association. 

Exhibits will emphasize func- 
tional footwear—everything from 
cowboy boots to fishermen’s 
waders. . 

“We are rapidly developing 
shoes for Canadians in every walk 
of life,” Fair Manager F. M. 
Payne points out, “when garden- 
ing, for example, special garden- 
ing shoes, not cast-off shoes which 
will hurt or even damage feet, 
should be worn.” 


One exhibit expected to attract 
a lot of attention is a complete 
|Shoe manufacturing workshop. All 


|of the nearly 200 operations in-| 


| volved in 


the making of a shoe 


baths and | Will be demonstrated. 
automatic electric water heaters, | 
as well as toilets, range boilers, | 


Museum Pieces 
A nation-wide search, 


|} slippers, which will be shown at 
| the Fair, and later preserved in 
|a newly organized Canadian Na- 
| tional Museum of Footwear. 
| The Fair committee is especial- 
lly interested in finding the shoes 
Laura Secord wore on her famous 
| march through enemy lines dur- 
jing the War of 1812, but the boots 
|Sir John A, MacDonald wore on 
| the first day of Confederation will 


| make them almost as happy. 


| Fair doors will be thrown open 
| to the public during the last two 
jdays, and Canadians will be 
|asked to participate in the indus- 
| try’s future planning. 
| “This will be the first chance 
the public will have of coming 
| face-to-face with an entire indus- 
| try and telling it what they want,” 
|Committee Chairman Arthur 
| Sutherland emphasizes. 


The Canadian footwear indus- 
try represents the day-by-day 
lactivity of almost 100,000 people. 
| About 30,000 are employed in 300 
|Canadian shoe factories, while 
|the rest are engaged in tanning, 
retailing, and allied industries 
|On a per capita basis, Canadians 
|produce the widest variety of 
|shoes in the world, due to this 


now | country’s diversified climate, in- 


under way, is expected to turn ! dustries, and outdoor occupations. 


| 


CaN te fone 


ie 
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Che Fable of the Lioness 


“There was a great stir made among all the beasts in the 
forest as to which could boast of the largest family. After 
many had been interviewed they came at last to the Lioness. 
“How many children have you?’ they inquired. ‘One’, she 
replied grimly, ‘but that one is a lion.’ ” 


4) 


y 


In agency management and estate administration too, 
QUALITY is the determining factor. 


The high quality of Crown Trust service is due to 3 factorat h; 
trained personnel—modern tools— agency and estate manage- r 
ment is a full-time business, 

You can use this dependable, experienced service in the h 
management of your investments or real estate, or by ap- J 
pointing Crown Trust Company as executor in your will. F 


TALK TO AM OFFICER AT CROWN TRUST— HE CAN HELP YOu » 
- 302 BAY STREET WA. 3861 1 


Crown Trust 


we 


“Unitized"’ construction ... one standard 
carbody, with all power and operating 


equipment installed in interchangeable 


‘packaged units". . . this radical new concept of locomotive construc- 
tion accounts for the amazing versatility of the new Consolidation 
Diesels, made in Canada by Canadian Locomotive Company. It means 
that CLC can produce a range of 117 different C-line locomotives with- 
out sacrificing any of the advantages and economies of standard 


design 


1—1600 hp. Local Freight (65 mph); 2—1600 
hp. Combination Freight and Passenger (85 
mph); 3—1600 hp. Passenger (100 mph); 
4—2,000 hp. Freight (65 mph); 5—2,000 
hp. Passenger (110 mph); 6—2,400 hp. 
Freight (65 mph); 7—2,400 hp. Passenger 
(120 mph); 8—3,200 hp. General Purpose 
Freight (65 mph); 9—4,000 hp. Standard 


Here are just a few of the great C-line Diesel combinations: 


Passenger 


(65 mph); 


mph); 


10—+4,800 
All-purpose, Heavy, High Speed Passenger 
(120 mph); 12—4,000 hp. Manifest Freight 
12—4,800 hp. 


Freight (65 mph); 13—4,000 hp. Com- 
bination Freight and Passenger (85 mph); 
14—4,800 hp. Freight (65 mph); 15—6,000 
hp. Standard Freight (65 mph); 16—6,000 
hp. Combination Freight and Passenger (85 
mph); 127—6,000 hp. Heavy Mountain 
Passenger (100 mph); 18—7,200 hp. High 
Speed, Heavy Mountain Passenger (120 
mph); 219—8,000 hp. Heavy, High Speed 
Freight (65 mph); 20—9,600 hp. High 
Speed, Heavy Mountain Freight (65 mph), 


hp. 


High Speed 


Canadian locomotive Company 


Equipment Sales Office 
85 RICHMOND ST. W. 
TORONTO 


Locomotive Sales Office 
980 ST. ANTOINE STREET 
MONTREAL 


Limited 


KINGSTON ...home of the diesel locomotive 


- 


CLC also makes: Conkey Filters @ Akins Classifiers « Conkey Evaporators e ; 


Heavy Duty Thickeners © Multiple Hearth Roasters @ Selectro Vibrating Screens 
Louisville Steam Tube Dryers © 


Conkey Rotary Leof Pressure Filters .e Louisville 


Direct and Indirect Heat Dryers. Plate Work and Fabricated equipment to your design, 


, 
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That $16,000 Millions 


Grab-Bag For Business 


Conflicting Factors Hand Trade 
lis Biggest Merchandising Job 


By JAMES JOHNSTON 


Canadian businessmen —from the corner 
hardware to the biggest department stores; 
from the smallest manufacturer to the big- 
gest—sharpened their pencils this week. 

They had plenty of reason for it. A gov- 
ernment edict has again changed their way 
of life. (See panel), 

The latest: abolition of consumer credit 
controls. The retailer can sell as he pleases 
—nothing down and $1 a week—so long as 
he keeps his credit good with the supplier. 

It means that for a time at least we can 
expect a flurry of instalment, buying—and 
selling. But that’s only part of the picture 
the sharpened pencils are sketching out. The 
other parts: trimming costs, better merchan- 
dising and distribution. 

The whole picture adds up to this: 

There’s a nice fat grab-bag of around $16,- 
000 millions waiting this year for Canadian 
business, That’s the estimated size of dis- 
posable income—the amount which Cana- 
dians will have to spend or save as they 
please after taxes have been paid. 

A good deal of the money of course goes 
for necessities, food, clothing and shelter. 

But for the great majority there is a sur- 
plus—so-called optional income, money to 
be saved or spent on a great variety of 
things, semi-luxuries, luxuries, or more of 
everything. 

And the big struggle for business this 
year is who in what kind of business is 
going to be able to persuade Canadians to 
put optional income their way. 

That $16,000 millions of disposable income 
is 10% more than last year and 1952 prices 
are just about the same as last year. So there 
is more real surplus all round. 

And that’s where the merchandising 
scramble starts. For retailers and manu- 
facturers who get the best fistfulls out of 
the grab-bag can mean the difference be- 
tween prosperity and its reverse. 

But the more you look at the picture, the 
clearer it becomes that business is faced 
with its biggest selling job in a dozen years. 

Who has the money? 

There are 14 million Canadians with over 


$1,100 per capita to spend or save as they 
see fit. 


The Job For. Selling 


Measured in terms of what a dollar would 
buy in 1939, there’s over 55% as much again 
for each Canadian to spend, 

More goods and services to make life 
pleasant and comfortable, more security 
plans, provisions for health, and recreation 
are the order of the day. They are the fields 
which will benefit most. 

Little is known about how a man’s. tastes 
change as he moves into a higher income 
class. But there’s a better chance that house- 
hold goods, new cars, etc., will increase 
their demand at a faster rate than will tours 
to visit the ruins of ancient Greece. 

As merchandisers go out after the market, 
their aim will be to make as many of these 

goods and services “necessities.” Then de- 
mand will be reasonably constant. For in- 
stance, grocery store trade never experiences 
the wide fluctuations which are common in 
the luxury trades, 


To make goods and services “necessities,” 
requires improvements in design, and in 
styling, so the consumer will want what’s 
new and up-to-date, The automotive trade, 
good times and poor, keeps up volume by 
improvements, by “changing designs from 
year to year. The end result is more cars on 
the road, and a filtering down of used cars 
through the various income levels. The whole 
economy is better off. 


Canadians Are Richer 


Right now, too, the average Canadian is 
better off. Last year, he stacked up his coins. 
Personal saving was 12.0% of the total in- 
come he had available for spending, com- 
pared with the high-flying buying year 1950 
when only 6.5% was saved. Retailers look 
at 1951 as a poor year, because they compare 
it with 1950 when all records were shattered. 
But 1950 was abnormal, not 1951. 


There’s little chance that retailing can go 
back to the boom-marketing of 1950, when 


Here’s the Score on Co 


Net, Earnings 


1951 = $1,925.2 millions 
1950 = $1,595.1 millions 
fe $330.1 millions. 


the wartime backlog was still not completely 
satisfied before Korean panic-buying began. 
That showed up in 1951, when total retail 
sales were up 10% in dollar volume, down 
2% in physical goods compared with 1950. 
Declines were in appliances, furniture, 
jewelry. Lumber and building materials, de- 
partment stores, registered too small gains 
to make up for price increases, 

How have things been going in 1952? 

Retail salés have been down from last 
year in physical terms, up 6% in dollar 
terms, largely due to car sales, but many 
sections of retail trade have not fared so 
well. Department stores have been running 
behind last year. The seasonal pattern is in 
command again. Following it, we can ex- 
pect the mild spring retail revival to hit a 
peak in May or June in most lines, then 
slow down for the summer. With some tax 
cuts and all credit restrictions gone, the auto- 
mobile trade should be buoyant—but other 
durable consumers’ goods will still have to 
be “sold”. 


Why Spending Lagging 

The tradition was tnat when pay envelopes 
bulged, spending expanded too. But it’s not 
that simple. Particularly because as the 
general level of incomes rises, spending for 
many goods comes to rest on a lot of other 
things; expectations of future income, the 
trend of prices, the state of one’s liquid as- 
sets, etc. 

There are several reasons why spending 
has lagged. Let’s look at them: 

Future Outlook—For a lot of durable 
goods like refrigerators, stoves, radios, etc., 
which last for some years, the demand can 
be postponed. Burn your fingers on an old 
toaster for a few extra months or even years, 
The demand for this type of goods and for 
semiluxury and luxury goods—like new 
drapes where the old will do, etc., may not 
vary directly with income, but with your 
physical needs, plus whether your ‘outlook 
for the future is good or bad, or how you 
think prices are going. 

Uncertainty of the future is a factor. 

What are the chances of a Korean pefce, 
and what would be its results? 

How will the economy adjust to an easing 
of defense expenditures in 1953? 

What about prices? 

When the price of a particular item falls, 
demand increases if further cuts are not ex- 
pected. But if the consumer thinks it’s the 
beginning of a series of cuts he will hald 
off his buying. Many of the recent bargain 
prices have been down to cost to clear out 
inventory. Only if manufacturers could 
slash prices could retail prices of many items 
remain low. 

In the U. S. there is widespread uncer- 
tainty, although Treasury Secretary Snyder 
believes there is nothing to “warrant the 
fears which have been expressed by some 
people.” 


Government in Business 


These are the major changes in government 
regulations in recent years which have directly 
affected retailers and through them consumers 
and manufacturers: 

DECONTROL PROGRAM—Wartime controls 
began in 1939. Major decontrol program started 
in February 1946, 75% off by spring 1947, 

FOREIGN EXCHANGE CONTROLS — Im- 
posed September 1939. From Oct. 1, 1950, Cana- 
dian dollar’s value in terms of U. S. dollar deter- 
mined on free market. December 14, 1951, for- 
eign exchange controls ended. Canadian dollar 
began rise to par with U.S. Today, U.S. dollar 
at discount. 

TAXES—Generally high corporation tax rates 
have added to retailers’ headaches throughout 
period. Spring 1950, some slight adjustments of 
excises. “Baby” budget of September 1950 
brought higher taxes, increases in excises. Spring 
1951, taxes up, particularly general sales from 
8% to 10%, and higher tax on cars. Spring 1952, 
some excise taxes cut, tax on cars out. 

RESALE PRICE MAINTENANCE—Abolished 
January, 1952, Manufacturer can no longer force 
reteller to sell his goods at a set price. 

CONSUMER CREDIT CONTROLS—Imposed 
(after Korea) in November, 1950. In February 
1952, payment period for cars extended from 12 
to 18 months. May 5, 1952, consumer credit con- 
trols abolished. 


Taxes 
$730.0 millions 
$492.7 millions 

fe $237.3 millions 


If Snyder’s belief is borne out, it will be 
a powerful factor in helping to maintain 
Canada’s prosperity. 

Saturation — The demand for (and sale 
of) many goods has been high since the end 
of World War Il. But there’s a limit to the 
number of radios you can listen to at one 
time, or the number of washing machines 
you.can use, Since the war, Canadians have 
absorbed 1.2 million refrigerators, 4 mil- 
lién radios, 3 million washing machines, 1.7 
million cars and trucks, The voluntary de- 
mand for these goods won’t keep up the 1946- 
50 pace; there’s a selling job to be done. 

Panic-Buying — The retailing pattern was 
upset when the Korean War began. Fear- 
ing shortages, people bought more than they 
needed, went into debt to do it. In 1951, they 
were paying off the debt, but now, many of 
them have their debts down to normal again, 
and would buy if merchandisers sharpened 
their desires. 


Consumer Credit Curbs — Their abolition 
should help the automobile trade where the 
one-half down payment was a barrier to 
sales, But there could be little effect on the 
sale of other durables, where many of the 
trade-ins were of the jack-knife nature. 


Also important in affecting demand: has 
been the high interest rates and curbs on 
mortgage lending in their effect on slowing 
up residential construction. A new house 
usually means a new refrigerator, new fur- 
niture, etc. 

Investment High — The decline in the 
per cent of income spent on goods and serv- 
ices is less serjous because of the big increase 
in new investment during 1951. In 1951, new 
investment touched $4,408 millions, or $585 
millions above 1950. To invest so much re- 
quired that we should consume less. 

That's the rough sketch of background and 
current events as business starts to fill in 
the picture for 1952. But it’s going to take 
a lot of pencil sharpening before the annual 
reports are written at the end of the year. 


~~ 


The Financial Post 


How 326 Canadian Firms Fared in 52 


The Post's Analysis of Annual Reports for Your Permanent Files 


Each year as soon as their annual state- 
ments are available The Financial Post 
does a major analysis of the financial re- 
sults for a large group of Canadian com- 
panies, showing various significant factors 
about all and for the various industrial 
groups. 

The facts deduced are important for all 
business executives. 


On this page we present the summary of 
the findings. 


, On pages 20 and 21 are detailed tabula- 
tions which thousands of executives find 
it well to keep for reference. 


By JAMES H. JOYCE 


Canadian business on the whole had an- 
other good year in 1951 but, due to sharply 
higher income taxes, showed only a small 
increase in net profit. 


The results for 326 Canadian business 
firms show their combined net profit for 
1951 up only 4.3% from the 1950 net. Their 
total combined income taxes were up 48.10. 


A much more mixed result was shown by 
business in 1951 than in 1950. More than 
half—actually 54.6%—of the 326 companies 
reported a lower net in 1951 than in 1950. 
In 1950 about 30% of 362 firms reported a 
lower net than in 1949, 


These facts are disclosed in an analysis by 
The Financial Post of the latest published 
annual reports for 326 Canadian companies 
for the fiscal year ending in 1951 or early 
in 1952. These firms include most of the 
major industrial firms in which there is a 
public interest and represent a cross-section 
of Canadian industry. Results for the in- 
dividual firms are shown in a table on pages 
20 and 21 and a summary of the results by 
15 industrial groups and of the percentage 
changes in totals by groups as between 1951 
and 1950 are shown in tables accompanying 
this article. 


mpany Earnings 


Net Profits 

$773.4 millions 

$741.2 millions 
ft $32.2 millions 


Here are some significant facts disclosed 
by The Post’s study: 

(1) Net earnings, before depreciation, in- 
terest charges and income taxes, for the 326 
companies were up 20.7% in 1951 from 
1950’s figure, as a result of an intreased vol- 
ume of business for many firms, 

(2) Total income taxes paid by 325 of these 
firms was 48.1% higher in.1951 than in 1950, 
reflecting both the increased earnings and a 
higher tax rate as a result-of the increase of 
5% in the rate of tax effective after Sept. 1, 
1950, and the 20% defense surtax effective 
after Jan, 1, 1951. 

(3) Combined net profit, after all charges 
and income “taxes, was up only 4.3%. 


(4) Shareholders received 6.8¢> more in 
total dollar dividends paid in 1951 than in 
1950—a slightly higher percentage increase 
than the percentage increase in net profit. 
In actual dollar amount, shareholders re- 
ceived less than the increase in net profit 
($25.7 millions increase in dividends paid vs. 
$32.2 millions increase in net profit). 

(5) Shareholders, as a whole, received a 
larger proportion of the net profit of these 
326 firms in 1951 than in 1950 (52.0% against 
50.8%2). They also received a higher per- 
centage than the 51.6% paid to the share- 
holders of 362 companies in 1949. 

(6) There was a wide variation in results 
both as between groups and between individ- 
ual companies within the groups. 


Lumber Co.’s Net Up 


(7) By far the greatest percentage in- 
crease in net profit was shown by the four 
lumber companies. Their net was up 49.7%, 
due almost entirely to the sharp jump in 
consolidated net profit of one firm, H. R. 
MacMillan Export Co. (now MacMillan & 
Bloedel Ltd.). 


(8) Seven of the 15 industrial groups 
showed an increase in net profit. They were 
lumber, oils, metals, pulp and paper, public 
utilities, milling and grain and miscellan- 
eous. ; 

(9) The other eight groups—merchandis- 
ing, iron and steel, transportation, textiles, 
foodstuffs, constructioh, beverages and fin- 
ance—had a lower net profit in 1951 than in 
1950. 


(10) Poorest performance for 1951 was 
shown by the merchandising group of com- 
panies whose net was down 17.9%. A major 
factor in this result was the drop in the net 
profit of Simpsons, Ltd. 

(11) Only 45.4% of the 326 companies 
showed a higher net profit in 1951 than in 
1950; 54.6% were lower. Some companies in 
every group reported a lower net. In six 
groups—merchandising, textiles, public utili- 
ties, construction, beverages and miscellan- 
eous—more companies reported a lower net 
than a higher. 

(12) The net working capital position of 
the 326 firms was strengthened by 6.2%. 


Change As Between 1951 and 1950 


Net 

Ne. of Earnings 
Cos. % 

+ 14.0 + 

+ 30.3 + 

+31.6 + 

+ 15.9 - 

—3.0 

—16.6 

+12.8 

+ 23.2 

+ 26.3 

+-7.6 

11.4 

+149 

-+- 20.6 

+-29.6 

+ 69.0 

+ 20.7 


Oils scacecereseseces 
Pulp and poper 

Iron and steel seeeeeces 
Merchandising 
Transportation . 

Textiles 

Public utilities 

Milling and grain 
Foodstuffs 

Construction 

Beverages 

Miscellaneous «sesesee 


* One company only. 


Only two groups showed a drop in working 
capital—metals and lumber—and this was 
probably due to capital expenditure pro- 
grams. 

(13) The combined net asset position of 
the 326 firms was increased by 10% with all 
groups showing a higher net worth (excess 
of stated value of assets over liabilities and 
specific reserves, i.e., proprietorship interest). 

(14) The percentage return on combined 
net assets for the 326 firms dropped to 12.54% 
in 1951 from 13.21% in 1950. It was still 
above the average return of 11.689 obtained 
by 326 companies in 1949, 

Canadian corporations apparently had a 
better year in 1951 than their U.S. counter- 
parts. 

The combined net profit, after income 
taxes, of 3,409 U.S. companies for 1951 was 
down 7% from their 1950 net according to a 
study made by the National City Bank of 
New York, The most widespread character- 
istic of last year’s U.S. corporate reports was 
a gain in the dollar volume of sales which 
was offset by a rise in operating costs and 
taxes—a feature also, indicated in Canada 
although few Canadian companies publish 
actual sales figures. The percentage return 
on net assets for the U. S. companies dropped 
to 11.4% in 1951 from 13.4% in 1950 — a 
bigger drop than that shown by the 326 Can- 
adian companies. 

Only three of the 15 industrial groups ex- 
perienced a higher return on net assets in 
1951 than in 1950. They were lumber, public 
utilities and milling and grain groups of 
companies. Higher net profit for the public 
utility companies—and consequently a higher 
return—reflects the results of capital ex- 
penditures made in the last few years. 

Highest rate of return on net assets is that 
shown by the lumber companies—26.29%. 


Taxes 


+ 33.1 
+ 14.9 
+85.1° 
-43.1 
+ 69.1 
66.5 


46.1 


Net Dividends Net Workin 


& 
Profit Paid Capital Net Worth 
e o « 


+ © % © 
+17.7 “+ 26.1 
+7.7 —0.8 
+11.5 +15.3 
—1.8 + 2.0 
—17.9 —25.3 
—0.2 


26.7 
51.3 
72.6 


Lt++ 
~ ~—n 


4 
NO SBA HADOU=R 


+++ 


41.9 


a H~UUN-aA SCOe—VO 


A wide variation is shown by the Canadian 
companies in the return on capital when the 
combined figures for the 326 firms are 
broken down into the 15 industrial divisions. 
Here, together with figures for 1949 based 
on 362 companies, is what it shows: 


—% Return on Net Worth—— 
1951 1950 1949" 


10,18 
20.39 
14.73 
14.45 
13.96 
3.87 
12.88 
5.07 
6.71 
9.80 
13.21 
17.25 
11.92 
17.89 
26.29 21.82 15,68 
12.54 13.21 11.68 


* Note: Not strictly comparable os based on 
362 companies. 


12.30 
22.43 
17.81 
13.17 
10.30 

5.19 
10.37 

6.31 

6.95 

9.78 
11.51 
14.43 
12.35 
16.95 


13.06 
23.32 
18.07 
14.72 
13.61 

5.97 
11.43 

5.74 

6.26 
10.61 
13.40 
16.90 
13.09 
18.738 


Oils 

Metals .. 

Pulp and poper ..«-« 
fron and steel «esse 
Merchandising ...« + «« 
Transportation 

Textiles 

Public utilities 

Milling and grain . 
Foodstuffs 
Construction 

Beverages 
Miscelloneous . 


Lumber . 


Lowest percentage return on invested 
capital is, still shown by the transportation 
companies. Their rate of return dropped to 
5.19% in 1951 from 5.97% in 1950. The result 
shown here includes the “other income” re- 
received by Canadian Pacific Railway Co, Its 
President W. A. Mather has stated that, on 
the basis of net earnings from railway 
operations, the rate of return earned on in- 
vestment in railway property fell to 2.4% 
from 3.5% in 1950. 

In studying and interpreting the figures 
in the accompanying tables reference should 
be made to the compilation of results for the 
individual firms as shown on pages 20 and 
21. The actual period covered for each firm, 
and so the period for the group, is shown 
by that table. 


Here’s the Breakdown of Results by Industrial Groups 


Net Earning 


Taxes Net Profit 


Dividends Paid . 


Cap. 


Net_JNerking Net Werth 
1951 1951 1950 


s 
No. Cos. 1951 1950 1951 1950 1951 1950 1951 1950 1950 


Group: 
723.9 
767.3 
479.5: 
798.0 
135.5 
873.3 
164.4 
757.4 
84.0 
157.3 
109.6 
578.0 
419.5 
31,3 
$8.8 
6,168.0 


579.5 
685.5 
4723.8 
726.7 
124.8 
832.4 
156.0 
734.7 
79.5 
145.3 
101.0 
529.7 
390.5 
28.7 
71.4 
5,609.6 


53.0 
97.7 
58.5 
85.1 

12.3 


89.0 
172.1 
85.4 
105.1 
a 13.9 
45.3 
17.0 
47.8 
5.8 
15.4 
12.6 
83.4 
51.8 
5.3 
23.3 15.6 


75.7 
159.8 
76.6 
107.0 
17.0 
49.6 
17.8 
42.2 
5.0 
15.4 
13.5 
89.5 
$1.1 
5.4 


379.9 
455.2 
218.0 
$71.3 
902 
112.4 
90.2 
75.4 
43.5 
79.8 
43.8 
484.9 
223.7 
. 190.2 
24.7 
3,083.4 


303.4 
533.9 
209.7 
527.8 
73.7 
2 
88.5 
68.4 
40.3 
76.6 
39.0 
449.2 
198.5 
164.1 
27.5 
2,904.0 


67.1 
147.8 
101.0 
113.3 

14.1 

2.6° 

18.3 

48.7 

4.0. 

15.1 

13.5 

97.0 

57.3 

5.7 


40.5 
115.0 
35.4 
39.0 
6.6 
24.3 
10.2 


32.1 
115.8 


210.3 
408.8 
229.5 
275.5 
35.1 
36.6 
49.9 
174.7 
14.7 
43.6 
35.5 
201.8 
129.2 
24.0 
55.7 
1,925.2 


184.4 
313.8 
174.3 
237.7 
36.2 
44.0 
44,2 
141.9 
11.7 
40.5 
31.9 
175.6 
107.1 
18.5 
33.0 24.2 
1,595.1 730.0 773.4 741.2 


** For complete dollar totals see tables pages 20 and 21. ° Covers one of the two firms only. 
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Pulp and Paper ...e+++ 
Iron and Steel «4.66565 
Merchandising .«.+.+++« 
Transportation ...+.s++s 
Textiles 

Public Utilities .sse5e-+ 
Milling and Grain .,.++- 


& 
2° 
“ 


Construction 
Soccer eecece 


Miscellaneous «sseee-0% 


yw 
fo eS MO 
o~wanne 


~ 
° 
~ 
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Totals 





ELGIN HOUSE 


BEAUTIFUL MUSKOKA 
con offer 
EXCELLENT ACCOMMODATION 
AND FACILITIES 


BUSINESSMEN’S 
CONVENTION 


Between © 23 and JUNE 27 
Rooms with Bath. 
Numerous lounges and Assembly 
Rooms 


Large Dining Room 


Nine Hole Golf Course on 
the Property 


135 Miles from Toronto. 
Good Motor Roads all the way. 


Write or Telephone: 
The Manager, 
Elgin House, 
Muskoka, Ont. 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 


RBER-ELLIS 


ANSWER 


When You Dial 
EM. 3-3266 


for plane fares, tickets, 

schedules, _ale information 
BOOKINGS | On § | SHORTEST NOTICE 
As agents for. gE EV "ERY “Airline. we supply 
tlekets te anywhere, at official rates. 


~NEW LOW AIR FARES — 
BOOKINGS NOW — 


24.80 
#3 42.80 
477.00 


Full information on request 


Representative > aes | Fares. 


Roston ....-$30.2 
Chicase «.-. 29. 
Detroit «... 15.2 


Torente te: 
N. Orleans $78.55 
Ottawa .. 
Philadelphia 29.50 
Pittsburch. 18.90 
8 Vancouver 1149.75 
«+» 25.00) Washington 28.60 
New York .. 22.65! Winnipeg... 77.65 
Reduction on return tickets. 
Balf-fare for families travelling 
Mondays, Tuesdays, Wednesdays 
SEES 
Excursion Fares Torente and Return 
Tampa. 3133: -80 A’ muda $125. * 


‘30 | 


Nassau 133.60 Havana $178.1 
Jamaica $191.30 Mexico $207. 30 
ALL-EXPENSE AIR TOURS 
$53.00—4-day New York Air Tour, 
leave any day. Includes return air, 

hotet accommodation, sightseeing. 
Following Ailr-Tours include return 
ait fare, hotel. menis, Seen 
eave any day. Full 
sat, x days 
Mexieo, 7 days .. 


nes ei an 


9A QUEEN ST, EAST (at Yonge) 
TORONTO, ONT, Phone E 


+ 18.40 | 


(LABOR ROUNDUP 


By RONALD WILLIAMS | 


Labor Troubles Add To Textile Woes; 


Quebec Cracks Down on Strike Offenders 


} 
| 
| Canada’s textile industry, al- 
| ready in deep economic water, is 
| getting more than its share of 
|another kind of grief — labor 
| trouble. 
| trouble. But before long it could 
|also be the worst kind of union 
| trouble—jurisdictional differences 
| between rival unions. The Ontario 
jindustry has so far escaped 
| serious strikes. But it is, right in 
| the middle ofan impending juris- 
dictional dispute that threatens 
to spill over into Quebec. 

The biggest strike headache is 
| the walkout of 6,000 Dominion 
Textile employees at Valleyfield, 
Que. and Montreal. The strike is 


now entering its sixth week. The | 


| last big stoppage occurred in 1946 
| and lasted six weeks. 


The present issue: wages; union | 


|}wants 25c, will settle for 18c; 
arbitration board recommended 
| 13c; company has offered 9c. 
| Union involved is the same as 
before: Communist-led AFL Tex- 
tile Workers. 


But a Catholic Syndicate union 
}is causing perhaps the sharpest 
| strike pain and attracting most 
attention, On March 10, the union 
struck Association Textiles of 
Canada at Louiseville. For a 
clerical -influenced, anti-Com- 
munist union, it acted unpleas- 
antly like the Red-run AFL outfit. 
Strikers seized the plant, pad- 
locked all entrances. 


Later, firemen looking after 
plant boilers were evicted. At 
that time, there was still a danger 
to valuable machinery from frost 
and rust. All appeals were 
ignored to protect equipment so 
that work could be resumed im- 
mediately the strike ended. 

Court Intervenes 

Last week, in Superior Court in 
Three Rivers, the law took a 
hand. Strike leader Gaston Bour- 
bonniere was fined $1,000 and 
jailed for 30 days. Raymond 
Gagnon, union business agent, 
was fined $500 and 15 days. Both 
were convicted of ignoring a 
court order forbidding strikers to 
prevent company officials from 
entering the plant. 

But more important, the union 
itself was fined $500 and its 


| In Quebec right now, it’s strike 


5,000 are the most they control | 


and some of those may halt short 
of actual secession. 


Headed Where? 


what many people on both sides 


of the union fence were wonder- | 


ing this week. ‘It wouldn't sur- 
prise some if a move is under 
way to link them up with the 
rival AFL and Communist-led 
textile union. That would’ be an 
alliance of the strangest kind. 


No CIO union has fought the| 


Communists more _ vigorously 
than textile. No one in the tex- 
tile union has been more out- 
spoken nor drawn so much Com- 
munist abuse as Sam Baron. 

Improbable as such a merger 
may seem, in a_ jurisdictional 
| battle almost anything can hap- 
pen. It is known that overtures 
were made by one side or the 
other, long before last week's 
showdown in Cleveland. And 
only a few weeks ago, these 
formér implacable foes found 
themselves joining hands to make 
a joint submission to Ottawa 
about the industry's economic 
plight. 

The alternative to a partner- 
ship of this kind could be a third 
textile union. Whatever the out- 
come it can only mean a head- 
ache for the industry and for 
labor in general. A merger can 
only mean resumption of the 
battle between the CIO and AFL 
for control of the industry's labor 
force, now split about 50-50 (out- 
side that run by the Catholic 
Syndicates). Establishment of a 
third group would make it the 
target of both AFL and CIO. In 
each.case, employers would be 
caught in the middle. 

CCL Also Enters 

The Canadian Congress of 
Labor can get hurt too. The 
Baron case was the spark which 
touched off last year’s explosion 
inside the CCL and brought about 


officers, $100 each or eight days. | 


Because most unions are not in- 
corporated, therefore not 
entities, they 
taken to court; 
fined. Here, as 
illegal strikes, Quebec seems to 
have set something of a pre- 
cedent. Recently, for his part in 


rarely, 
in the case 


legal | 
have seldom been | 
if ever, | 
of 


an illegal walkout, an organizer | 
for the Communist-led Textile | 


union began serving a 
month jail term when he 


three 
was 


unable to pay a $1,000 fine. (Labor 


Roundup, April 26). 


« - . 


Jurisdictional Trouble 


The threatened 
trouble stems from a nasty in- 
ternal squabble in the big CIO 
Textile Union. It started in the 
United States but spilled over into 
Canada. At its annual convention 
in Cleveland last week, one side 
scored a knockout in the rowdiest 
union slug fest in a long time. 
Other battles have been rough, 

| between groups and individuals. 
This topped everything, 

The victors; the administration 
led by International President 
Emil Rieve, an American. The 
losers: International Vice-presi- 
dent Baldanzi, also an American, 
and Sam Baron, a transplanted 
U. S. citizen who came up here 
in 1946 to be Canadian director. 
For plotting with Baldanzi 


e against Rieve, Baron was fired 


SAVE 
YOURSELF 
A TRIP 


Don't make unneces- 

sary trips to deposit 

Pension or Family 

Allowance Cheques! It's quicker 

and more convenient to deposit 

by mail at the Canada Perma- 
nent Mortgage Corporation. 


It’s as simple as mailing a 
letter—and you avoid all the 
crowds and line-ups. We sup- 
ply special deposit-by-mail en- 
velopes. Fill out form, enclose 
your deposit, and mail it. We 
credit it to your account— 
immediately and return your 
receipt showing your balance, 
along with a new envelope. 


Write or drop in 
and ask for fuil details. 


of INTEREST 


CANADA PERMANENT 


MORTGAGE CORPORATION 


220 Bay Street, Toronto 
EM. 4-4461 . 


i 


s2-8 
7 


two years ago. 
guerrilla warfare. 


That touched off 
It ended last 


week in the rout of the insur- 
| 


gents. 
The 


outcome as far as the 


jurisdictionat ! 


Where’will they go? That was | 


the resignation of Pat Conroy. 
| Baron, seeking re-election to the 
| CCL’ Executive committee, had 
the backing of Conroy and the 


led by C. H. 
Workers, combined to beat Baron. 

Conroy resigned because he 
knew the Baron defeat marked 
the first major victory of the pro- 
Millard forces in a struggle to 
convert the CCL into something 
closer to the CIO. Baron's second 
defeat 
lanother victory for the Millard 
group. But it will be claimed as 


confirmation that Millard’s policy | 


is correct, 
| ported. 


and should be sup- 


Labor Briefs 


Last-minute 10c settlement 
averted strike of 3,200 at Hamil- 
ton’s International Harvester. 
New contract gives 3c _ retroac- 
tive to Jan. 1; 4c on signing date; 
another 3c Nov, 16. A 7c C-O-L 


bonus now being paid has been | 


incorporated into basic rates. 
Net result: basic wages are now 
17c an hour higher. 

Be . “ 

Sydney 
this week witnessing what has 
become the almost inevitable 
economic sequel to a strike. To 
end a 29-day walkout by 37 bus 
drivers that crippled the city's 
transportation system, the bus 
company agreed to a 1742c hourly 
pay raise. Last week, the com- 
pany filed an application for a 


fare increase: from three tickets | 


for 25c to a straight 10c, 
a a 


Increases of 15c an hour and 
up have been negotiated in the 
Winnipeg building and construc- 
tion industry. Bricklayers will 
now get $2 an hour; Carpenters, 
$1.80; Painters and paper-hangers, 
$1.55; plasterers, $2; shinglers, 
$1.40; laborers, 95c (7c raise). 


‘Wiedolbies fish to suit all tastesabound 


in Ontario lakes and streams. 


bait, 


The best 


the best time and the best way to 


lure these fish are local lore. Let the U.S 


visitor 
limit. I 
boost fc 


know how he can catch his full 
lis fishing satisfaction is another 
or Ontario’s tourist industry. Give 


our friends from across the border the 


Labatt 


Canadian section (a claimed 17,- | 


000 members) is concerned: Baron 
and Jack Robinson, head of the 
Hamilton branch (where most of 
the dissenters are concentrated) 
announced they were pulling out 
of the CIO and taking “half” the 
Canadian membership with them. 
This seemed like a tall order; 


hand that bids them back again. John 


Limited. 


administration. A group of forces | 
Millard, CIO Steel | 


last week may not be} 


N.S. bus riders were | 


Father's Day 
Graduations | 

Birthdays 
Anniversaries 
Christmas 


j 
cS 


OGf you eorsle a teller took, ot preach 
a teller sermon, or baccd a beller 
mouseliaf than your neighbour, the 
ecorld eill make a beaten frath 

fo your door. vied 


(West Pub. Co., St. Paul, Minn., adapted from Emerson) 


Produce something better, and the public 

will buy it. That, briefly, explains the sensational 
circulation rise of LE PETIT JOURNAL — fastest-growing 
French language week-end newspaper in Canada. 

More and more alert, able-to-buy French-Canadian 
families are reading LpJ each week-end because 

in it they get the news and features they want... 
written for them, and not merely translated 

from English materia'. LPJ's unique, sectionalized 
format has something to interest every member 

of the family — and its predominantly urban, news 


stand circulation is definitely of interest to the 


advertiser seeking sales in Quebec's 27 key cities. 
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check your gift list...and give him a 


STETSON 
National Hat Contipicate 


Obtainable from your Stetson hat 
dealer... honoured by any Stetson 
dealer in Canada. 


STETSON 
THE MARK OF THE 
WORLD'S MOST FAMOUS HAT 


‘The Stetson “cushioned-to-fit” leather bas been 


the standard of hat comfort for over 70 years. 
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- it goes for q 


¥ 


too 1 
LPJ adds 70,000 
in just 5 years 


Issue of March 30th, 1952 
Ist Quarter A.B.C., 1951 
Tst Quarter A.B.C., 1950 
Ist Quarter A.B.C., 1949 
Ist Quarter A.B.C., 1948 
Ist Quarter A.B.C., 1947 


252,191 
220,378 
203,062 
191,706 
184,065 
183,918 


aN 


Aaa 


oT 
se loat les Hl 
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Position of Chartered Banks of Canada as of March 31, 1952 Shown by Monthly Returns to Minister of Finance 


NAME OF Notes in 


Cireulauon 


$ 
Montrea! 70,855 


16,903,0 


11,137,058 


2,705.1 


19,745,9: 
20,681.87) 


8,192,7 
10,858.5 
13,1764 

1,377.1 


193,861 


tAnd loans for which they are guarantors 


Gold | Notes 
and Gold and | of 
Subsidiary | Subsidiary bs 
Com held | Coin held | 
in ‘ vanada | Elsewhere ’ 


OF BANK 


c enna 


$ $ $ 
3,672,385 12.6% 15,550,654 
1,514,788 572,052) 22,456,268 
776,554 11,261,635) 
«| . $04. 837 5 633 589 
} 2,342,432) 32,053,514! 
i 51,719,297 | 
9,677 987 
14,899,71 
i, ital 
161, 1,320) 


LF 518 680; 207 4st. 299 


L499 
930,180! 
4m 


| 15.981,165 


| Deposits b 
aed Bal. Due 
to Dominion 
Government 


7 


175,433, 42 


v Deposits by | 
and Bal. Due 
to Provincial 
Goveruments 


Advances | } 
from Bank | Demand 
of Canada | Deposits in 

Secured } 


$ 
708,781,454 
87 Hf . 227,908,910 4 
ee as 135,062,969 
2 - ° ove $9,624,122 1 
23 7 - aon 529,394,006 
8 fb he aes 748,199,817 
38 10,081 972 137,476,026 
“4 7,420,496 112,640,521 
12 2 674,302 172,324,371 
35 57,367 11,855,137 
231,550,710 2,823 


8 


847. “3 
*Extra dividends shown 
Deposits 


with 
Bank 
of 


Balances 
due by 


Govt. 
amd Bank 
Notes 
other than 
© anadi an 


Notes and 
Cheques 

oo other 
Banks 


Y banks 
n Canada 


ia 
Canada 


; s s 
128,120,491; 1,220,883 137,278 
58,323,921 »7 18,6: wee i 
30 880 538 
11,154,134) 
59,968,503 
130,942,561 
36,708,253 
18,168,437) 
33,767,311) 321,482 . scot 
3,041,543! 31 612) 173 958 


551 075 392! 36, 126 803! 


$ 

208,324,514 
3,147,082 
$2,197 171 
12 415 007) 
112,771,605 
142,706,312 
38,475,670 
32,196,25% 
32,754,592) 
3,537,844 


654 529 140) 


*"508 
113,482 
6,820 


> 
2,189,543) 
25,080,465) 
401 727 
463,087 cg cad 


Saving? 
| Dey 
Canada Cc 


1,105,901, 859 

293,58) 709 
859,225, 

1,052,558,562 | 
241,358,050 | 


$19,875,125 
205,456,981 


Dr 
other banks 


s 
LATS AE 


1,953,418 
12.90.4290 
2,516) 17 


982,103 


avy 569 M31 315, 352 


Jeporits 
» Canada 
n currencies 


| 
“other than A 


Deposit« 
Elsewhere 
posits in 


anada Cc anadi an 


$ } 
82,377 522 


s.arnses 2 
93,504,923 


8 502 110 
2,261,781 
54,430 , 
12,349,268 97,654,491 
57,615,461 | 370,993,181 
22,473,520 

930,145 


{1.404.024 
2,214,851 3,97 
1417,72 
ta pte'3es 
11,820,632 
2,961,077 
7,081 909 
8,000,194 

109,912,630 98,42 


667,933,782 5,003 


Due by 
banks 
elsewhere | 


x¢ by Dom. Gov 


Loog Term 


Dom. Gov 
Short Term 
U.K 


$ i 
478,143,774) 
123,658,155 
87,395,364 

23,103,323 

328, 188,939 
$21,710,119) 
$3,117,294) 

59,392,191 

99,188,316) 

&. 3, 379 


5 

273,921,061 
101,995,875 5 
63.942, 
33155, 327 
176,099,337 
278,812,857 
65,901,196 
79,291,684) 
82. 382,091 

2 590. 162) 


s 
53,194,975 
295,371) 29,481,960 
495 337 f 
6.262 


105. 704,071 
16,998, 158 
3,562,608 
4,624,190) 
1,253,776 


14,775 
192.382) 


295.998 


"19.1 uM, 71 \, 187. ‘$15,279 i 781, 598, 854) 


Bal. due to | 
other banks | 
in Canada 


663,570 | 


Prov. Gov 
Short Term 
Sec 


93,717,486) 


LIABILITIES 


Due to 
Banks 
Elsewhere 


Due to 
banks in 
U.K 


D: vidends 
Declared 
and unpaid 


Letters of 
Credit 
outstanding 


Reserve 


Other 
Liabilities Fuad 


‘ } 
759,668 | 
0,649,884 
2,634,370 
$27,757 
19,408,615 
38,201,991 
4,192,449 
1,348,084 
3328 611 
1,795,866 


$ 
55,421,552 
19,145,444 ) 
$781,215 15,18 053 it 
149,526 5 5 
45,137,089 
67,264,646 
16,408,547 
> 1,802,222 
11 $18,940 | 
3,039,772 


§ 
12,343,960 2 
4,036,440 
ais 000 
. 2,999,000 
000,000 
52,999,900 
11,990,000 
7,999,000 
11,990,000 
1,500,090 


1,103,032 | 
244,989 | 
47,616 

271,837 | 

3,517,175 | 5,2 


| 


107,657 595 


1,509,009 


45,253,046 


224,785,753 2.91 ‘ 2 705 209,372 ) 148, 436,22 ) 


ASSETS 


Public 
Securities 
other than 

| Canadian 
} 


Canadian 
Municipal 
securities 


Prov. Gov 
Long Term 
Sec. 


Other 
bonds 
acd stocks | 


Call and 
short loans 
in Canada 


Call and Current Cc 
short loans loans in 
elsewhere Canada 


irrent 


where 


s s s $ 5 $ 
41,696,557; 90,763,087) 119,848,842 14,789,828) 18,707,523, $49,060,453 


10,073, 158 8,503,277; 22,874,509 13,873,899) 16,929,201 311,682,383 
87 507} 4,377, nen 16,973,805 4,955,568 .. 179,231,597 
6,698. Sot)... 8,374,192 2,731,349 57,750,913 
27, 347,123 2,937 56k 785M 841 21,038,873 514,440,923 

56) 1 a $29,140) 105,210,441 23,709,517} 501,534,873 
“8 167 On 1,272,053 §,589,927 5,426,170 185,075,750 
15,736,858 TOLASAL «16,418,416 3,545,089 6 165,250,446 
8,334,789 5.417.500] 8,344,721) 6,833,798;...... 

772/887 1,646,247) 550,000 336,78 


97.2 355 807 


$ 
16,718, 44 


1 
27'700,500 
| $9,195,517 
4,575,406 
32,452,572) 
5.942.938 
4,078,205, 


231,189,542| 


717 086, 
32,272,967 
10,085,588 


147,786.03 
2,123,44 


161,177,442) 283,851,652, 382,750,604 85,010,365) !,797,295,679| 


279,904,447 


$5,428 938 


loans else- . provincial 
56,006,587 
‘56,614,511 

$11,479, 5 


233.937 


SUPPLEMENTARY INFORMATION 

Tioans t& 

Director i B 
and firms of | 
whieh they 
are partners 


is 

rediscounted 
with Bank 
of Canada 


Capita 
Authorized 


000 
5,000,000 


000 
1,00 
1,000 
5.0-90,000 4,090,000 
0,099,000 9,990,000 
50.999,000 35,079,000 
10,999,000 | 7,000,000 
10,090,000 7,000,000 
19,099,000 7,999,000 
1,509,000 | 1,800,000 


99,000 


00 


5,957,402 211,509 


148,500,000 


| ® Real 
evtatr 
other 

than Bank 


premises 


Loans to i 

current | 

govern- loans 
ments | 

s 4 5 

7, 15,070,337 a 7 eee 2,718,800 

215,478 682,938 
131.378 
404,206 

5.559, 589 

7,086,419 
151,339 


2,255,043,246 
990,440,811 

. 448,028,614 
62,794 

3,203,823 

8 607 583 


542,700 ‘ 71.760 
1,264,612 bsevaes 26,303 38,1187 5 


9,812,897 990 


ve 702729\1a2a78008| 13) "487.873, 173,400,903 17,376978 


a Nae aR Re Iieealhcteccinmmeelelaigeioitoieiiealenieelolegonietylee icone teaueihabkceniniteaisib ee acresiapinhdiinanniegeieileainpeeanpinlrcnanneentelanisaniemeomanantinisininiamnttinabiiniy hidaineenedlensatttti. 


*The business of the Bank in Sen 
Pranciscey, U.5.A., is carried on under 
the name of «@ locally incorpora‘ed 
company and the figures are incor- 
porated in the above return.—Foot- 
note to Bank of Montreal return. 


*'The Canadian Bank of Commerce 
(California' has been incorporated 
under the laws of the State of Cali- 
fornia to conduct the business of the 
Bank in that State and the assets and 
liabilities of The Canadian Bank eof 


Commerce (California) ere included 
in the above general statement.— 
Footnote to The Canadian Bank of 
Commerce return. 

elncludes mortgages. 

aTotal assets include $224,735,753 


etters of credit outstanding as shown 
in abilities 

tThe Royal Bank of Canada (France) 
has been incorporated under the laws 
of France to conduct the business of 


the Bank in Paris and the assets and 
liabilities of The Royal Bank of 
Canada ‘France! are included in the 
above general statement.—-Footnote to 
The Royal Bank of Canada Return. 


4Banq'ie Canadienne Nationale 
(France) has been incorporated under 
the laws of France to conduct the 
business of the Bank in Paris and 
the assets and Liabilities of the Banque 


Canadienne Nationale (France) ere 
included in the above general state- 
ment. — Footnete to Banque Cana- 
dienne Nationale return. 


) 
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Diseases of the Heart. Found 
Ranking No. 1 Killer in 51 


The highest death rate for three | examination, while a large part of 
years — with heart diseases the | the ordinary policies come under 
No. 1 killer — is reported by the | medical examination. 

Institute of Life Insurance at New| In 1951, the death rate among 
York. The figures are based on| ordinary policyholders was 613; 
experience among the 86 million | that. among industria] policyhold- 
policyholders in the United States, | ers was 656. 

but conditions in the two | Among ordinary policyholders, 
countries are similar enough to/| increases were recorded in 1951 
justify a belief that conditions in| for heart diseases, cancer, acci- 
Canada were generally parallel, | dents, war deaths, pneumonia and 
it is felt. | influenza. Tuberculosis and dia- 

A number of Canadian compan- | betes each showed a new record 
ies in their annual report indi-|low rate. Suicides showed a 
cated 1951 mortality slightly | decline. 
above the 1950 level. The heart group, accounted for 


The 1€51 death rate (U. S.) was 
638 per 100,000 policyholders (622 
in 1950). The 1950 rate was a 
| record low and while 1951 showed 
| an increase it was lower than for 
Mr. Gérard Godbout, B.A., M.Com., any year before 1949. 
whose election as vice president in charge The 1951 increase represented 
ef sales is being announced by Mr.| nearly 15,000 additional deaths | 


Gérard Bouchard, president of Kennebec | among U. S. policyholders. 


en emer ciateenares nseaes 4 Heart disease continued the 
University School of Commerce, where he | Most common cause of death and 
lectures on Selesmonship and Marketing. accounted for the greater part of | 
* | the year’s rise. Cancer came 

second. 

More than half of all deaths 
among policyholders or 54% was 
caused by one of the “cardiovas- 
cular — renal,” in lay language, 
—heart diseases. More than two- 
thirds of all deaths were due to 
heart and cancer. 

| Death rates are reported sepa-| 
| rately for ordinary and industrial 
| policyholders, as the experience | 
|varies between the two types. | 
| The bulk of the industrial policies | 
|are written without a medical 





Insurance Sales| 


$217 Millions 


Life insurance sales in Canada 
rose 35.8% in March, over last} 
year. 

Of total sales of $217 millions, 
| $149.9 millions was ordinary, $17.6 
| millions industrial and $49.5 mil- 
llions group. All three divisions 
showed gains, ordinary insurance 
sales being almost 23% higher. 
All provinces reported ordinary 
sales above the 1951 level. 

For the first quarter of 1952, 
ordinary sales totaled $401.7 mil- 
lions up over 11%. 

Sales by provinces and months 


Distinctive 
FINE 
TAILORING 


for 


GENTLEMEN 


57 per cent of the ordinary deaths, 
with a rate of 348.7. Next r nk- 
ing cause of death was cancer, 


| with 1043 and accidents next, 


with 42.2. Both automobile and 
other accidental deaths increased. 
The tuberculosis rate was 7.0. 
War dcaths accounted for a rate 
of 6.4. 

Among industrial policyholders, 
the cardiovascular-renal death 
rate was 332.6 and that for cancer 
99.6 in both cases up over the 
previous year, but still lower than 
for ordinary policyholders. The 
pneumonia and influenza rate 
was 25.3 for industrial policyhold- 
ers, twice the rate among ordin- 
ary policyholders. The industrial 
tuberculosis rate was 19.4, a new 
low, but still two and one-half 
times the rate among ordinary 


| policyholders. The accident. death 


rate among industrial policyhold- 
ers was 43.5. Diseases of child- 
hood showed a new record low 
death rate of 0.6. 


COMPANY 
REPORTS 


CUNNINGHAM DRUG STORES 
LTD. Vancouver, consolidated net 
profit for the year ended March 31, 
1951, was $101,570, — up 11.62% from 
the previous year’s net of $90,991. 

Combined retail and wholesale 
business exceeded $7,800,000 during 
the year. Retail outlet at Port Al- 
berni was sold, and two new stores 
were purchased in Vancouver. 

CONSOL. INCOME ACCOUNT 
Years Ended Mar. 31: 1951 
Net profit ... esse $101,570 
Less: Pref, divds. ..... 13,208 

Com divds 33,608 33,468 
Surplus fer ytar MIM 43,116 | 
Earnings per Share and Dividend Record | 

Preferred... $21.15 $17.37 | 

Paid 2.75 2.75 | 

Common ... 0.37 0.32 

FURR no ; 0.14 0.14 
CONDENSED CONS. BALANCE SHEET 

As at Mar, 31: 1951 1950 
Cash ... $66,106 $62,156 
Accts, Tec. ........++. 260,703 216,106 


1950 
$90,991 
14.407 | 


HEIGHT ABOUT 7 FT. 
.UPRIGHTS AND CRoss: 
BAR OF 3" PIPE. JOINTS 
WELDED FOR STRENGTH, 
HAMMOCK, SWING OR 
CAR-SEAT SUPPORTED 
BY ONE-INCH CHAIN 
OR STRONG Rope. 


INSTEAD OF WELDING, 
“T* JOINT WITH TWO 
ELBOWS MAY BE USED. 


May 10, 1952 


Tom 


When tools are stored indoors 
for winter, the gardener and 
the craftsman are reminded 
that a stitch in time still saves 
nine, and that a little care will 
aes the life of equipment. 

ools should be thoroughly 
cleaned, the metal rubbed down 
with steel wool and then given 
a rub with an oily rag to pre- 
vent rust. Then the handles 
might be given a coat of fresh 
paint — and they’re all ready 
when spring appears. 


THE WINTER DOORWAY 


I always feel a doorway should 
convey the impression of wel- 
come. can easily be brought 
about by placing evergreens in 


WINTER 
WINDOW GAROEN 


FOR DWELLERS IN APARTMENTS OR 
SINGLE ROOMS. FEW SMALL CEDARS- con be cheer uw 
LIFTED WITH ROOTS UNDISTURBED, t 
AND WELL COVERED WITH GOIL. 
R TRY SPRAYS OF CEDAR 
EMBEDDED IN THE SOIL ~ OF VARIOUS 
HEIGHTS, PLACED CLOSE TOGETHER 
FOR HBAVY SFFECT. 


TWO TUBS OR WOODEN 
PAILS AND A PAIR OF 
EVERGREENS 68UCH 
AS CEDAR OR SPRUCE. 


R 
The W, TWA 


WELDING. 


—* You'll find many other 
interesting and helpful 
suggestions like these in 
the booklet ** Around the 
Home Again”. Write for 
your copy to Tom Gard, 
c/o MOLSON’S (ONTA- 


HALF AN APPLE BARREL 
OLD WOODEN PAIL OF 
AK&G, WILL PROVE 
SUITABLE FOR A SMALL 


UNA 


69 WEST KING ST., TORONTO 


(Advertisement) 


HOW $6 STARTED 
ME ON THE ROAD 
TO $10,000 AYEAR 


By a Wall Street 
Journal Subscriber 


“Not long ago I happened to pick up 
a cepy of The Wall Street Journal in a 
railroad club car. I was amazed. I ex- 
pected dull reading and tiresome sta- 
tistics. Instead I found some of the 
brightest, most entertaining articles I 
ever read. And I found ideas that were 
immediately useful to me in my busi- 
ness. 


“[ sent for a trial subscription to 
The Journal. Later, I became a regu- 
lar subscriber. For the first time in .ay 
life I understand why some men get 


ahead while others stay behind. The | 


reports in The Journal come to me 
DAILY. «I get quick warning of any 
new trend affecting my income. I get 


the facts in time to protect my inter- | 


ests or make a profit. I am learning 


about the far-reaching changes that | 


are taking place in America, [| am 


finding out how new inventions, new | 


industries and new ways of doing 
business are creating opportunities for 
men who want to earn more money. 
My first subscription to The Journal 
cost me $6. It started me on the road 
to $10,000 a year.” 


This story is typical. If you think 
The Wall Street Journal is just for 
millionaires, you are WRONG! The 
Journal is a wonderful aid to salaried 
men making $7,000 to $15,000 a year. 


It is valuable to owners of small busi- | 


nesses. It can be of priceless benefit to 
ambitious young men who want to 
earn more money. 


The Wall Street Journal is the 


complete business DAILY. Has larg- | 


follow: 

ORDINARY LIFE INSURANCE 
Sales by Provinces in March 
(Thousands of Dollars) 
1952 
10,881 


Inventories «eee 1,420,098 1,271,919 
Total curr, assets ... 1,746,907 1,550,181 
Misc, assetse ........++ 76,756 102,192 

| Fixed assets* ......4.. 500.090 485.642 
Goodwill . 39,575 36,176 
2,363,324 2,174,191 
102,134 45,399 
40,000 55,000 
633.936 525,809 
776,070 626,208 
130,000 150,000 


1951 
8,128 


Total assets 
Bank loans ‘s 
Demand loan 
Accts., tax., etc., 

Total curr. liabs, 
Mtge. pay. . 
Invent. res 
Pref. sf. res. ... 
Minority int. .. 


Alberta 
British Columbia 13,132 9.884 
Manitoba ... 7,683 6,025 
New Brunswick 3,183 3,095 
Newfoundland 982 972 
Nova Scotia 3,804 3,536 
Ontario .... : 65,782 51,874 
| Prince Edward Island 260 242 
| Quebec . ae a oe —s ve 
| hewan .....++« 4,60 . ‘apital surplus 
a. ————— | Earned surplus .....++ 
122,016 *After depr. of . 
——_ aIncl. ref, EPT 
15,600 | Werking capital 





95,729 
11,211 


70,729 
22,344 
36,982 


40,670 
149,986 


17,400 


49,500 


217,086 


Total Ordinary 307,910 


33,297 | 

Total Industrial ..- 970,837 
22,000. 

Grand Total 159,816 

ORDINARY LIFE INSURANCE 

Sales by Months 

(Thousands of Dollars) 


1952 


| 
| 
| Total Group 


1951 
120,470 
118,668 | 
122,016 | 
133,027 
130,499 


January 

| February .. 
March .. 
Avril . 
May .. 

; June ... 

| July 

| August 
September 
October 
November . 


136,392 
133,720 
106,634 
103,923 
132,111 
143,395 
133,364 
Total Ordinary 401,707 1,514,219 


COMPANY 
REPORTS 


GRAFTON & CO., Dundas, Ont., 
net profit for the year ended Jan. 31, 
| 1952, was $81,985—down 48.74% from 
| the previous year's net of $158,009. 

Four stores showed sales increases 
during 1951, but these gains were 
somewhat offset by lower sales in 
| the other stores. 

One new outlet was purchased in 
Stratford, Ont., and the Hamilton 
store was enlarged to include a 
shoe department. 

“Fluctuations in wool prices re- 
quired a program of retrenchment 
in inventory of merchandise to pres- 
ent market value,” President Stewart 
Philp reports 

INCOME ACCOUNT 
Years Ended Jan, 31: 1952 1951 
Sales $3,498,834 $3,408,046 
Net earnings 197,353 302,721 
Less: Depr. 29,186 31,304 

Inc, tax 86,182 113,408 
Net profit . 83,985 158,009 
Less’ Ci. A divds 36,120 36,120 

Cl, B divds 9,030 9,030 
Surplus for year 36,835 112,859 
Earnings per Share and Dividend Record: 

$2.27 $4.37 
1,00 1.00 
1.27 
0.25 


3.37 


0.25 


est staff of writers on business and | 


finance. The only business 
served by all four big press associa- 
tions. 
can get a Trial Subscription for 3 
months for $6. Just tear out this ad and 
attach check for $6 and mail today. Or 
tell us to bill you. 
Coast Edition, The Wall Street Jour- 
nal, 44 Broad Street, New York 4, N.Y. 

CFP 5-10 


paper | 


It costs $20 a year, but you} 


Address: Pacific | 


CONDENSED BALANCE SHEET 

As at Jan, 31: 1952 1951 
pe ee eee $184,114 $275,011 
Accts, etc., rec 89,073 78 668 
Inventories ........ 1,127,760 

Total curr, assets ... 1,400,947 
Misc assets . 75,786 
Fixed assets* 142,052 

Total assets 1,618,785 

Total curr. liad, .... 8,117 


1,011,058 
1,364,737 
115,068 
124,054 
1,603,859 
90,025 
451,500 
1,062,334 
167,434 
66 863 
1,274,712 


451,500 
1,099,168 
191,638 
37,137 
1,332,830 


Capital stock 
Surplus . oe 
*After depr. of 
aInci. ref, EPT 

Working capital 


Here are the cars that far surpass any Olds- 


722913; Quarter of 1951. 
both actual and insured, was over 
923.973 | 50% above the 1951 level. 


Monetary loss, 


First Quarter Fire Losses 
Higher in Number and Value 


There were 2,306 more fires in, 
Ontario in the first quarter of 
504,.345/ 1952 than in the corresponding 


EVERGREEN TAKEN 
FROM THE ROADSIDE. 


RIO) LIMITED, P. O. 
Box 490, Adelaide St. 


Due to a change in the system 
of recording statistics, the figures 
for the two quarters are not) 
| strictly comparable, a condition 

which will disappear 
| quarters. 


HE VALUES TO TOP. 
ALL VALUES | 


in 


Station, Toronto. 


piled stand. 
ONTARIO FIRE LOSSES 
FIRST QUARTER 
No. of Total 
Fires Loss 
170 «=6§$6,740,126 
4,465 390 


1952 
1951 
Increase ... 


2,306 2,274,736 


later | the quarter: a warehouse, T 


| Here's how the figures as com- 


Insured 


Loss 


$5,887,971 


3.733.825 
2,154,164 


There were 12 large fires with 
losses above $50,000 each during 


oronto 


$1,000,949; a food manufacturing 


Mf 


warehouse, Kapuskasing $335,000; 
store and dwelling, Pembroke 


| $314,514; mill, Toronto, $250,000; 


school, Flesherton $200,094; hotel, 
Sudbury $127,571; flour mil! 
Barrie, $125,000; arena, Tisdale 
$100,140; food manufacturing 
plant, Hamilton, $100,000; clean- 
ing establishment $58,240; hotel, 
London $50,000. 

Fire fatalities during the quar- 


establishment, Hamilton $416,742; 


THE FINANCIAL POST 


tubs and locating them on either 
side of the entrance. But why 
not carry the idea a step farther 
and plant small spruce or cedars 
in the window box. Even sprays 
of codaz firmly cubed ded in the 
801 serve t urpose on 
the window sill. né 


AN AID TO CARVING 


A few nights ago a friend was 
telling me of his difficulty in 
learning to carve, when ve spoke 
another friend and told him how 
to make an aid to carving from 
old forks and the drawer-pull 
from a dresser. This unique idea 
is worth passing on to our read- 
ers. The young war veteran 
decided then and there he 
would carry out the idea. 


LAWN SWING 


Last summer when in the Geor- 
gian Bay district I came across 
an attractive piece of lawn fur- 
niture, made of iron pi and 
some canvass found in the boat- 
house. To brighten up the 
canvass the chap had painted 
in the pattern with red and green 
paint left over after he had 
painted his boats. The joints 
were all welded for strength, 
and it was noticed the kiddies 
could take a —- jump into 
the swing without danger. 


CRAWER PULL,WITH 


RING HELD UPRIGHT BY SPOT 


20R 5 TINES FROM OLD 


CARVING FORK WELDED ON BACK. 


ter totaled 44 (46 in 1951) includ- 
ing 13 men, three women, and 28 
children with 45 people injured 
in fires: 26 men, 12 women, seven 
children. 

Out of the 17 criminal actions, 
there were 15 convictions: 11 for 
arson, one for attempt to defraud, 
one false pretences and two for: 
other fire crimes. There was one 
acquittal with one case still 
pending. 


M new 160 HP "poeKer"! 


NEW QUADRI-JET CARBURETOR ! 
NEW HYDRA-MATIC SUPER DRIVE ! 
NEW GM HYDRAULIC STEERING ! 


Ilustrated— Above,“ Ninety-Eight” 4-Door 


Sedan— Below, Super “ 88” 4-Door Sedan 


Matic Super Drive*, it gives you superb 
performance on any road. The all-new “Super” 
Range lets you sweep over even the highest 
hills without down-shifting. And, to make 
your driving pleasure complete, Oldsmobile 
offers you GM Hydraulic Steeringt in the 
Classic “98” series. Visit your Oldsmobile 
dealer! Try a new Oldsmobile and discover 
what new “Rocket” power and performance 
mean to motoring. 


mobiles ever built . . . in beauty, in luxury, in 
performance and in solid, down-to-earth value. 
The new 160 H.P. “Rocket” engine in the 1952 
Super “88” and Classic “98” is more than ever 
the engine sensation of the nation. Its sensa- 
tional Quadri-Jet Carburetor and new high-lift 
valves deliver more “go” from every gallon of 
gas—add to the “Rocket's” tremendous power 
and efficiency. Teamed with GM Hydra- 


sty KLM roronto: To Att 


AMSTERDAM, BRUSSELS, PARIS, HAMBURG, 
FRANKFORT, MUNICH,STOCKHOLM, VIENNA, 
ZURICH, ROME and other European cities 
Also, fast service to Tel-Aviv and other 
‘principal cities of Near and Far East. 
Deluxe and Tourist Service 
*via local cirline to Montreal or New York 
ote ea eace 

WORLD'S FIRST AIRLINE 


wore TLD MOBILE 


A GENERAL MOTORS VALUE 


*GM Hydra-Matic Super Drive, optional at extra cost on both series. 


tGM Hydraulic Steering optional at extra cost on“ 93"’ series. 0.5528 


SEE YOUR LOCAL OLDSMOBILE DEALER. 
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Chartered Accountants 
OFFICES AT 
TORONTO 

86 Bloor St. W. 


LONDON 


WINDSOR 
267 Dundas St. 


216 Douglas Bidg. 


SHARP, WOODLEY & CO. 


CHARTERED ACCOUNTANTS 
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WINNIPEG, MAN. 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


MONTREAL « QUEBEC «© ROUYN 


RIMOUSKI 


H. R. DOANE & COMPANY 
Chartered Accountants 


HALIFAX 
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DARTMOUTH 
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MONCTON 
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CHARLOTTETOWN 
NEW GLASGOW 


KENTVILLE TRURO 


LEE & MARTIN 
Chartered Accountants , 
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Today's Tougher Role For Advertising 


ACA Members See More Merchandising Effort a “Must” 


Canadian advertisers went|for further showing, resale and | 
home from their annual conven-/ordinary projection use for | 
tion at Toronto last week con-/| broader viewing. | 
vinced that what many had long| Syndicated films will have to 
suspected was true: sellers can | come to Canada—sponsored in| 
|no longer claim prior rights to} different cities by different spon- | 
| the market; the buyer has taken | sors—since I don't think many | 
over. | Canadian companies will be will- | 
But it is also true that there’s| ing to pay the tariff for singly | 
still plenty of money around. | sponsored shows. Films offer in— | 
| Buyer resistance isn’t springing|depth advertising — the broad | 
from unemployment and: lower | canvass of your industry. 
wages, but can largely be traced Rio | 
to increased savings and the fact;DR. WALLACE H. WULFECK, | 


} of my stores, or are they inflex- 


Advertis’g Awards | \,-: | 
For 5 Canadians 7. Are my dealer aids under- | 


: is |standable? Are there complete 
“Special recognition for out- | instructions on how to use them? | 
standing contribution to Canadian | ; ¢ | 
advertising” went to five Cana- | 8. Do the persons in charge of | 
dians at the recent ACA conven- ; creating my dealer-tie-ins find 


tion. A gold medal, the Associa- | out first hand what the dealers | 
tion’s highest annual award, went | want and then act on it? } 


posthumously to the late Lee | ; 
Trenholm, who was associated 9. Do the persons in charge of | 
with Abitibi Power & Paper Co, | creating it find out how it works | 

Silver medals went to: | out? 
10. Are sales representatives | 


Cw, McQuillan, Cockfield 
‘completely familiar with the pro- 


Brown & Co. 


that consumers have already had | 
their postwar chance to restock 
on depleted and worn-out hard 
and soft goods. 

That’s why this year’s Associa- 
tion of Canadian Advertisers con- 
vention 


New York. 
| How do men adjust, produce 


and grow in a business environ- | 


ment? Goals plus drive is the 
jessential formula for success. 
| Most businesses succeed in spite 


vice-president, Wm. Esty Co., 


Horace N. Stovin, 
Stovin & Co. 

Neil B. Powter, Howard Smith 
Paper Mills Ltd. 

Stan Engel, Federated Press Ltd. 


Horace N. 


trade paper readership study; 


| outdoor advertising pilot study to 


motion? | 
11. Do they understand the | 
|dealer aids being offered? Can 
they explain them to dealers? 
12. Is the mailing list up-to- | 
|date and accurate: 


. . . 


(1) tried to drive home the of the personal aberrations of 
fact that more merchandising ef-| their executives. 
fort was a “must” to maintain} Every man has a feeling of in-| 
our record productivity and pros- | feriority. Those who over-com- | 
perity level and pensate for it cause the most 

(2) attempted to chart the trouble in business. For many 
course on just how to go about it. | theirs is only a professional cure. 


Representatives of some 160 na- | In business we have men who 
tional advertisers who place 


|have never learned to properly | 
about $70 milions of the annual | compartmentalize their emotional | 
$100 millions in national adver-|and intellectual life. Modern 
tising billing rolled up their shirt | “fractionation” of the personality | 
sleeves for three days of plain acts as a safeguard against anx- | 
| talking in one of their toughest /iety, but in this category we get 
and most important meetings yet| the character who has to have 
and were told to keep them rolled | management approval before he 
up from now on. | acts on any decision and the art- | 

The aids to selling line-up get|ful dodger who escapes all re-| 
more impressive each year. Mar- | sponsibility. The cure in business: 
keting is no longer a plunge and | relieve the man from any respon- 
pray business, but has moved | sibility whatsoever. Physiological 
into the realm of science. Many|changes in men (sexual) are! 
advertisers, it’s indicated, still|coming in for more attention. 
aren't thoroughly grounded on/ What to look for: the quiet un- 
the tools of their trade, their assuming man who around 50 
proper. use and relative effective-|suddenly blossoms into loud 
ness. clothes, gambles, becomes a play- 

Delegates also got what they | boy; loses industriousness. These 
looked for in a rundown on Can-| states are not likely to become 
| television as an advertising medi- | trenchant, but these people should 
| um. But here they found a sharp|be prevented from over-respon- | 
| reverse of all they had hoped for. sibility in business until they | 


a eS 
— 


|} in medium-sized one and least in| 


| be made this year at London, DONALD B. HAUSE, Advertis- 


’ ing manager, Armour & Co.,) 
Chicago. | 


} 


We can serve business by deter- | 
I. D. WILLIS, advertising man- mining just how much under- 


ager, General Steel Wares Ltd.,| standing of national advertising 
Toronto. |there is among salesmen in the | 
According to the U. S. Point of| various industries. In a pilot | 
Purchase Advertising Institute,| study to find out, 36 CORDONED | 


Ont.; week-end papers; repeat 
study on magazine readership. 


10% of all advertising expendi- | participated; 1,600 questionnaires 
tures goes into some form of| distributed to salesmen. 

point-of-sale display. That would| Replies indicated 90% of the 
mean that some $25 millions will | salesmen considered national ad- | 
be spent on one kind or another | vertising very important, Those | 


|of point-of-sale material in 1952.!in favor said advertising: keeps 


All around the “point-of-buy-| products constantly’ before the 
ing-decision” are influences that/| public, helps gain dealer support, 
sway the decision. A rough A.C.A.| creates demand for a product, 


| survey shows that of all material | making it easier to sell, builds 


manufacturers supply for promo-| prestige for the company. 
tional use, one third is unused; Answers to “what percentage | 


| more or less used, one third; reas- | of sales do you think your com- | 


onably used, one sixth; intelli- | pany spends for advertising” 
gently used, one sixth. Point-of-| make it clear that the average 


|sale material appears to be used | salesman hasn't the slightest idea 


most in small centres, less used| of the economics of advertising. | 


A small per cent understand 
cities. The solution of where to} local advertising and are thus 


|put display rests squarely upon | able to go into detail with dealers 


knowledge of outlets and 


the | in explaining that “national ad- 
ability to assess them as users. 


| vertising is local advertising.” 


(See story p. 7.) 

Here’s what the experts had to 
say at Canada’s biggest merchan- 
dising forum: 
| * . . 
CHARLOTTE MONTGOMERY, 

contributing editor, Tide Maga- 

zine, New York. 

Tradition doesn’t mean, much 
to women. You may influence 
men by saying that this brand of 
woolens or roofing or liquor has 


been going for 50 or 100 years. | 


You'll influence women more by 
saying that it’s going strong to- 
day. 

To reach women you need an 
emotional approach, That rules 
out campaigns whose basis is too 
intellectual. Women’s wants are 
more tangible than men’s, and it’s 
through ~ tangible objects you 


must appeal to women. Women|! 


are amazingly practical in their 


j}own field. I wish you could per- 
| suade your designers, home econ- | 


omists and other specialists to be 
a little more realistic. 

Women relate everything to 
themselves. Don’t be cold in ads. 
Don't be impersonal. Recent U.S. 
surveys indicate that courtesy 
and personalized service are com- 
ing ahead of price in the woman’s 
choice of retail store. Women 
need to have their tastes and sel- 


| ections backed up. An “approved” | 


or “selected” stamp on a product 
makes women more willing to 
try it. 


Don't be funny in your ads. It | 


will be at the expense of any 
| feeling of close affinity between 


| the woman and your product. You | 
can’t ignore any age of women, | 


ever. The young influence what 

is acquired by the older. 

| HARRIETT MOORE, director of 
psychological services, Social 

Research Inc., Chicago. 

After three years of TV in the 
States, surveys are finding that 
homeowners are turning sets on 
j}and leaving them on all day, as 
| with radio. The housewife oc- 
|casionally glances at the screen. 
If it interests her, she'll take time 
out to look at it. There is always 
|a good-sized audience watching 
| TV. 

The deepest pitfall an adver- 
tiser can fall into is to confuse 
audience taste with his own. The 
audience is drawn from the com- 
mon man, or the mass market 
level; 65% of the U. S. population 
is in the upper lower and lower 
middle social class—and these are 
also the people who are most 


come to their senses. 


The problem of alcoholism is 
a very severe one. No business 
|should attempt to touch an alco- 
holic therapeutically, Refer him 


to A.A. or call in a technical ex- | 


pert. Business should have more 


| understanding of human behavior | 


because humans are the greatest 

asset we have in business. 

T. G. MacGOWAN, manager, 
Marketing Research Dept., Fire- 
stone Tire & Rubber Co., Akron, 
Ohio. 


We face the challenge of a 


| 


tough market today. Tapering off | 


of defense orders will make it 
| even tougher tomorrow. For many 
| businesses it is going to be even 
|tougher because they haven't 
adapted to the new market con- 
ditions. First thing they should 
| do is look at the actual customer 


their money. 


There is a long-term trend to- 
ward urbanization. Almost two 
thirds of the U. S. population is 
now in urban areas; 70% of this 
in great central cities, but the 


suburban areas have shown the} 
There’s been a| 


greatest gains, 
gain of some 40% in real purchas- 
ing power (1939-51) and of 64.5% 
| in real purchasing power in terms 
|of optional spending and saving. 


Gains in living standards will | 


remain—the luxury of today be- 
comes the commonplace of to- 
morrow. There are definite trends 
to be considered as regards the 
types and numbers of retail 
'stores. No doubt the long-term 
trend toward increasing chainiza- 
tion of retailing is experiencing 
a slowdown. Meanwhile, the trend 
toward decentralization is con- 
tinuing. Vending machines are 
growing; the growth of super 
markets has been amazing—ele- 
ments in the trend toward greater 
ease in buying. 

Creative merchandise and cre- 
ative marketing hold the key to 
success in the next few years for 
many businesses. What’s needed 
is greater study of the.swhale pic- 
ture and an early 
spirit of hard-hitting advertising 
and sales effort. 

MARK NAPIER, chairman! Can. 
Advertising Research Founda- 
tion, vice-president and manag- 
ing director, J. Walter Thomp- 
son Co. 


It is our function in the 


—who they are, where they live, | 
age, sex, incomes, how they spend 


return to a! 


likely to buy TV sets. Give that 
audience what it wants. 
Housewives during the day 
want short, uncomplicated pro- 
grams. Avoid intangible refer- 
ences. Keep commercials inter-; they won't spend their money; 
esting, educational, and on the| business will slow down, people 
level of the audience. The com-| Will be unemployed. We should 
mercial is in competition with the | acquire all the knowledge we can 
program, it must be good and | which will make our use of the 
have contrast and variety. Avoid | advertising tool more effective. 
clockwork commercials, appointed! The Canadian Advertising Re- 
times, on the hour, half hour, etc,| search Foundation exists to ob- 
for commercials. Keep the lan-/ tain such dependable and unchal- 
guage at communicable level;/lenged knowledge.. CARF is 
people won't make an effort to | based on the hypothesis that re- 
understand advertising. | search is more likely to be reliable 
. > 


economy to see that customers 
'are informed as effectively and 
economically as possible of every- 
thing they need to know to spend 
their money wisely. If we fail, 


| when it is controlled from its in- | 


Dealers need to be educated to 
the value of point-of-sale mater- 
ial, and to be sold on each display. 
And to do a job, point-of-sale 
material must: attract the eye; 
| arouse interest in the product or 
service; stimulate action through 
aroused desire, 

. = > 
JAMES ROTTO, Sales & Publi- 
city Director, Hecht Co., Wash- 

ington, D.C, 


A recent survey brought out 
| the fact that 80% of the counter 


dealer plaques were thrown 


65% of interior displays were 
{never used. There is very little 
factual information available to 
guide manufacturers and retailers 
in their display expenditures. 
Take this check list home: 

1. Do my dealers know that 
this promotion is coming at least 
12 weeks in advance? 

2. Will they receive their 
dealer helps at least six weeks in 
advance of the promotion dates? 

3.. Will the merchandise be in 
the dealers’ hands by the promo- 
tion date? 

4. Do my dealer helps sell the 
|merchandise from a 
standpoint, or are they merely 
pretty and institutional? 


in technique, sizes, etc., to satisfy 
most of my dealers, large and 
small? 

6. Are my dealer aids adapt- 
able to the different characters 


Nfld. Had $1.3 


cards that were sent out unsolic- | 
ited were not used; 80% of the} 


away; 75% of magazine counter | 
cards never reached the counters; | 


practical | 


5. Do I have enough variety | 


| Many salesmen do net feel com- 
| fortable when a dealer asks for 
more local ‘advertising. 

The desire of salesmen to have 
more information regarding their 
companies’ advertising became 
convincing. About 40% said they | 
|did not think they knew all they | 
}ought to know about it. They | 
want (1) indication of what is} 
spent in each market; (2) a break- 
| down of product expenditure; (3) | 
to know why certain media are 
used; (4) amount spent (copies | 
of ads for preselling); (6) how} 
expenditures compare with ccn- | 
| petitors, In conclusion: (1) local 
advertising is a subject on which 
salesmen need help; (2) salesmen | 
in general have a good under- 
standing of national advertising, 
‘but we are not giving them the 
|information with which they can 
| make the most use of it. 

S. R. SKELTON, general man- 
ager, Saturday Night Press, 

Toronto. 


Where does advertising end 
|and sales promotion take up? A} 
jnew refinement is tending to set | 
{up sales promotion as a separate 

function. Sales promotion might 
| be described as all forms of ad- 
| vertising controlled by the ad- 
vertiser; it is an essential func- 
tion for any organization opera- | 
| ting on the national level. It caa 
|“keep the product sold.” } 
Your dealers want help, and 
jthey’ll favor the manufacturer 
| who supplies it. Sales promotion | 
| ean both assist and co-ordinate | 
| work of the sales department and 
ithe advertising department. 


Million Surplus 


Budgets For More This Year 


From Our Own Correspondent 

ST. JOHN’S—lIn the provincial 
budget last week, Newfoundland’s 
Finance Minister, Hon. Gregory 
Power, announced a surplus of 
$1.3 millions on current account 
for the year ended March 31, 1952. 
For next year, he predicted a 
current account surplus of $6.3 
millions. 

Total revenues and expendi- 
tures last year were: Revenue, 
$31,105,282; expenditure, $29,757,- 
|812, Estimated revenue for next 


|year is $34,848,300; expenditure, | 


$28,503,440. 


On capital account for the past 
year total expenditures were $14,- 
499,200, Of this, $6.9 millions were 

| for new public works and $4.8 for 
economic development. Capital 
| revenues last year were $1.87 mil- 
lions, 

Next year capital expenditures | 
are estimated at $12,670,100. Pub- 
lic works takes $5.8 millions and | 

}economic development $4.8 mil- 
lions. Estimated capital revenue 
| for next year is $1.5 millions. 
| Provincial sales tax of 3% was 
| extended to cover foodstuffs, pre- 
viously exempt. Total revenue 
| derived from this source last year 
was $3 millions. With the tax on 
| foodstuffs, the revenue next year 
| is expected to reach $5 millions. 


L. L, CROMIEN, director of pro- | ception to the writing of the final | The greater part of Newfound- 


ductions, Peterson Productions, | report by people whose interest | 

Toronto. ‘ jlies in finding facts rather than 

TV after all is a motion picture, | proving a point, We believe ad- 
The Canadian motion picture | vertisers in the present period o 
hopes to be able to increase its|tough competition want to do 
business as a result of Canadian | little guessing. 
TV. Use of film is growing in TV;| Eventually CARF may tackle 
it’s estimated 60% of U. S. TV) the thorny subject of copy test- 
showing will be on film in a year } ing. At present we are forced to 
or so. 


“ Using film, the advertiser can:| what information is obtainable 


land’s revenues since Confedera- 
| tion have been paid in by Ottawa 
|in the form of tax rental agree- 
| ment, transitional grants, etc. The | 
jsame applies this year. (The) 
| transitional grant was allotted to| 
|help Newfoundland make the | 
;change from colony to province. | 
|Original payments since union) 
| were $6.5 millions, but this year} 


| confine our efforts to getting you|the amount was decreased by | ©Mditions. 


| $850,000, to make the total pay-| 


} 


tgrant this year was more than| 
made up by payments under the 
| new tax rental agreement. Under 
‘the old tax agreement last year | 
Newfoundland received $9.8 mil- 
lions; under the new agreement 
this year she will receive $14.3) 
millions. | 


Total payments from Ottawa 
last year were $16.3 millions, this 
year it will be $19.9 millions. | 

Another windfall which the 
government will get this year will 
| be $9.2 millions from the sale of 
its cement, gypsum and birch 
plants to the Newfoundland & | 
| Labrador Corporation, as the first 
move is made to get the New- 
foundland government out of bus- 
iness. (The Financial Post, April 
5). This amount is not included | 
in the figures given above, as it} 


| will- be returned directly to the 


financiat surplus account from 
which it came in the first place. 

According to the budget, the 
financial surplus account at the! 
end of March, 1953, will stand at} 
$15.5 millions. Public debt will, 
be $5 millions. | 


Ontario Revising Act 
On Ins. Investments 


Changes in the Ontario Com-! 
panies Act introduced in the leg- | 
islature would affect insufance | 
companies mainly as regards their 
investment powers. 


In 1950 the Federal Govern- | 
ment revised, and in some cases | 
enlarged the investment pro-| 
visions of its insurance act to 
keep pace with changing 
| 
The Ontario Government aow | 


prejudge the show’s impact; avoid| about audiences. The technical/able $5.6 millions. Every year| replaces sections 298 und 299 of 


errors; 


properly. rehearse for} committee that controls the spec-| hence $850,000 will be lopped off! the existing provincial act with 


shows; put on the same show at/|ifications for our studies is now | the grant until it disappears alto-| new legislation bringing the act 


best times across the nation; have | completely Canadian. 


gether.) 


into harmony with the Federal 


the show on permanent record Currently under study: pioneer’ But the es the transitional law. { 


’ 


f 
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Chartered Accountants 
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Toronto Montreal 
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Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


PrP. Ss. ROSS & SONS 
Chartered Accountants 
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ers, selected for their high interest, | 
appear regularly on Post's edi-| 


for Canadian-minded Canadians. | Net earnings 1} 


| Less: 


| es profit pie 


| Inventories 


| Intangibles 42 


| Consum, deps., 


| Inc., 


Inv. Mutual Adds Commons! : 


Preferred Holdings Grow 


Purchase of additional shares of 
i common stocks, 13 preferred | 
stocks, and five bank stocks, as 
well as four new preferred stocks 
and four new bond holdings were 
the features of the portfolio} 
changes of Investors Mutual of | 
Canada Ltd. in the period Jan. 11 

| to April 10, 1952. 

The bond holdings added were: 
Government of Canada, 3% Zo, | 
1956; Quebec H.E.P.C. 4%, 1962; | 
International Bank 4%, 1962; and 
Power Corp. of Canada 4%%, 
1968. 

The following holdings of bank 
stocks were substantially increas- 
ed: Bank of Montreal, Bank of 
Nova Scotia, Canadian Bank of 
Commerce, Imperial Bank of 

| Canada, and Roya! Bank of Can- | 
| ada, 

Four new preferred stocks were 
acquired: Canadian Celancse Ltd., 
Dominion Tar & Chemical Co., 
Henry Morgan Co. 434%, and 
Henry Morgan Co. 5%. 

Two new common issues—Con- 
solidated Paper Corp. and Gyp- 
sum, Lime, & Alabastine (Can.) | 
— were purchased, while holdings 
of 13 common stocks were reduc- 
ed. 

Investment distribution of the 

| portfolio at April 10, 1952, and 
Jan. 11, 1952, was as follows: 


Percentages Held At 
Apr. Jan. 
1/2 
% 


10/52 


| Preferred shares ....+.. 
Common stocks 

Bank stocks .....sse0 K 
Cash & other ... 1.35 


100 00 


teeeeee 


Total market value of the -ac- 
count was $14,884,784 at April 10, 
($13,397,848 at Jan. 11). Of this | 
$1,668,080 ($1,760,126) was in 
bonds, $1,301,390 ($966.573) in 
preferred shares, $1,403,779 ($986,- 
864) in preferred stocks, and 
$10,310,082 ($9,574,314) in com- 
mon stocks. 

The portfolio at April 10, 1952, 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


CANADIAN UTILITIES LTD., 


| Edmonton, net profit in 1951 was 
| $403,860—down 12.39% from the pre- 


vious year’s net of $461,016. 

Sales of electricity increased by 
$168,050 during the year. The com-| 
pany built 210 miles of transmission | 
and distribution lines and about 485) 
miles of rural co-operative lines. 
Some 2,155 customers were added} 
during the year, including 610 farm 
connections. 

“Extremely bad weather during the 
construction, as well as the harvest-! 


| ing season, limited our construction 


activities to some extent and adver-} 
sely affected the purchasing power | 


| of the small urban and rural com- 
| munities, 


On the other hand, the 
growing industrialization of the 
Province generally, including the 
area served by the company, indi- 
cates a steadily increased demand 
for electric power,” President B.| 
M. Hill notes. 

Capital expenditures in 1951 
amounted to $1,854,594. The 1952 
estimate is about $2,150,000 of which 
$750,000 is to be spent on extending 
service to the Cold Lake area. 

During the year 3,000 5% cumula- 
tive, redeemable, preferred shares 
were sold. Some $3,000,000 principal 
amount of a new series “C” 
mortgage 3-2/5% sinking fund bonds 
were created in accordance with a 
previous agreement. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1951 1950 
Sales $2,200,130 $2,032,080 
58,710 1,078,731 
203,208 | 
100,362 

7,597 

4,522 
305,449 


first 


220,013 
117,007 
5,577 
5,268 
421,302 


Deprec. 

Bond interest ... 
Other interest 

W/o b, disc., etc, «+> 
Inc, tax res. . 
Add: Int — to fix 
assets 3,423 
461,016 
75,000 
298,072 
87,044 


Less: Pref. divds 
Com, divds. 
Surplus for year .. 
Times All Interest Earned: 
Before deprec 9.99 
After deprec 7.66 8.10 
Earnings per Share and Dividend Record: 
Preferred . ‘ $22.44 $30.73 
Paid 5.00 5,00 
Common. 0.52 0.63 
0.46 0.49 


CONDENSED BAL _— SHEET 

As at Dec. 31: 5 1950 
Cash .. va $100,142 
Investments*® 39.96 
Accts., ete,, rec 


sata 5 


320,325 
816,210 
1,508,010 
1,678,557 
eee 126,084 
- 10,379,556 

7 B91 
14,120,098 
756,190 
43,859 
191,604 
25,570 
1,738,277 
5,963,000 
3,827,700 
660 .960 
912,938 


43 
1,101, 030 
6,428 
56,350 
8,698,642 
427,891 


Total curr. assets. ove 
Dep. with trustee 
Misc, assets .. 
Fixed assets . 


Totai assets .. 
Total curr, liab. 
Def, credit .... 


484,155 
48,764 
134,159 
55,397 
1,598,530 
3,118,000 
3,527,700 
660,960 
662,876 
182.830 
616,875 


PROVINCIAL TRANSPORT CO. 


etc. . 
Misc. res. 
Deprec. res. . 
Funded debt *.. 
Capital stock . 
Capital surplus .. 
Earned surplus ...-++.« 
*Mkt. value .... 


Werking capital 751,820 


| consolidated net profit in 1951 was 
| $408,858—down 24.20% from the pre- 


vious year’s net of $539,455. 
Operating revenue during the year 
totaled $12,238,726—up $710,201 from 
1950. Operating expenses were up) 
$774,648 chiefly due to higher labor | 
costs and raised operating taxes. 
Capital expenditures during the 
year amounted to $2,541,130, includ- 


| ing $1,327,152 for buses, $751,187 for 
| land and buildings, and $425,000 for 


investment in Autobus Saguenav 
Chicoutimi, Que. A total of 
96 new buses were acquired. 

Interurban companies operated 
24,036,451 miles during 1951, an in- 
crease of 1,033,093 miles from 1950 
Passengers carried totaled 20,125,784 
—up 6.4%, 


In May, 1951, a new service was 


| inaugurated connecting Pembroke 


and Toronto via Peterborough. Op- 
eration of Sherbrooke City Transit} 
Co. and Kingston City Coach Co. 
were discontinued. 

To complete the company's mod-| 
ernization program, 30 pariour | 
coaches and 50 surburban coaches 
have been purchased for 1952) 
delivery. At the close of 1951) 
a modern terminal was opened in| 
Montreal. 

During the year funded debt was 
reduced by $475,000 of equipment 
trust certificates and serial deben- | 
tures, and a mortgage debt by $55,-| 
764. To provide in part for capitali 
expenditures, $790,000 4%% equip- 


’ 


| Steel Co. of Can. 7% ... 


| Dom, 


} Ford Motor of Can, A o 


and changes since Jan, 11, 1952, | 
are as follows: 


Pace val. Net chgs. 
since held at 
Apr. 
10/52 
125,000 


Jan. 

11/52 
—175,000 
—50,000 


+-100,000 
4-50,000 


Bonds: 
Govt, of Can. 143% 1952 

Do, 2° 1953 

Do. 2%% 1956 

Do. 3% 1956 

om 3% 1957 

NR. 3% 1959 . 
| Que H.E.P.C 4% 1962 . 
Brazilian Tr. 434% 1970 . 
B. C., For. Pr, ae 1966 
Can, Cement 4% 1952/61 
Can, Brew. 442° 196] .. 
Can, Chem. 5%4% 1971 . 
Columbia Cell, 449% 
Dom, Stl, & Coal 4 
Dom. Textile 4 
Indust, Accept. 349°% "5 

Do, 4% 1968 ... 

Do, 4% 1970 . eos 
Inter. Bank 4% 1962 
McColl-Front, 3% "52 
Power Corp. 4'2% 

Prov. Trans, 4'2 
Traders Fin. 4% 


33s 


Gy 


sesss! 


veo 
we 


Shares 
Held at 
Apr. 
Preferred Stocks: a 
Abitibi Pr. & Pa. $1.50 . 
B. C, Electric 4% 
Do. 474% ..... 
B. C. Power A ,.. 
Bruck Mills A . . 
Burrard Dry Dock a os 
Can, Celanese ° ° 
Dom. Tar & Chem $i . 
Gatineau Pwr, 5°% 
Do. 5*%% . 
Gt. Lakes Paper A 
Gt, West Coal A 
Hamilton Cotton 5° 
Indust. Accept, 4% 
Do. 5° 
Henry Morgan 4%4 
Bo. 5” 
South. Can. Power 6% 


Traders Fin, 4% 
West. Gypsum Prod, 5 
George Weston 4'2° 
Zelier’s Ltd. Ste . 

Do. 6% . 

Bank Stocks: 
Bank of Montreal ..... 
Bank of Nova Scotia ... 


Bank of Toronto . 


Can, Bank of Commerce 
Dominion Bank . 


| Imp. Bank of Canada me 


Royal Bank of Canada . 9,860 
Common Stecks: 
Abitibi Pwr. & eeee . 
Aluminium Ltd, .. . 
Asbestos Corp. 


Bathurst Pwr. 
Do. B. 


14,955 
3.308 
6,875 
3,670 
1,225 
15,000 
10,600 
2,000 eee 
ve / —1,5 


&PLA. 
Beli Telephone rights . . 
Brazilian Traction .... 
B. A. Bank Note ..... 
B. A, Oil Co. ........ 
Bidg. Products 

Can. Wire & Cable es 
Can. Breweries 

Can, Bronze .......6+6 
Can, Celanese ......++s5 
C.P.R : 
Cockshutt Farm Equip. 
Cons. Mng. & Smelting 
Consol. Paper Corp 
Cosmos Imperial Mills 
Dist. Corp.-Seagram's 
Dom, Bridge 

Dom. Foundries & Steel 
Dom, Steel & Coal ..... 
Dom, Stores . 

Tar & Chem 
Famous Players Cdn 


+15,000 
—900 


500 
—2:375 


900 


Fraser Cos. 
Gatineau Power .. 
Goodyear Tire & 
Gypsum, Lime & Alab. 
Hinde & Dauch Paper . 
Hollinger Consol. 

H. B. Mng. & Smeiting « 
Imperial Oil .. . 
Indust, Acceptance . 
Inter. Metal Ind. A ... 
Inter. Nickel of Can. . 
MacMillan & Bloedel . 
Massey-Harris ee 

McColl-Frontenac oi e 
Moore Corp. .... eee 
| Nat. Steel Car ........ 
Noranda Mines se 
Page-Hersey T. ibes | oe 
Powell River . 
Price Bros, & Co, ‘ 
Quemont Mining vee 
Royalite Oil . 
Russell Industries 
Shaw Water & Pwr 
Shea's Winnipeq Brew. 
Simpsons Ltd, B oe 
Howard Smith Paper .. 
Steel Co. of Can a 
Steep Rock Iron Mines . 
Supertest Petroleum .. 
G. Tamblyn Ltd 

ayior, Pearson & Car 
Toronto Gen. Trusts 
Union Gas Co 
Hiram-Walker-G. 
Western Grocers 
George Weston ... 
Zeller’s Ltd, 


Rub. 
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13 000 


ment trust certificates series 
maturing 1952-56, were sold. 
CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1951 1950 
~ $ 
Gross revenue 
Net earnings 
Less: Deprec 
Interest . 
Inc. tax res 
Net profit 
Less: Dividends 
Surplus for year 


278,921 11,557,112 
2,256,124 


2,308,962 


YOU As 
INVESTMENTS 
Liquor Stocks 


How have the liquor stocks 
being doing *in the current 
fiscal year? I am interested in 
Hiram Walker-Gooderham & 
Worts common. 


| Consolidated net profit of 
Hiram Walker-Gooderham & 
Worts Ltd, for the six months 
“ending Feb, 29, 1952 amounted to 
$7,276,267, equal to $2.52 a com- 
mon share. This is down 49.8% 
from the consolidated net af 
$14,501,192, equal to $5.02 a com- 


/ mon share, for the same period of | 


the previous fiscal year. 

For the quarter ended Feb. 29, 
1952 consolidated net profit was 
$1,996,013, equal to 69c a common 
share. This was down 71.3% from 
|the comparable net of $6,940,344, 
equivalent to $2.40 a common 
| share, of the previous fiscal year. 

The drop in net profit in the 
second quarter of the current 
fiscal year (71.3%) was consider- 
ably sharper than the drop of 
30.5% in the first quarter. 

Distillers Corp.-Seagrams Ltd. 
has reported a similar result for 
the six months ended Jan. 31, 
1952. Its net profit for this period 


KED US 


{was $19,567,407, equivalent to 
| $2.23 a common share as com- 
pared with $32,272,174, equivalent 
\to $3.68 a common share for the 
similar period ending Jan. 31, 
| 1951. 

| Sales of the liquor companies 
j} have been dropping in the United 
| States. In addition the companies 
have now lost the benefit of a 
premium on United States funds 
which they would receive when 
transferring their U. S. dollars to 
Canadian dollars, and, in fact, 
|}now will be subject to a loss on 
|exchange when converting from 
U. S. dollars to Canadian dollars. 


GENEVA LAKE MINES reports 
that by agreement of April 17, Bid- 
good Kirkland and Goulding, Rose 
& Co. have each underwritten 500.- 
000 shares at 20 a share payable half 
cash and the balante in 30 days 
Subject to approval of shareholders 
to an increase in authorized capital 
to five million shares, Bidgood Kirk- 
land will option blocks of 166,667 
shares each at 25, 30, 35 and 40c a 
share while Goulding, Rose & Co 
will option blocks of 83,333 shares 
each at the same prices. An addition- 
al 500,000 shares will be issued to 
Bidgood Kirkland as full considera- 
tion for purchase of the company’s 
mill. Upon issue of the million shares 
underwritten, issued capital will be 
3,306,671 shares, 


PROFESSIONAL DIRECTORY 


| @ Barristers and Solicitors 


MONROE ABBEY 


BARRISTER & SOLICITOR 


SUITE 604 
University Tower 8uilding 
660 St, Catherine St. West 


Tele: Un 6-8791° 
Cable Address: ADBARSOL 


MONTREAL 


Pitblado, Hoskin, Grundy, 


Bennest & Drummond-Hay. 


Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, 


Fennell, McLean & Davis 


Barristers and Solicitors 


Robert Fennell, O.C. Wilson E. Mclean, Q.C. 
Bruce P. Davis, O.C. W. G. Nield 
G. E. Burson J. A. Seed 


Telephone EM. 3-7382. Cable Address Thimsan 
220 Bay Street, Toronto, Canada 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 


350 BAY STREET 
TORONTO 1 


Empire 4-1376 


McKENZIE, RURYK 
& McGUIRE 


BARRISTERS AND SOLICITORS 
NOTARIES 


602-3 Vancouver Block, Vancouver, 8.C. 


. 5 | 
Earnings per Share and Dividend Record: | 


Common... 
Paid . 


$1.17 
- 0.80 +0.20 0.70 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1951 1950 
Cash, govt. secs 
Cali loans . 
Accts, rec 
Inventories eee 
Total curr. assets ... 
Prep. chgs.§ 
Misc. assets , 
Fixed assets* . 
Invest in other cos 
Franchises 
Total assets 
Bank loan 
Accts., ete 
Trust certif. due 
Unred, tickets 
Total curr. liab 
Equip. trust certif 
Funded debt 
Mtge. pay. 
Reserves 
Capital stock 
Surplus 
SIncl. in curr, : 
*After depr. o 
vee a 


135,352 
"250 000 
539.264 
574,822 

2,199,438 

69.643 

165,290 

6,892,871 
506.598 
~++ 1,346,785 
» 11,480,625 
250,000 
1,381,457 


650,000 
367 
494,745 
2,939,189 


10, 704, 677 7 


1,257,097 
400.000 
422,710 

2,079 807 

1,400,000 


447,210 
2,078 667 
2,150,000 
1,700,000 


929,070 
2,525,482 
2,097 406 


371 . 
420,771 8509 382 


10,290,541 « 





COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 


The 
Wawanesa 
Mutual Insurance Company 


Admitted Assets $12,630,796.65 


Dom Govt. 


Deposit 3,971,699.39 


Write for Financial Statement 


aS 


$1.54) 
0.20 


$1,427,294 | 
150 | 
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COMPLETE CORROSION SERVICE 


PROTECTION AGAINST CHEMICAL AND 
GENERAL CORROSION 


ANTI-CHEM LIMITED 


Toronto, Ont. 


| MONCTON 


3583 Dundas Street, West 


Quebec Agents 


FENNIA LIMITED 


1410 Stonley St., Montreet, P.Q. Tel. HA. 3050 


The SITE was RIGHT.. 


. .. when we decided to build here it wasn't just 
because our consulting engineers liked the ground 
. . « We had given all the facts to the Research 
& Development Department of the Canadian 
National Railways who proceeded to take the 
guesswork out of our location problem and solve 
it on a factual, economic basis . . . Their market 
and transportation cost analyses soon pointed a 
finger in the right direction, and after that the 
selection of a suitable site was easy.”’ 

Leadership 


in business depends in a great 


measure on the proper location of your plant. 
May we help you? 


Department of 


Tel. MU, 7277 


Research and Development 


360 McGill St., 


Industrial Development Offices af 
QUEBEC MONTREAL TORONTO WINNIPEG EDMONTON 
NEW YORK, N.Y. LONDON, ENG. DETROIT, MICH, 


IN WHICH 
We LIVE” 


“I owe so much to men I've 
never met... who are changing 
my whole world for the better.” 


Thus, in a Monsanto advertisement 
of 1938, did this lady speak of the 
unknown chemists who Were 
influencing profoundly the welfare 
and happiness of her family. 


Fourteen years later, the record 
shows this confidence was not mis 
placed. Since then have come the 
antibiotics, vinyl and styrene 
plastics, improved phosphates, 
better plywood glues, a whole 
family of new paper and textile 
chemicals .; . hundreds of 

Monsanto products unknown in 1938; 


And the promise of fourteen years 
ago still holds. 


In the era ahead, history may well 
record chemistry’s work in agri- 
culture, textiles, pharmaceuticals, 
transportation, foods as over- 
shadowing the stresses and strains 
that fill the current headlines. 
These times in which we live are 
trying times in many ways. But 
where is the chemist, on the verge 
of so many great developments in 
so many different fields, who would 
choose to live in any other? 


MONSANTO CANADA LIMITED, 
Montreal 
Toronto 
Vancouver 


Servlag teduestry. ..Weleb Serves Manhiod 


BO 


Montreal 1, Que. 


VANCOUVER 





WRE MIMEOGRAPHACOMPANY, LTD. 


Kentuck Derby passes into 
ite the colorless exacti- 
equine annals, another 


last? How 
practical — and 


But we recall a Derby winner who never had greatness before, 
and never afterward. His brief moment of glory came that May 
afternoon of 1933, when in the final 100 yards of the Churchill 
Downs stretch, two horses thundered towards the wire urged by 
their two frantic jockeys, One — and his glory too later faded off 

ace — was Donald Meade, riding Broker's Tip, 
next to the rail, executing one of the tricks that led to his disbar- 
ment, He had a grip on the saddle-cloth of the other horse, Head 
Play, ridden by Herbie Fisher. 


As the horses neared the finish, saw Fisher strike 
Meade loose from the 
were still almost inseparable 
saw Broker's Tip’s nose in 


the 35,000 Kentuckians 


ing finishes in Derby history and 

one of the most talked about. The winner was a t horse that 
columns of print glorified 

the sudden glory fated fast. When Broker's Tip 

. He had never won a race. He 

second to have won the classic, the 
Canadian-owned Sir Barton having preceded him. 


Sir, Barton racing for the late Commander J. K. L. Ross went 
on to become a famous racer; but Broker's Tip went on to become 
a flop. One week after the Derby he raced Head Play and others 
in the Preakness, another $50,000 sfake. Head Play won; but 
Broker's Tip, the great horse of the week before, ran absolutely 
last. 


In fact, he never won a race again. When retired to the 
breeding farm, he apparently was a failure there. And a few 
years later, the horse that won $48,000 that May afternoon, was sold 
for a mere $1,400. and completely disappeared from view, 


Sic transit gloria. 


Perhaps we're laying too much stress on the glories of a Derby 
which really isn’t a Derby at all, in the truest sense of the word. 
It’s a weak imitation of the daddy of all derbies, the English race, 
which is at a mile and a half, a quarter-mile longer than the 
American race. The Belmont Stakes is the nearest replica on this 
side of the Atlantic to the Epsom Downs race, being also at a mile 
and a half, for three year olds. 


Your comments and suggestions for this column will be welcomed 
by Eimer Ferguson, c/o Calvert House, 431 Yonge St., Toronto. 
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Big Grain Movement Helps! 
National Harbours’ Record 


Aggregate cargo tonnage of! Capital expenditures during the 
natjonal harbors in 1951 was 6% | year amounted to $27,254. 
| higher than in 1950, and revenues | 


| were up 15%, 


according to the 


16th annual report of National 
| Harbours Board. 


| Operations resulted 
| deficit of $194,656, a considerable | 


in a net 


| improvement from the previous 


A 1,700,000 to 
| shipments was 


year’s net deficit of $787,650. 


n increase in grain 
the leading factor 


| in the improved showing. In ad- 
| dition, gasoline, pulpwood, iron, 
| wheat flour, fuel oil, and news- 


| print moved in 
| These 


greater quantities. | 
increases were partially 


offset by reductions in crude pet- 
roleum (reflecting increased use 


|of pipelines), 
fertilizers, 
ments. 


Summary traffic figures and| 
income 


| consolidated 
| for 1951 shows 


| Wessels: 
| No, of arrivals ..... 


No, of departures .... 


Net reg, tonnage . 
Carge Ten ec: 

Foreign inwar 

Foreign outward 


Domestic inward ..... 


Domestic outward 


CONS, INCOME STATEMENT 
1951 


Oper, exp, 
Oper. ine, ..sseress 
Less: 


| int. due govt, oe 
| Deficit . 


see 


and kerosene 


coal, raw sugar, 


ship- 


statement 
1951 
47,7 


1950 

46,154 
47,85. 46,176 

39,076,553 37,115,589 


10,481,957 12,269,442 | 
11,178,577 8,417,922 | 
10,455,728 9,999,900 | 
6,097,544 5,988,120 | 


$ $ 
. 16,058,949 13,924,837 
8,979,697 7,648,490 
ees 7,079,252 6,267,347 
302,954 99,115 | 
33.572 3'572 
1,952.879 1,934,413 | 
5.273.226 5,212,002 
483,379 1,002,755 


Results of individual - harbors 


show: 


HALIFAX: Some 3,094 (3,012 
in 1950) arrivals were recorded, | 


| with a total tonnage of 5,231,021 | 


| (4,405,238). Total cargo tonnage 


handled was 3,878,275 (3,724,161), 


largest item being inward ship- 


ment of petroleum. 


Operating re 
to $1,338,348 ( 
operating expen 
| 779 ($895,757). 


| 
venues amounted | 


$1,158,425), while | 
ses totaled $1,044,- | 
Net income defi- | 


cit, after all charges, was $363,- | 


587 ($331,274). 


| 


| Capital expenditures during the 


year amounted 


SAINT JOHN: Showed 
change in volume of shipping, 


to $1,044,825. 


little 


with 1,719 recorded arrivals, ag- 


| gregating 2,395 


,124 tons. 


Cargo 


tonnage, at 2,357,565 was up from 

| the previous year’s 2,071,300. - 
Operating revenue amounted 

to $728,649 ($627,860), and oper- 


ating expenses 
($511,328). 


Net 


totaled $576,255 
income deficit | 


was $695,615 ($677,434). 


CHICOUTIMI 


: Showed a slight 


increase in traffic in 1951 with 
227 (207) vessel arrivals; vessel 


tonnage 156,539 


(126,879); and} 


cargo tonnage 267,265 (201,334). | 


As in previous y 


ment of coal was the main item. 


ears, inward ship- 


Operating revenues totaled $82,- 


417 ($69,816), and operating ex-| 
penses amounted to $29,185 ($22,- 


| 


172). Total net deficit was $83,548 


($88,555). 


QUEBEC: Cargo tonnage was| 535,991 (15,061,377) arrived. Car- 


up slightly from the previous | go tonnage handled was 11,157,900 
year, as 4,684 (4,512) ship arriv- | 


als, with an aggregate tonnage of 


| 
| 


nee 


Company, Fiscal Year End 
THREE RIVERS: Cargo ton-| 


age showed a marked increase, 
as 2,778 (2,434) vessels, register- 
ing 2,240,812 (2,405,539) tons, 
carried total cargoes 6f 3,194,014 
(2,776,214) tons. 
Capital expenditures amounted 
to $2,542. Operating revenues 
aggregated $296,923 ($265,209), 
and operating expenses were $37,- 
168 ($64,159). Net income surplus 
was $79,664 ($20,996). 
MONTREAL: A decrease in ship 
traffic resulted in a drop of | 
nearly 500,000 tons in cargo ton- 
nage handled. Ship arrivals 
totaled 4,422 (4,803); net register- 
ed tonnage was 7,709,539 (8,264.- | 
345); cargo tonnage aggregated | 
| 14,917,040 (15,315,533), Largest | 
single item was the outward) 
| shipment of woodpulp, 
| Capital expenditures during the 
year totaled $1,095,217, while $1,-| pj. p AND PAPER 
023,447 was spent on repairs. Op- | 7 
| erating revenues totaled $7,478,- 


OILS 


B. A, Oil, Dee, 31 . 
Can, Oui, Dec. 31 . 
Imperial Oil, Dec, 3i .... 
| Int, Petroleum, Dec, 31 . 
MecColl-Frontenac, Dec, 31 .... 
| North Star Oil, Dec. 31 
Reliance Pete., Dec, 3) _...... 
Stuart Oi), D. A., May 31 .....+ 
Supertest Pete., Dec, 31 ..ss.s 
® Companies ... 


METALS 


Aluminum Co, of Can., 
Aluminium Ltd., Dec. 31 
Can, Bronze, Dec, 31 ........++ 
Consol, Min, & Sm,, Dee, 31 .. 
Empire Brass, Dec. 31 . 
Faiconbridge Nickel, Dec, 31 . 
Int. Nickel, Dec. 31 ..... eee 
Pressed Metals, Dec, 31 


Dec. 2 


8 Companies . 


19 Companies ....... 


Abitibi P_ & P.. Dec . 
227 ($6,324,037) and operating | Bathurst P.M P Dec. 3: 
expenses were $4,053,329 ($3,500,. cement Feow, Dec. 3}. : 
606). Net income surplus was| pentucns Dec 3...’ 
$783,330 ($300,064). nee, ~ 2 veeees 
JACQUES CARTIER BRIDGE | futePeper Bee gi 
— MONTREAL; Bridge tolls | Fraser Cos., Dec. 31 
amounted to $1,413,381, exceed- | Great Lakes Paper, Dee. i 
. | Howard Smith, Dec. 31 ..... 
ing 1950 tolls by $181,844. Oper- | Howard Smith, Dec. 31 ..; 
ating expenses were $168,166) Hinde & Dauch, Dec. 31 ...++. 
($148,385). | ioe b eg O., | ec. ° 
No contributions toward deficits Rolland Paper. Dec u i 
were required from the Province St, Lawr. Corp. (Cons.), Dec, 31 
of Quebec and the City of Mont-| esndense 
real, as net income surplus for | 
the year amounted to $123,635 | 
(net deficit $50,773). Payments | IRON AND STEEL 
for 1944-49 are still outstanding. | 
PRESCOTT ELEVATOR: Total ‘aaa Peek, Abe. 30 sveteees 
grain handled was 18,883,626 (18,- | Atlas Steel, Dec. 31 6 : 
267,915) bushels, consisting of | Petty, Bros. Aue a 
. H, Ashdown, Dec, 31 ......6 
9,850,268 (8,349,253) bushels re-| Can. aries, & Forg., Des. 31°. 
a —s a (9,918,662) j Gan: ay Sept. 30 
ushels shipped. Can, Wire & Cable, Dec, 31 .... 
Operating revenue was $276,544 | Ean. Iron Found., Dec. 3 +; 
($283,679) and operating expenses | Can. Gen. Elec, Dec. 31 .....+. 
were $159,139 ($143,904). Net | S23, Ineersoll-Hand, Dec, 3i «: 
income surplus in 1951 was $117,- | Cockshutt Plow, Oct. 31 5+. 
266 ($146,113). | Can: Loco. Co. Dec. 31 vs+.-27s 
PORT COLBORNE ELEVA- | Chatco Steel, Mar. 31; 
TOR: Total grain handled was up | Creswell Roll Forming, Dee. 3i 
considerably as 94,310,888 (82,-| Dom, seek & Soe, - oa oe 
331,766) bushels passed through} pom: Engineering, Dec. 31... 
the elevator. Receipts amounted | Dom. Bridge, Oct. 31 ........+. 
to 47,198,642 (40,474,261) bushels, | Eastern Steel, Nov, 20... 
while shipments totaled 47,112,246 | Easy _— a Dee, 31 
(41,857,505) bushels. General Steel Wares, Dec. 31. 
Maintenance cost for the year | Greening Wire, June 30 
was $79,049. Operating revenue | Ham. Bridge, Dec, 31 ..... 
totaled $630,423 ($588,357) and | Haves Stes. Juiy 31: ..+++0s 
operating expenses amounted to | John Inglis .. 
$394,843 ($325,954). Net income | ai tn 
surplus was $239,738 ($263,382). | MacKinnon Steel, July 31 
CHURCHILL: pens 34 oe | Nat. Steet Car ae. 
ocean-going vessels transporte nt. Steel, Sept. 20 «. 
228,797 (208,708) tons of cargo. | Rage-Hersey, Dec. 31 ..-.. 
Operating revenue was $409,141 | Robt. Mitchell, Dec. 31 ....... 
($368,472), while operating peg § At — FR 
: s Bridge, Dec. 31.......... 
penses totaled $463,887 ($556,659). | Steak Oe ot Cannda’ Dee. ‘si mv 
Net income deficit amounted to! N. Sister Co. Oct. 31 ........ 
$68,281 ($194,390). | Sawyer Massey, Sept. 90 ..... 
VANCOUVER: Cargo tonnage | St. John Dry Dock, Dec. 3.2: 
was nearly one million tons| en eee 
higher as 30,789 (29,551) ships, | Westeel Products, Dec. 31 
with a registered tonnage of 16,-| Waterous Ist. Dec. at oe ba 


57 Companies 


(10,056,953). 
Capital expenditure during the | 


4,714,577 (4,484,885) were record- | year amounted to $350,005, while} MERCHANDISING 


ed. Cargo tonnage totaled 2,812,-| maintenance expenditures totaled | 
950 (2,261,280), with the inward | 975,075, . 


flow of coal~and the outward | 
shipment of grain the two big | 


features. 


Opérating revenues amounted 


to $1,415,577 


operating expenses totaled 
217,085 ($818,594). 


| 


($978,667), while 


$1,- 


Net income 


deficit was $833,808 ($834,853). 


PEATING... 


makes COPIES 


better, faster, easier! 
at lower overall cost! 


Ss broad are its appli- 
cations that federal, state, 
and municipal govern- 
ments, associations, facto- 
ries and offices, schools, 
and churches . . . a// profit- 
ably use MODERN mim- 
eographing to produce ten 


to thousands of copies of anything bandwritten, typed, or drawn. 
From least expensive model 410, to highest achievement in 


heavy duty 


rformance, model 450... all A. B. DICK mimeo- 


graphs produce identical, sharp, clear, permanent black-on-white 
copies (or 2-3-4 colors at one time)—and are for use with all 


makes of suitable stencil duplicating products, , 


Ss 


Vi 


A:B:DICK 


THE FIRST NAME IN MIMEOGRAPHING 
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| Agnew-Surpass, May 31 ...... 
| Auto Electric Service, Dec. 31 , 
| Canada Safeway, Dec, 31 .. 
Cassidy's Ltd., Dec, 31 eseee 
Dupuis Freres, Jan. 30 (1952) ., 
Gordon Mackay, Dec. 31 ee 
. Grafton & Co., Jan, 31 (1952) , 
Net income surplus | Great West Saddlery, Dec. 31 - 
| Gordon & Belyea, Nov. 30 
| Holt Renfrew, Jan. 31 (1952) 
| Jenkins Groc., Sept 


Operating revenue was $3,305,- 
429 ($2,985,966), and operating | 
expenses amounted to $1,853,730 | 
($1,594,581). 
| was $506,551 ($469,168). 
| SECOND NARROWS BRIDGE ; 
| VANCOUVER: Operation of | 1oblaws Groce. Co. May 2 
\the bridge was taken over by |C. W. Lindsay, Mar. 31 
| Montreal Trust Co., on March 31, | F4yata, bipnett, Now. 30 ++. 
1951, according to an option. In- Hicbha Jones & Whitman, Feb. 28 
come for three months was $55,- | Robinson Tittle & Co,. Dec. 31 


” g Simpsons Litd., Jan. 3 (1952) . 
see expenses totaled | Taylor Pearson & Carson, Dec. 31 


| Western Grocers, Dec. 31 
————____ | Zellers Ltd., Jan, 31 (1952) ... 
COMPANY 
REPORTS 


Henry Morgan, Jan. 31 (1952) , 
To assist readers in appraising and | 


24 Companies ....-..e+00 ese 


ments, neial Post has a u 

form method ef presenting corporation 

accounts. Variations from the compa- 

nies’ published reports are footnoted, 

CARIBOO GOLD QUARTZ re-| 
| ported highest gold production in 10} 
| years for the year ended Jan. 31,| 
| 1952, but after all charges, including)... = 
$47,171 depreciation, a net loss of| TEXTILES 
| $51,875 was experienced. 

Highlight of development activity | 
Was an increase in ore reserves to| 
| 195,020 tons averaging $12.99 a ton| 


2 Companies ceccssccsccesses 


Bruck Mills, Oct. 31 
Bates & Innes, Dec 
Belding-Corticelli 
Biltmore Hats, Oct 
Butterfly Hosiery, De 

Can. Cottons, Mar. 31 

Can, Celanese, Dec. 81 . 
Caldwell Linen, Dec. 31 
Cosmos Imperial, Dec. 31 .. 
Circle Bar, June 30 . beeccee 
Celtic Knitting, Dee, 31 . 

Can, Converters, Ap. 30 ... 
Cons, Textile, Dec, 31 

Dom, Fabrics, Dec. 31 

Dom, Textiles, Mar, 31 ...... 
Hamilton Cotton, Dec 

Harding Carpets, Oct. ‘ 
Holden Mfg., Dec. 31 ° 
Hubbard Feit, Nov, 30 ..... 
London Hosiery, Mar. 31 
Monarch Knitting, Dec 
Mercury Mills, Dec. 31 
National Hosiery, Dec, 31 
Penmars Ltd., Dec. 31 ........ 
Robinson Cotton Mills, Dec. 
Riverside Silk, Dec, 31 

Scythes & Co., Nov. 30 ...... 
Tooke Bros... Dec. 31 «.....¥ss 
Wabasso Cotton. Apr. 30 
Wooi Combing Corp., Dec. 31 ., 
Woods Mfg., Be BB weses $000 
| Verney Corp., Dec. 31 . 
Paton Mfg., Apr. 30 

| York Knitting, Dec, 31 


Nov 


against 165,160 tons of $12.25 grade} 
}a year earlier. | 
Commencing with the 1951 fiscal) 
| year, development work was greatly | 

increased over previous years. “It/ 
| is gratifying to record that the areas | 
| which were subjected to scrutiny | 
responded well to the work done, 
and this is reflected in the ore re-| 
serve position,” A. Shaak, general 
manager, reports. 

A program of development work | 
equal to that of the previous years| 
is planned for the ensuing year. | 

INCOME ACCOUNT 
| Years Enfed Jan. 31: 
| Bullion receipts 
| Less: Oper. exps. ... 
| Oper, Profit ......«s.. 
|} Add: Mise inc, ... 
| Est, Cost-Aid 

Less: Admin., etc. 

Net oper. prof, . 
| Less: Deprec. ... 

Mtge. int : 

Amort. shaft survey 

Net profit . 

*Loss 


| 


Se 


1951. | 
$825,505 
768,143 | 


1952 
$909,737 
1,012,939 
* 103,202 
1,351 
166,008 
28,997 
25,160 
47,171 
7.518 
32,348 


34 Companies . 


| Earnings per Share ... 480.034 
None paid, 
CONDENSED BALANCE SHEET 
| As at Jan, Si: « 1952 1951 
| Cash & bullion .... $68,552 | 
Accts. rec. 583 | Angio-Can. Tel., 


| Est, Cost-Aid .. 43,940 |B. C. Power, » Bi 
B.C Tolepaane “Dex Zi sccoe 


Mines supplies .. 137,144 
| Total curr. assets ... 250,219 | Bell Telephone, Dec. 31 ...... 
Calgary Power, Dec. 31 


Prep. & def. chgs.§ ... 9,281 
Development 622,407 | Can. Western Nat. Gas, Dec, 31 
207,961 | Consumers’ Gas, Sept. 30 .... 
Can. Utilities, Dec, 31 
Can. N. Power, Dec. 31 _..... 
Gatineau Power, Dec. 31 
Lower St, Lawr, Power, Dec. 31 
| Maritime Telephone, Dec. 31 . 
| Nortnwest Utih, Dec. 31 ..... 
Northern Que. Power, Dec. 3) 
|N. B Telephone, Dec. 31 ..... 
| Northern Telephone, Dec. 31 .. 
820 | MacLaren P. & P., Nov. 30 .. 
tAfter w/o of »..... 72,524 | Power Corp., June 30 
aAtter depr. of 1,178,642 , Pembroke Electric, Dec. 31 .. 
@After deplet, of .... 1,142,204 | Prov. 
*Excess of depl. res i 
tinct. in curr, assets in co's report. i % snesee 
Werking capital 151,748 ---306A87 | Sague + Dee. 32 ..0. 
OPERATING STATISTICS | Shawinigan Water, Dec. 31 ., 
1951-82 1950-81 js. C ia Power, Sept. 36 ... 
Tons milled 71.818 58,688 Union Gas, Mar. 31 
verage recov. . $12.70 $14.97 | Winnipeg Electr 
of reserves, tons ..., 195.020 165.160 | . 
‘ wie ($35 gold) ... $12.99 $12.25! 27 Companies 


pay. -.. 
Total curr, liabs. ... 
| Mortgage pay. 
| Capital stock 
| Less: Deficit ....... 


«eove 
eee 


, Dec, 3i sie 


* 


Net 
1951 
5 


& 


838 


oo 
woe 
= 
~= 


“aa 


~~ 
(sy 
~ 0 


7,786,036 


229,469,026 


14,947,221 


231,530 
7,084,547 
8,475,252 

81,569,535 
205,215 
191,790 

82,761 
17,715,698 
5,632,249 
5,652 623 

11,323,894 

420,830 

384,134 

131,904 

28 990,305 

2,039,712 
1,108,838 

366,651 

724,796 
1,601,335 
3,381,970 

374,028 
2,995,772 

36,825,108 
* 124,009 
1,200,247 
2,850,027 
1,766,118 
8,194,728 
3,839,567 

541,437 

193,078 
404,208 
783,941 


1,470,805 
2,619,683 
992,538 


35,138,676 


TRANSPORTATION 


26,812,832 
9,834,421 


36,647 253 


1,922,152 
95,146 
749,542 
197,722 
269,928 
191,414 
301,508 
271,091 
370,778 
134,065 
145,723 
175,578 
119,053 
456,712 


49 865,379 


| PUBLIC UTILITIES 


19,435,969 
7,168,173 
59,617,911 


174,739,567 


es 
8 


184,422,189 


69,667 544 
80 427.042 
697,677 
63,814,743 
1,623,936 
6,070,970 
88,260 565 
3,079,488 


313,841,985 


29,911,427 
5,326,248 
7,016,972 

26,957,885 

610,176 
4,689,164 
4,689,164 
1,315,168 
3,388,183 

11,523,805 

135 


1,005,905 
16,670,868 


174,345,268 


7,602,038 
500,079 
2,125,881 
1,293,149 
2,421,369 
291,445 
682,067 
2,358,771 
3,875,541 
3,241,932 
1,443,286 
15,975,245 
2,248,365 
113,046 
7,896 381 
11,7 43 
1,378,398 
201,446 
116,672 
85,988 
12,314,673 
6,487,752 
3,715,983 
7,591,447 
358,316 
198,742 
324,392 
33,998 328 
3,034,394 
602,959 
169,421 
602,934 
1,124,896 
5,188,252 
*700,564 
3,074,905 
36,084,437 
147,647 
204,199 
2,486,869 
1,446,087 
5,439,078 
3,461,662 
365,626 
65,783 
270,044 
490,418 
33,954,263 
434,348 
122,247 
1,118,371 
372,991 
175,720 
1,294,577 
2,235,221 
431,678 
9.617 


237,747,183 


36,232,225 


38,020,357 
5.944.692 


43,965,049 


2,124,777 
113,426 
505,672 
190,078 
286 374 

3,119,696 

13,939,805 
430,908 

1,014,064 
196,510 
168.498 

10,291 
086,489 
580,129 
AT3,417 
000,676 
226,588 
86,073 
66,622 
118,870 
749,148 
287,060 

1,004,692 

1,464,497 
851,631 
245,856 


44,222,375 


826,094 
16,071,746 
5,478,803 
41,319,196 
3,295,528 
1,496,041 
3,357,764 


141,888,115 


Taxes, ete. 


1951 
s 


= oN Bs 

we Oe ss 
S352 35583 
338232533 


a) 3 


“3 
322232 


$3532 


Gwe 
> 
oo 
_ 


1 i 
673,275 


147,799,039 , 


hein = 1 
$536 
S& 

z 


AA Denes 
= 
we 
vw 
~ 


-sS 
33 


oo8s 


3 


See 


$882853 


58 
é 


10,664,719 
100,995,095 


5,074,309 
437,876 
3,810,000 
254,000 
1,249,241 
220,277 
12,000 


113,305,978 


347,164 
158,656 
2,704,000 
153,000 
217,488 
255,000 
86,182 
110,000 
264,000 
78,000 


14,111,549 


484,018 
195,500 
5,827,728 
280,500 
33,000 
112,538 
1,048 


38,379 
162,000 
366,021 
145,122 
14,895 
76,242 
295,000 
10,731 
790,000 
39,000 
290,000 
121,674 
32,247 


18,357,235 


4,091,000 
1,190,000 
1,220,000 
1,338, 


——— 


48,753 258° 


1950 
s 


ohm x 
pie 
=3832832 


| gy288ee32 


| 
8) Z2=38 


& 
oo 


” 98,686,258 


vr 
3884585225588 38: 
332332 


3-3 
2 
= 
S 


$ 


a a7 
Onwveeo 
it 

03 ce 

ee 

= 

= 


] 


¥y 
= 
wu 
eS 
S 
a 
=a 
a! 


2,559,974 


111,024 
21,000 
116,000 
11,836,000 
1,183,244 
152,500 
64,368 
148,000 
318,500 


827,000 
113,981 
o8 384 


5,117 887 


320,000 
44,769 
,930,000 
205,000 
210,631 
281,000 
113,408 
75,000 
140,000 


4,045,000 
218,761 
386,000 
930,000 
550,000 


12,285,732 


1,410,000 


629.984 
36,453 
80,796 
62,000 
78,147 

720,000 

,850,000 

150,000 

335 ,000 
43,466 
44,131 

431,826 

420,091 

211,500 

754,748 

416,900 

425,000 
29,863 
16,637 
38,614 

142,000 

6,400 

373,003 

566,000 

228 955 
66,411 

139,500 
50,379 

580,000 
53,500 
82.000 
99,938 


10.000 


12,832,432 


; 
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Net Profit 
1951 1950 
s » 


10,489,975 
1,085,243 
90,460,567 
24,812,918 
6,661,296 
281,776 
94,478 
1,465,482 
75,660,725 


24,508,397 
28.760 876 


31,087,833 
32,698,353 
487,938 
41,969,861 
729,869 
2,707,566 
48,765,849 
1,467 569 


159,824,838 


62,875,571 
798 809 


172,090,965 


» Rawk 
38 
ga 


as 
a ad 
se 


Pm ew Ht 
$88335; 
2322232 


‘we 
> 
~3 
I 
a 


> 
= 
> 
a 
“ 


8,270,270 
76,570,424 


3,577,338 
175,883 
1,068,115 
587,278 
1,380,527 
141,964 
312,274 
782,752 
1,932,108 
1,441,489 
800,287 
7,039,612 
1,240,037 


5.3 058 
494,267 
64,008 
55,031 
13,221 


13,221 


14,885,848 
810,192 
432,514 
134,064 
342,642 
720,495 

1,474,902 


215,961 
67,744 
521,701 
100,331 
82,367 
640,569 
1,148,427 
193.220 
o38.9%4 


1,240,360 
199,557 
#4,129 


105,066,605 106,965,802 


402,667 
151,944 
2,388,008 2, 

152,570 
223,890 
302,917 
81,985 
101,889 
272,063 
74,679 


455,599 
125,426 
70,018 
315,819 
291,370 
456,405 
158,009 
110,579 
219,510 
257.090 
65,281 


177,286 
411,122 615,922 


13,954,038 


16,991,290 


43,307,470 


47 867 ait 
2,042,248 l, 


790 822 
45,349,718 49 


657,833 


522,609 
9,400 
155,119 
80,649 
89,289 
1,637,065 
4,832,485 


526.886 
354,700 
282,195 
96,899 
210,436 
66 872 
608,185 
80,320 
154,077 
142,198 
e69.094 
123,232 


838,784 


713,750 
2,604,405 
991,019 
10,323,544 
1,265,426 
620,822 
1,869,171 


647,714 
1,164,357 
5,045,576 
1,097 499 
1,307 567 


Dividends Paid Net Working 


1951 1950 195. 


s 


3,646,241 
734,500 
14,823,613 
9,836,768 
2,456,769 
70,000 
21,341 
81,384 
$357,000 


32,147 616 


31,579,965 
5,015,628 


120,000 
1,262,545 
837.13 31,090,237 
$310,640 $288,869 


114,965,204 115,837,643 


200,000 
2,503,032 


38.085 .989 
¢ 1,651,213 
1,611,018 13,352,223 
30,$594,036 217,962,689 


j 


4 208,606 


1,611,164 
1,518,368 

562,500 
1,393,243 


41,050,088 
7,591.423 
6,540,730 

21,682,735 


10,724,026 
10,360,619 
1,798,497 


144,200 

7,700 

51,504 

94,500 

3,959,186 

113,615 

181,212 
11,972 
11,250 
364,304 
637,659 
70,150 
22,000 


99,046,815 


181,212 
12'878 


38,284,714 


241,768 

75,000 
246,531 
161,420 
177,430 
302,400 

45,150 


241,766 
60,000 
2,652,500 
173,770 
198,154 
302,400 


69,000 
325,734 
2,340,059 
117,541 
305,803 
594.578 
281,347 


629,360 


69,000 
325,734 
2,283,806 
104,975 
305,803 
532,569 
258,484 


30,003,094 
2,421,370 
3,800,895 
2.965.768 
6,020,757 


8,874,572 90,206 


332 


2,727,142 

459,204 

1,643,093 
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9.375 
48,000 


139,622 


633,880 
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8,648,378 
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696,616 
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3,265,164 
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Profit Picture for 326 Companies 


Net Earnin 
19st ise 


MILLING AND GRAIN 
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Company, Fiscal Year End 
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St. Lawr, > duly a. 
Toronto Elevators, July a. 
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United Grain Risouiocs, July 3 1 
McCarthy Milling, Dec. 
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Quinte Milk, Dec 31) ....... v7 
Manitoba Sugar, Mar. 31 ...+++ 
Stiverwoods Dairies, Mar. 31 .» 
Shirriff's Lad., Dec. 31 . 

Tip Top Canners, Apr. 30 ..... 
Silverwoods Western, Mar. 
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Can, West. Cordage, Sept. 30 . 
Commercial Alcohol, Mar, 
Consol. Litho., Dee, 31 . 
Consol, Press, ae 31 ws. 

L, Crain, Dec. 31 ..seeess 
aS Leather, Dee, 31 eater 
Dom, Glass, Sept. 30 
Dom, Oilcloth, Oct, 

De Havilland Aireraft, Sept. A 
Dunlop Tire, Dec. 31 . 
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Dom. Coal, Dec. 31 
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FINANCE 


Industrial Aceptance, Dec. 31 . 
Laurentide Acceptance, Oct. 31 
Traders Finance, Dec, 31 
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15,868,955 
377,469 
7,783,284 
24,029,708 


LUMBER 


B. C. Forest Prod., Se 
Can, West. Lumber. 


H. R. MacMillan, Sept, 30 
Western Plywood, Oct, 31 
4 COMPANIES ..cccecccessees 


FOOTNOTES: aloes. aCredit, 


t. 3... 
1 


From Our Own Correspondent 
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insurance companies been dis- 
astrously hit. In that year total 


and losses paid were $647,356. | 
The year 1943 was tolerably bad 
|with premiums of $339,228 and 
losses of $262,279. 


In all years since, Manitoba 
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317,832 1.175. 170 


71,439,329 


surance business, 
rates were charged. 

These were not flexible enough 
to deal with the wide variztions 
m hail incidence and the area 
method was set up. Some of the 
new rates were higher and others 
lower than the original flat rate. 

Thirty-one companies in Mani- 
toba are licensed to accept hail 
risks. 


_INDUSTRIAL RELATIONS 


“Labor Roundup” — another Post 


flat provincial 


| exclusive—reports on the practi- | 


cal side of industrial relations 


2| sterling bloc as well. 


510,320 | 
*01387:383 | 


Ford’s Shipments Lower 
But President Hopeful 


Total shipments from the fac- 
|tory of Ford Motor Co. of Can- | 
ada, Windsor, in the first quarter | 
of 1952, were substantially short | 
of the number of units the com- 


#70 | pany could have built and sold, | able to offer 


| due to shutdowns and delays | 
caused by strikes and to some) 
other factors, President R. M.| 
Sale told shareholders at the an-} 
a nual meeting last week. “The cars 
| we were unable to supply in the) 
| first quarter already have been | 
supplied by other manufacturers, | 
and it will take our utmost effort | 
| to make up.for the resultant lost| 
sales in the vital spring season,” | 
| he added. 

Easing of credit regulations | 
slightly in January and the re-| 
duction of the excise tax in the) 
April budget have already stimu- 
| lated the demand for new cars, 
he said. The continuing restric-| 
tion of credit buying and the} 
combined tax of 25% on pas- 
senger automobiles remain as 
heavy burdens and “we hope the 
government will keep a watchful 
eye on the situation and remove} 
both the credit curbs and the} 
onerous excise tax at the earliest 
opportunity,” he added. 

While the situation in com-| 
| pany’s traditional markets abroad 
brightened a little last year, 
hopes for continued betterment 
of export shipments have been 


} 


os i , >vents, Mr. 
106.200 071 | modified by recent eé 4 


Sale said. Several Commonwealth 
countries have further curtailed 
their imports, not only from the 
| dollar areas, but from within the 
This is 
bound to affect adversely both 


7 “overseas subsidiaries and, conse- 


quently, Ford of Canada. 

“The shrinkage of overseas 
markets increases our depend- 
ence upon the sales of our pro- 
ducts in Canada,” Mr. Sale said. 
“Fortunately the potential of the 
home market is substantially 


; | greater than it was in prewar 
3 | years and we think it will expand | 


with the growth of _ population 
and the rise in living standards.” 

Intensification of sales efforts 
in the Canadian market has been | 
given company’s closest attention. 
Company now has 1,050 dealers 
in Canada as against 701 in 1939. 
It is now content with its numeri- 
cal strength and is concentrating 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a ani- 
form method of presenting corporation 
aceeunts. Variations from the compa- 
nies’ published reports are footnoted. 


4.059| RELIANCE PETROLEUM LTD. 


net profit in 1951 was $320, 307—up | 
7.12% from the previous year’s net) 
of $298,990, 

Sales were at an all-time high, but 
87.5% of the company’s improved 
earnings was paid in taxes. 


| During the year new service sta-| 
3| tions were added at London, 


Kit- 

| chener, Toronto, and near Hamilton. 
| Number of outlets at year end was 
up 10% from Dec. 31, 1950. A new 
bulk plant was opened at Petrolia, 
Ont. 


During the year negotiations were | 


completed with Great West Distri- 
butors Ltd., Calgary, and Hi-Way 
Refineries Ltd. Regina, for. inter- 
change of credit card facilities. Com- 
pany’s cards are now honored 
Ontario, Alberta, Saskatchewan, 
in the U. S. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1951 
Net earnings . e $1,024,741 
Less: Debent. 2 8,250 
339,184 
357,000 
320,307 
21,341 
71,545 


227,421 


1950 
$818,147 
8.250 
299,907 
211,000 
298,990 
21,341 


int. 


Net profit 
Less: Pref, divds, .. 
Com, divds, a 
Surplus for year .. 277,609 
Earnings per Share and Dividend Record: 
Pret.: Earned $33.77 $31.52 
Paid . 2.25 2.25 
26 4.05 


+Before ‘tafter) participation feature, 
*After full years’ pref, dividend, 


CONDENSED BALANCE SHEET 
As 2 Dec, 31: 1951 
Cash 


Inventories 
Total curr. assets ... 

Prep. exp.$ ... 

Mtge, rec, 

Misc. asSets «....+s+++ 

Fixed assets ‘ en 

Goodwill, org. ep. ... 
Total assets 

Intome taxes 

Other curr, labs 
Total curr. liabs. 

Res. for deprec. ... 

Other res 

Funded debt 

Capital stock 1,559,727 

Earned surplus 933,268 
fIngluded in curr, assets in co's report. 
*Inéludes supplies, 

Excess of curr. liabs. 
ever curr, assets .... 


1,163,891 
*69,831 
489,839 
15,000 
- ), 364 
753 

6, oy ‘618 
239,564 
1,080,043 
1,319,607 
2,211,581 
71,612 
488 883 


155,716 142,143 

NORTHWEST BREWING CO., 
Edmonton, net profit in 1951 was 
$146,853—down 46.37% from the pre- 

| vious year's net of $273,863. 

Total sales in 1951 amounted to 
$2,097,357, as compared with $2,013,- 
848 in 1950. 

Capital expenditures during the 
year amounted to $223,228. Pain 
items were: Construction of a new | 
boiler house, installation of three 
new boilers, the building of a new 
storage cellar with eight storage 
tanks, and the necessary refrigera- 
tion system. Capital expenditures 
proposed for 1952 total $27,000. 

INCOME ACCOUNT 

1951 

. $2,007,345 

405,183 

106,819 

149,511 


146,853 
126,000 


Years Ended Dee. 31: 
Net sales ° 
Net earnings . 
Less: Deprec. 
Taxes .... 
a profit ge 
Less: Divds, paid ..... 
Surplus for year .... 20,853 
Earnings per Share and Dividend Record: | 
Common eres $0.82 $1.52 | 
PORE sc cccservece ves 0.70 0.70 | 


CONDENSED BALANCE SHEET 
As at Dee, 31: 1951 

Cash 

Accets.. ete, rec. 

Inventories ase oo 
Total curr. assets ... 

| Prep. exp.t 

Investinents 

Fixed assets? 

Good 


$100 
253,726 


| week by week. Keep yourself in| 


itouch with the trend of union! 


| activity. Read The Financial Post, | 
, BY MAI ONLY $6 A YEAR 


where the hail hazard is high' Only once since 1942 have the! vince. In early qs of hail in-! —— 


j 


| Capitel stock 
Surplus 
tAfter depr. of ..... 
* SInc!. in curr. assets in co's report. 
| Conting. liab.: 
Bank guer, 
Werking capital ..... 


77 505 


ily that when automobiles 


jall time record 


in 
and 


efforts upon assisting dealers to} 
give improved service. 

Referring to the 1952 passenger | 
cars and trucks, Mr. Sale said, 
“No other major manufacturer is 
genuinely new 
models this year and our com- 
| pany’s advantage in this respect 
is swinging buyer preference and 
acceptance more and more in 


|}favor of Ford-built products in 


all sections of Canada.” 

Demand for English cars_ and 
trucks in Canada,» which was a 
significant factor in 1949 and 
1950, dwindled steadily in 1951, 
demonstrating rather conclusive- 
of 
North American types are readily 
available Canadian buyers are 
not as interested in small car 
transportation as many people 


| had assumed, he said. Ford will 


continue to import the products 
of its English company and will 
strive for a major share of what- 
ever market there may be. 

Combined unit sales of the 
wholly owned overseas subsidi- 
aries in 1951 were twice the aver- 
age for the prewar period 1930-39 
inclusive, while dollar sales, an 
in 1951, were 
seven times greater than in the 
prewar years. 

Company has a contract for a 
limited number of M-38 quarter- 
ton military trucks, but it is not 
an important factor from either 
employment or production stand- 
points. 

Company is tooling up to pro- 
duce aircraft wings and landing 
gears. Space has been leased else- 
where for the wing production 
and a separate organization is be- | 
ing built up to handle it, Equip- 


, ment is arriving; good progress is 


being made in tooling; and pro-' 
duction is expected to start early 
in the summer. 
The site for company’s new 
Oakville plant has been prepared, 
concrete has been poured for 
many of the footings and erection 
of steel was to start last week. 
The addition to Windsor power 
house is nearing completion and 
the new turbo-generator should 
be installed and in operation this 
fall. Company has extensive 
plans for modernizing its engine, 
machining and foundry facilities. 
Among the studies under way 
at present are a re-examination 
of company setup for the distri- 
bution and merchandising of trac- 
tors and implements; a complete 
survey of distributior? and mer- 
chandising methods for both 
vehicles and parts and acces-| 
sories, and a re-appraisal of the| 
methods and potentials of its 
| dealership organization; a study 
of its foundry operations; a pro- 
| gressive survey of the facilities, 
operating methods and organiza- 
tions of its subsidiary companies 
overseas; a plan for a more ad-| 
vanced budgetary system, and aj 
comprehensive study of its needs | 
in the way of management 
development. | 
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Members: The Investment Deolers’ Associotion of Conoda 


Direct Private Wire to New York 
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Also sheep and goat 
leathers ond glozed 

kid for shoe linings ond 
uppers, sheartings 

ond dyed lomb. 
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NOTHING CAN REPLACE FINE LEATHER! 


(PROCEOOEO Lame 
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Ua 
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a a, ee | . ~ 
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Diseributor 
FRED'K WHITLEY & CO 
MONTREAL 


SEE WERNER 


The R. D. Werner Co. (Canada) Lid. 
hos expanded its facilities in order to 
service its increasing number of industrial 
occounts now using roll formed shapes. 
These customers know that where time, 
quality and manufacturing “know how” 
ere important... Werner fills the bill 
« «+ from purchasing of materials to 
final delivery. If roll formed shapes in 
aluminum, stainless, mild or cold rolled 
steel, brass, zinc or copper can be used 
in your operation, we would appreciate 


' the opportunity to submit quotations on 


Addressograph 


Speeds Paperwork 


Addressograph Medel ''1900" 


Well... trying to 


your requirements. 


Doesn't make $ sense 
-does it? 


run a modern business 


without adequate equipment doesn’t make 
much sense either! ADDRESSOGRAPH 


machines ‘ 


‘take your paperwork cost to 


the chopping block”! They ADDRESS. . . 
LIST... IMPRINT... DATE... and 
HEAD UP... 20 to 50 times faster than 


the fastest hand methods! 


They handle 


repetitive writing jobs if minutes instead 


of hours! They 
faster than A 


ut information on paper 
other ty 
machine in the world! Cee 


of business 
your local 


Addressograph representative to prove 


i< to you! 


Addressograph- 
Yn Multigraph 


aie BUSINESS METHODS 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA 
LIMITED, TORONTO, ONTARIO. 


a Please send me complete details regarding the 


EB Addressogroph Model 1900. 


Prsis 


GPRM. crervccsncccsnscsseerersecersnsersnsrennenes 


H ADDRESS... ossesogeees 
WO ic ccceses 
se 


CHEER e ee ee eee eeeee 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED. Head Office & Fectery—TORONTO 
Sales and Service Agencies: HALIFAX © QUEBEC © MONTREAL ® OTTAWA ® TORONTO © HAMILTON 
WINNIPEG © CALGARY © ED=ONTON ® VANCOUVER © VICTORIA © 5T. JOHN'S, NFLD. 4 





ABORATORY INSTALLATION 


-——Laboratories Planned, Metal and Wood Fixtures 
Designed, Built and Installed 


FRANK G. MKAY co. LTD. 


36 Wellington St, E. EM, 45-6095 


Terento, Ontario 


MEDLAND «xv SON 
INSURANCE 


371 BAY STREET 
TORONTO 1 


EMpire 4-3332 


| Savi 


ings Are at New High 


Current Loans Seasonal Rise 


| A moderate increase in current , 


jloans and a~substantial rise in 
} savings deposits to a new high 
{level are features of the return 
of the chartered banks to the 
Finance Minister as at March 31. 
Current loans rose to over $2,- 
797 millions, 
lions. The increase is regarded as 
seasonal and would probably have 
-bees<larger but for quiet business 
' in some lines of activity, with the 
credit restrictions also tending to 
keep the volume of borrowing 
down. 
In March, 


rose 


1951, current loans 
$120 millions over February, 
an abnormal increase. In March, 
1950, the rise was $35 millions. 

This year there is little tend- 
ency to build up big inventories 


a gain of $9.6 mil-| 


In many cases, howevet, large 
inventories built up a year ago 
are now being brought into more 


normal proportions. i 


Call loans 
March, at 


were higher in 


Savings deposits reached a new 
high level at $4,747 millions, ex- 
ceeding the previous high level 
established in February by $63.2 | 
millions, and $134 millions above | 
the previous year. A more caut-! 
ious attitude among people gen- 
erally with a greater tendency to 


psave is given as the feason. Gen- 


eral income is substantial, despite 
unemployment in some quarters. 

Bank investments are up, the 
rise being in short-term Canadian 
and foreign government securi- 


least partly due to} 
stock market activity in oil stocks. 
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ties, holdings of long-term issues 
being smaller. 

An increase in demand deposits 
is probably due to business firms 
ing at this time to finance their 4¢Cumulating funds, as inventor- 
spring work. ies are liquidated. Important 
sitems in the statement follow: 


USE OF BANK CREDIT IN CANADA 
‘In Millions of Dollars) 
March February March 
1952 1952 Chance 1951 
3,012.9 33.6 3,102.2 
4,003.2 919 3,985.5 


of goods, but there is a certain 
amount of borrowing for ordinary 
trade needs. 

Farmers also do some borrow- 


~ 9,016.1 4125.5 7,087.7 


7,388.6 183.1 7,100.6 


* 
find the Fiberglas in these products! 


*Ratio of current and cali loans in Canada to demand and savings deposits in Canada In today’ s modern living, you ‘ll find Fiberglas in 
ASSETS many forms and many uses, often unseen, but 
t 

eT aan ates always working to give you better value, better 
March February service in many of the things you buy and use. As 
Nie 1983 a thermal insulation material, Fiberglas is widely 
207,481 175,648 31.833 185,141 22,340 | used in homes and home appliances ... in stores 

656,529 616,692 39.837 552,893 103,636 
aie : and factories...in ships and trains...in practically 

808,575 71,416 "952 573 127.418 
1,575 26 2.269 —T20 
94.595 1,532 38.738 


290,562 —21,112 261,828 
93,747 8,737 96,407 


everything that requires insulation against heat or 
cold. You'll find Fiberglas as beautiful decorative 
fabrics and sound-absorbing acoustical tile... as 
retainer mats for storage batteries. ..and in a host 
of other revolutionary uses. Fiberglas is part of 
today’s modern living... always helping to do jobs 
better, faster . . . more economically. 


And where you will find it next... 


Tough, lightweight boat hulls are now being moulded from Fiberglas 
reinforced plastics. This remarkable material offers all the advantages 
of plastics p/us the outstanding structural properties of Fiberglas. This 
and many other new uses and products of Fiberglas are continually 
being devoloped to make tomorrow’s living .. . better living. 


March 
Change 1951 
16.235 254 14,539 


Change 
Canadian coin 1,442 
Rank of Canada notes 


Bank of Canada deposits ... 


Bank's cash 879 981 

Geld sub Toin ab'd 1,549 

Foreign currency 36,127 

Foreign banks 269.450 

Call loans abroad 65.010 
> Government securities 

Fire and Casualty insurance with @ modern up-to-date company some, eoert ree ir ans 

: rev, short term eben 93.717 

Dom: long term 781.599 2,052,433 

Prev, long term 231,190 238,234 —7 044 


THE CANADIAN FIRE Be ate a a tee COMPANY 4.596.448 4,442,917 “3 93.531 4,326,397 
THE CANADIAN 


A porcupine without quills is like @ man without insurance — 
no protection. See that ydur clients are completely protected in 


831 685 
91511 


326,130 
2,206 
— 270,834 


674,021 483,794 
80,643 13,074 
2.127.463 — 345 864 
292,455 —61 265 


210,051 
Loans and Securities Other Than Those of Canadian Governments 


J ) f in seus 164,177 166,139 — 1,962 191,964 — 20787 
N D £ M N UJ y v ee, lic see . 283,852 232.892 50.960 209,770 74,082 
ay er secs Seeececccce 382,750 390,289 7.539 409,192 — 26,442 
Call LOANS cccccscecscces 97,267 94,875 2,392 94,542 2,925 
t Mt LOMNS ...cccceeessss 2,797,294 , 2.787.614 9,680 2,855,692 — 58,398 
Loans abroad cose 279.994 275.540 4.454 252.320 27,674 
Prov, loans eseee 19,703 16.216 3,487 29.387 —9,684 
Mun, loans : vos 132,277 114,496 18.081 122,815 9,462 
57,314 4,077,761 79,55: —8,168 
Other Assets 
Noncurrent loans ... rr 1,513 5 1,29 + 221 
Real estate ° l we 17 —68 
Mortgages .. ar ° 37 37 : ; —62 
Premises 111,964 11,443 | 


‘ : 
- ° , one an « 2 22.4 17 
] 1 Letters of credit | . 24 29.15 288,959 - 64,173 
hion Asurance ocie Loans to comp, . . 3.16 3,1 —16 8,128 5,032 
Other assets 21 q ~15 4.189 29 
367 566 370,533 415,150 —47.584 


of Canton Total .. eeeeeee “* 9,061,328 8,891,211 70,11 8,907,029 —154,299 | 


Notes in circ. dep . =A O00 11745 
Int. bank bal, 551,510 517,987 376,926 4-174,584 


4,165,482 


GENERAL OFFICES: 50 St. Clair Avenue W., Toronto, Ont. 
BRANCH OFFICES: 4846 Sherbrooke St., W., Montreal 6, P.Q; 


85 Sparks St., Ottawa, Ont. 
810 Paris Building, Winnipeg, Man. 


9,612,838 9,409,198 9,283,955 leas 
LIABILITIES 

Te the Public A 

Circulation 194 - ovetin 
Dom, Govt 175,433 317.9 

than a century eee keeps pace Prov. Govt. 231.551 ‘93 205.328 

Deposits by Public 
2,823,867 2,704,053 
4.747.821 4,684,580 


++» established for more 


—143 
9s —142,477 
16,598 + 26,223 
Demand dep 
Savings dep. 


~ 336,894 


+119,.814 2,486 
4,613 ‘668 - im, 155 


63,241 


with Canadian énterprise, 


7,571,688 7,388,633 183,055 71,049 
Foreign Deposits 

667.944 647,977 19.957 640.835 427,099 | 

109,913 110,253 340 77,797 


losis 110.253 ose] +i ee 2 be § 1000th Crane is shown in the large 

777 B47 758,230 9.6 718,632 + 59,215 ee oo ; : ‘ 
: Due te Banks Abroad . | ; picture below. Between this 1950 model 

sound insurance aces aa gates (220.18 e060 asl | os? . 
Letters of ered i ie 9.1 meus aa g Pek and our 100th crane (inset) stretch 

Tota ublic 9,137,326 5.0 9 + 232 307 8,819,179 318,147 t > 

Total put rh nearly fifty years of development and 
experience. Consult this unique 
source for assistance on your 
next handling problem. 


7,100,639 
providing protection Dep, elsewhere... 


Total 


and indemnity through 


United Kingdom 42,106 3,147 


98,425 126 866 — 28,441 102,122 — 3,697 


Liability to Shareholders 
2,099 2.391 293 1,766 | 
Reserve 209,372 209,328 44 197 500 11,872 


ULL SUL 1 | oa oat ~ ee rr a ae 
SURES ie aE ae | eslies 9,595,658 9,392,018 203,640 9,266,067 + 329,591 


sOther than Canadian 


~ COMPANY | 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation fort. Sask 
accounts. Variations from the compa- H G FOOKS 
nies’ published reports are footnoted. & Yonge, Toronto 
BIRD CONSTRUCTION Cco., Re- wns SS Sreeeea 
| gina, net profit in'1951 was $140,152, M. F, STRONG, to be accountant, Parry 
down 48.31% from the previous Sound, Ont ea i 
lw .? O71 157 + We ANKS, to assistant accoun- 
year’s net of $271,157. = tant, Spadina & Dundas, Toronto 
“The weather conditions in Alberta 
and Saskatchewan were abnormally 


Due other banks 


Dividends —333 


Limited 


Staff Changes _ 
Chartered banks announce the following 
staff changes, 
Nova Scotia: ° 


G. P. DICHMONT, to be manager, Mel- 


TORONTO © MONTREAL * WINNIPEG © CALGARY © VANCOUVER 
COMPANIES OF THE "UNION OF CANTON” GROUP: 


BRITISH TRADERS THE BRITISH. OAK 
INSURANCE COMPANY INSURANCE COMPANY 
LIMITED LIMITED 


BEAVER FIRE INSURANCE COMPANY 


to be accountant, Bloor 
to be accountant 


Alto under same management in Canada: 


THE SOUTH BRITISH INSURANCE COMPANY LIMITED 


J. C. HENRY, to be assistant accountant, 
New Westminster, B.C 
| bad and this particularly affected | ©. .M. BAKER, to be an assistant ac- 
. countant, Winnipeg. Mar 
our roadwork. We had sufficient R. R. KLEINSCHMIDT. to be accoun- 
work at satisfactory prices for ca- | tant, Spadina & Dundas, Toronto. 
Stu amore ne 4 ¢ Commerce: 
pacity operations, but due to rain, P DOW. formerly of head office, to be 
barely worked 50% of the time, in charge of new branch at Pickle Crow, 
President H. J. Bird reports. Ont. , i 
Capital expenditures during the aaa to be manager, 
year amounted to $216,856, practi- W. A. WOODBURN, to be manager, Ac- 


cally all for new construction equip- | ton, Ont. 


- + > 
ment, 


a Mutual Insurance 
Company serving 
Canadians since 1868 


ae mnoase : 
am feaoetencg 


accountant, 
South Cambie, 


formerly 
assistant 


accountant, 
manager, that 


to be accountant, 


Work in progress at year’s end‘ Dominien: 
af = . B ULL, formerly manager, Calgary 
consisted of defense projects in B. E. H \ n y. 
a ~ to be joint agent, New York Agency 
Manitoba amounting to about $7 J Harshaw, formerly manager, Fort 
million, of which $4.5 million was | William, Ont., to be manager, Calgary 
at I 54 -eand = H. W. REEVES, formerly manager, 
completed at Dec. 31, 1951,,and about : . aealinats . : me 
$1 million of outstanding road con- pa ol Ban ag eee ee 
struction work in Saskatchewan.| ALEX. CAMPBELL, formerly general 
Alberta branches had over $5 mil- aaeeee eeeree. te be manager, Yonge 
, ¢ d P B.. o 
lion.of work on hand of which 70% A. J. GRIFFIN, formerly 
was completed at years end. Vancouver, to be manager, 
“There is a good volume of work, Veneesy mean 
both private and defense, in sight | Regina.’ to be ass 
and although competition is quite | branch 3 t 
severe, we will undoubtedly get our Th Ties mete 
share and will not bid on work on W. J. ROBINSON, formerly accountant, 
too narrow a margin,” Mr. Bird con- | Moore Jaw, to be accountant, Regina 
cludes. D. D. McLEAN, to be accountant, Moose 
R ‘ti on , Jaw. : 
Years getal Densin seh, 1950 - L. GALBRAITH, to be accountant, 
. 7 _. on 4 ony nen | Halifax. 
Net earnings . $420,733 900" 30)| _R. E SAUNDERS, C.A.. formerly assis- 
na ga 105.751 174,688 tant chief accountant, to be chief accoun- 
eee 8 yay ase | tant, of the bank 
pe nee divds es ei JGHN MILLER, formerly chef accoun- 
8° - a ao s io 
Sissnn “Given 60'000 60'000 tant of the bank, retires. 
Surplus fer year . 78,602 Re... Ft Vee Peers te ee ee 
Earnings per Share and Dividend Record: the outstanding 351 7% second pre- 
re : $452.10 $874." | ferred shares, par $100, since date of 
Common ....-++.@++ 5.78 11.23 | issue. 
Paid : 2.50 2.50 CONS. INCOME ACCOUNT 
CONDENSED BALANCE SHEET As at Nev. 30: — 
As at Dec. 31: 1951 1950 Total revenue : $2 ach 
Cash & Dom, bonds ... $167,694 $428,639 haes: Gen, & adm. aR =a8 
Tender dep 670,440 791,868 prec, . : of. 


Above: 
60 and 25-ton Dominion Bridge 
Cranes recently installed, 


ei Taxes .. 70,833 

wien’ aor, enetal, Net profit « surplus 78,935 3) 
Inventories . Earnings per Share and Dividend Record: 

Total curr. assets ... ist Preferred $34.94 $22.27 | 
Prep. & def. assets ... 54.571 2nd Preferred ...... 179.83 98.30 | 
Life ins., CS.V. ...+++6 16,092 COMMON «. ove eee ones 8.09 4.27 | 
investments 4,550 2,050 | None paid. | 
Fixed assets* 633,363 — 573,169) CONDENSED CONS. BALANCE SHEET 

Total assets sees 5,536,986 5,822,301, As at Nev. 30; 1951 1950 
Bank loans’ 1,666,930 2,031,043 | Cash $1,307 $1.163 | 
Inc, taxes .... 41,685 83,648 | Life ins., ¢.s.v. . 7,920 7,584 
; 
i 
| 


3.109.352 
880 924 
4,528,410 


3,298,375 
571,910 
5,188, 792 
43,458 
14,832 


Canadian Division Headquarters, 
New York Life Insurance Company, 
320 Bay Street, 
TORONTO. 


Right. 
30-ton Dominion Bridge Crane. In 
continuous service since 1905, 


DOMINION 


HEAD OFFICE: 


Acets., etc.. pay. ....+ 2475460 2,437,060) Total curr. assets .. 9,227 8,747 
Total curr. liad. .. 4,184,075 4,551,751 | Prepd. exp.t 1.049 1,321 
Mtge pay. 66,123 72,548 | Misc. assets 1,665 2,078 
Conting. res. ... 75,000 75,000 | Adv. to affil, cos. 259,536 222.585 
Capital stock . 79,000 79,000 | Shs. in affil. cos. 404,778 
Capital surplus . 15,010 4,825 | Fixed assets* 
Earned surplus ....... 1,039,177 | Goodwill 
*After depr. of ..... 586.628 Total assets ........ 
Werking capital 637,041 | Demand loan (sec.) . 


aviibaiaiieneie | 
TRANSCONTINENTAL STOR- 
AGE & DISTRIBUTING CO., Van- 
couver, net profit of $78,935 for year 
ended Nov. 30, 1951, was up 56.9% 
from previous year’s net of $50,317. 
Cumulative dividends of 142.75% 
are unpaid ox the outstanding 2,259 | 
Te first preferred shares, par $1 
ve dividends are unpaid - 


Mige. pay 
Ady, from affil. cos. 
Res., loss subs. oper. ° 
Res.. redemp. we. : 
Capital stock . 
Surplus .... 7 
*After deprec. oF 11,170 
SIncl. in curr. assets in co's report. 
} Werking capital ...... {146,615 176,32 
tExcess of curr, liab. over curr, assets, 
& 


LACHINE, QUEBEC 


7 





DIVIDEND NOTICES 


DIVIDEND NOTICES 


QUARTERLY DIVIDEND 


NOTICE is hereby given that a/ 
dividend of two cent (2%) | 
has been dec by the Direc- 
tors of Banque Canadienne Na- 
tionale on the paid-up capital 
stock of the Bank for the quarter 
ending on the 3lst day of May 
1952. This dividend, bearing 
number 245, will be payable at 
the Main office or at the branches 
of the Bank, on or after the 2nd | 

of June 1952, to the share-! 


fol 
holérs of record on May 15, at 


THE BANK OF TORONTO 


DIVIDEND NO. 283 


Notice is hereby given that a 
Dividend of Thirty- C per 
share on the Paid-Up Capital Stock 
of this Bank has been declared for 
the current quarter, payable at the 
Head Office of the Bank and its 
Bra s on and after the second 
day of June next, to shareholders of 
record at the close of Business on 

ay 15th, 1952. ‘ 


By Order of the Board. 
L. G. GILLETT, 
General Manager. 
Toronto, April 8th, 1952. 


Canadian Car & 
Foundry Company, 
Limited 


Notice is hereby given that divi- 
dend No. 25 of twenty-five cents 
(25c) per shore on the Class “A” 
Stock and dividend No, 49 of 
twenty cents (20c) per share on 
the Ordinary Stock of .he company, 
hove been declared, for the three 
months ending May 22, 1952, 
payable May 22, 1952, to shore- 
holders of record May 6, 1952. 


By Order of the Board, 


D. H. FORSYTH, F.C.1.S. 
Secretary 


Montreal, Conade, 
April 28, 1952. 


the close of business. 
By Order of the Board. 


ULRIC ROBERGE, 
General Manager. 


DIVIDEND NO. 50 


Hadeon Bay Mining 
and Smelting Co., Limited 
A Dividend of one dollar ($1.00) 
(Canadian) per share has been de- 
Company purple Jue 9 1852 

shareholders 4 ‘ 
business on May 9, 1932. Ge den of 
H. E. DODGE, Treasurer. 


COMMON STOCK DIVIDEND No. 2 


NOTICE is hereby given that a dividend 
of One Dollar and enty Cents ($1.70) 
per share has been declared on the Com- 
mon Stock of Canadian Dredge & Dock 
Co, Limited payable in two equal instal- 
ments of Eighty-Five Cents (85c) on: 


1. June 12th., 185%. to shareholders of 
reeurd at the, slose of business on | 
May 12th, 198% 

2. December 12th., 1952, to shareholders | 
of record at the close of business on 
November !2th., 1952. ~ 

By Order of the Board. 
J. RAMSEY FRASER, 


Secretary. | 
Toronto, Ontario, 
April 29th., 1952. 


Universal Cooler Company 
Limited 


Preference Dividend Ne. 16 
NOTICE is hereby given that the Tenth 
regular quarterly dividend, for the quar- 
ter end'ng on the fifteenth day of May, 
1952, Of one and one-half per cent (1% %) 
has been declared on the outstanding 6% 
cumulative participating redeemable 
preference shares of the Company, pay- 
able May 15, 1952 to shareholders of 
record at the close of business on May 
1, 1952. 

By Order of the Board. . 
A. Df HALL, 
Secretary. 
Brantford, Ontario, Aprfi 30, 1952. 


'MAPLE LEAF MILLING COMPANY, 


» CANADA SAFEWAY LIMITED 
DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that | 


cash dividends of $1.17 per share on | 


the outstanding 5% Cumulative 
Redeemable Sinking Fund Preferred 
Shares (first series) of the Company 
and of $1.25 per share on the out- 
standing 5% Cumulative Redeem- 
able Sinking Fund Preferred Shares 
(second series) of the Company have 
been declared payable June 1, 1952, 
to the respective holders of such 
preferred shares of record at the 
close of business on May 15, 1952. 


By Order of the Board. 
D. A. THOMPSON, 


April 29, 1952. 


COBALT LODE SILVER MINES 
LIMITED 


(No Personal Liability) 


NOTICE OF DIVIDEND 


NOTICE is hereby given that a stock | 
dividend in the form of 3 per cent non- 
cumulative redeemable preference shares 

of the par value of $1.00 equivalent to 

four cents (.04c) per share or 1 pref- 

erence share for every 25 common shares | 
held (fractions eliminated) has been de- 

clared on the common shares of the 

Company to be issued on May the 15th, 

1952 to shareholders of record as of | 
May 2, 1952. 


DATED at Toronto this 2th day of 
April, 1952. 


G. E. BUCHANAN, 
Secretary. | 
j 


A. J. FREIMAN LIMITED 


NOTICE is hereby given that 
subject to the approval of the 
Foreign Exchange Control Board 
an extra dividend of twenty-five 
cents (25c) per share on the 
Common Shares of the Company 
has been declared, payable on 
and after the Ist day of June, 
1952, to holders of record at the} 
close of business on the 17th day | 
of May; 1952. | 


DATED at Ottawa this 29th day 
of April, 1952. 


LAWRENCE FREIMAN, 
President. 


53nd Consecutive Dividend 
A dividend of fifteen cents (.15c) per 
share on all issued Common Shares 
the © has been declared paya’ 
dune 2 next, to all of 
record as at close business April 
30, 1952. 
By Order of the Beard, 
K. R. GILLELAN, 
Vice-Pres. and Sec.-Treas. 
Brantford, Ontario, April 23, 1962 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 
NOTICE is 


by given that 
Sy th 
“A” 4 
Redeema Prefer- 
Shares and a of 


us at tire toe 


ca 


J. L. T. MARTIN, 
3 Serretary. 
Montreal, April 28, 1952. 


Secretary. Zoronto Ontario, 


| Twenty fourth qua 


LIMITED 

DIVIDEND NOTICE 
Notice is hereby given that divi- 
dends have been declared on the 


Common stock of the Company as 
follows:— 


(a) 25c per share payable May 
28th, 1952, to shareholders of 
record as at the close of busi- 
ness on May 14th, 1952. 

(b) 25c per share payable Novem- 
ber 27th, 1952, to shareholders 
of record as at the close of 
business on November 13th, 
1962. 

By Order of the Board. 


G..H. HAND, 
Secretary. 


| 


y 2nd, 1952. 


TAYLOR, PEARSON AND CARSON 


(CANADA) LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
erly dividend 

at the rate of five per cent (5%) per 
annum in respect of all preferred 
shares of the company issued and 
outstanding will be paid to all 
holders of the preferred shares of 
record in the books of the company | 
as of May 16th, 1952. 
The dividend will be payable at | 
the head office of the company on | 
June 2nd, 1952. i 
By Order of the Board. | 

| 


J. G. FULLERTON, 


Secretary Treasurer. 
Edmonton, Alberta, 


April 25th, 1952, 


BRUCK MILLS LIMITED 


CLASS “A” DIVIDEND 


NOTICE IS HEREBY GIVEN that 
a regular quarterly dividend of 30c 
per share has been declared on the | 
outstanding Class “A” shares of the 
Company, payable June 15, 1952, to 
shareholders of record as at the close 
of business On May 15, 1952. 


CLASS “B” DIVIDEND 


A regular quarterly dividend of | 
15c per share has been declared on | 
the outstanding Class “B” shares of | 
the Company, payable June 15, 1952, 
to shareholders of record May 15, 
1952. 


By Order of the Board. 


H. STERN, 
Secretary-Treasurer. 
Montreal, Quebec, 
May 5, 1952, 


DIVIDEND NOTICES 


———————— 


Huron&Erie 


MORTGAGE CORPORATION 


Notice is hereby given that a! 
Quarterly Dividend of 1% per cent 
for the current quarter ending 30th 
June, 1952, has been declared on the 
paid in Capital Stock of this Cor- 
poration and will be payable at any 
of the Corporation's offices on the 
2nd of July, 1952, to shareholders of 
record atthe close of business on 
the 15th of June, 1952. 


By Order of the Board. 


D. McEACHERN, 
Secretary. 
London, Ontario, 7th May, 1952. 


EDDY PAPER COMPANY > 
LIMITED 


Notice of Dividend on 

Class “A” Shares 
The Board of Directors has de- 
clared a quarterly dividend of 25 
cents ($.25) a share on the outstand- 
ing Class “A” Shares of the Com- 
any, payable June 15, 1952, to share- 
olders of record at the close of | 
business on May 16, 1952. Cheques 
in payment will be mailed to the 
shareholders of record. Stock trans- 

fer books will not close. 


R. F. CALDWELL, 


Secretary. 
Hull, Canada, 
April 28, 1952. 


Auto Electric Service Company, 
Limited 

Notice is hereby given that Divi- 
dend No. 21 of 12% cents per share 
on the Class “A” Shares of the Com- 
pany and Dividend No. 18 of 12% 
cents upon the no par value Com- 
mon Shares has been declared pay- 
able on and after June 16th, 1952, to 
the Shareholders of record at the 
close of business on May 19th, 1952. 

By Order of the Board. 


A. KERR, 
Secretary-Treasurer. | 
Dated at Toronto, Ontario, 
April 25th, 1952. 


United Steel Corporation 
Limited 
DIVIDEND NOTICE 


NOTICE is hereby givén that a 
uarterly Common Stock . divi- 
end of twerity (20) cents per 
share has been declared, payable 
June 30th, 1952 to shareholders 
of record June 9th, 1952. 


By Order of the Board. 
SALTER A. HAYDEN, 


Secretary. 
April 30th, 1952. 


she 


DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that a 
dividend (No, 92) of THIRTY CENTS 
(.30c) per share on the outstanding 
capital stock of the Company has 
been declared, payable on the 30th 
day of June, 1952, to shareholders of | 
record at the close of business on the 
30th day of May, 1952. 


By Order of the Board. 


I. N. WILSON, 


Secretary. 
Calgary, Alberta, 


April 29th, 1952. 


HENRY MORGAN AND COMPANY, | 


LIMITED 
DIVIDEND NOTICE 


A dividend of $1.25 per share | 
(being at the fate of 5% per annum) 
has been declared on the 5% 
Cumulative Redeemable Sinking 
Fund Preferred Shares of the capi- 
tal stock of the Company for the 
quarterly period ending May 3ist, | 
1952, payable June Ist, 1952, to/| 
holders of record of said shares at 
+9 close of business on May 9th, 


A dividend of $1.18 per share 
(being at the rate of 4%4% per 
annum) hag been declared on the 
4%4% Cumulative Redeemable Sink- | 
ing Fund Preferred Shares of the | 
capital stock of the Company for the 
quarterly period ending May 3ist, 
1952, payable June Ist, 1952, to 
holders of record of said shares at 
the close of business on May 9th, 
1952. 

By Order of the Board. 

A. S. McMURTRY, 
Secretary. 


POWELL RIVER 
COMPANY LIMITED 


NOTICE OF DIVIDEND No. 30A 


At a meeting of the Board of 
Directors held on the 29th April, 
1952, a quarterly dividend of 


| twenty-five cents (25c) per share | 


sued shares of the Company in 


|& E. 


OIL PRODUCTION 


From Our Own Correspondent 
CALGARY — Is a new Madi- | 
son oil field going to be discover- | 
ed in the Vulcan-Manton area of 
Southern Alberta? | 
Hopes for oil in this area have | 
received a decided lift due to} 
light gravity crude oil showings | 
secured in Shell-C. & E. No. 1/| 
wildcat well, about 50 miles 
southeast of Calgary, nine miles 
southwest of the town of Vulcan. 
Shell is drilling the well on C. 
lands with a royalty of 
12%% accruing to Calgary & 
Edmonton Corp. 

A first drillstem test of the 
6,653 to 6,676-ft. interval in the | 
Madison gave an initial blow with | 
a one-hour pipe recovery of 180| 
ft. of 33 degree API crude oil | 
and 180 ft. of oil and gas-cut| 
mud. 

Second Madison test was run 
from 6,658 to 6,691 ft. for 75 min- 
utes with a gas flow to surface 
in 15‘minutes and fluid recovery 
of 720 ft. of oil, 90 ft. of oil and 
and gas-cut mud, 1,440 ft. of sul- 
phurous water. The hole was last 
reported bottomed at 6,708 ft. 

* >. >. 
Alta. Oil Output Up 

The usual increased summer | 
demand for western crude is 
again making itself felt, with 
Alberta oil output jumping al- 
most 16,000 bbl. daily in the week | 
ended April 28. } 

Average oil output for the week 
was 122,470 bbl. an increase of 


~ DIVIDEND NOTICES 


j 


INTERNATIONAL PAINTS 
(CANADA) LIMITED 
* DIVIDEND NOTICE 
A half-yearly Dividend of 3% for 
the six months ended March 31, 1952, 
has been declared on the new 6% 
cumulative participating preferred 
stock of the Company, payable on | 
June 16, 1952, to Shareholders of 
record at the close of business on 
June 2, 1952. 
By Order of the Board, 
D. R. W. McKEAN, 
Secretary-Treasurer 
Montreal, May 1, 1952. 


ACME GLOVE WORKS, LIMITED 


DIVIDEND NOTICE 


A dividend of Fifty Cents (50c) 
per share has been declared on the 
Cumulative Preferred Shares of 
Capital Stock of this Company, to 
be paid on the first day of June, 
1952, to holders of such shares of 
record on the share records of the 
Company at the close of business on 
the sixteenth day of May, 1952. 


By Order of the Board. 


J. R. ASELTON, 
Secretary Treasurer. | 


ROBINSON, LITTLE & COMPANY, 
LIMITED 


WINNIPEG, MANITOBA | 


NOTICE IS HEREBY GIVEN that a divi- | 
dend of Twenty-five (25) cents a share 
has been declared on the Class “A” stock | 
of the Company, payable on June 2nd, 
1952 to shareholders of record at the 
close of business on the 15th day of 
May, 1952. 


| By Order of the Board. 


HERBERT J. SADLER, 
Secretary. 


| Winnipeg, Manitoba, 


April 30th, 1952. 
NOTICE 
To the Shareholders of 


Sladen-Malartic Mines Limited 
(No Personal Liability) | 
FINAL DISTRIBUTION 


Pursuant to By-law Number 23 of 
the Company (as confirmed by the 
Lieutenant-Governor in Council) 
authorizing the distribution of the 
Company’s assets among the share- 
holders, a final distribution will be 
made to shareholders of record as 
of May 28th, 1952, as follows: 

(a) Debenture Notes of Barnat 


%lines Limited (No Personal Liabil- 


ity) bearing interest at the rate of 
5% per annum from January Ist, 
1952, payable annually on December 
3lst in each and every year and 
maturing on December 3lst, 1961, 
subject to a prepayment clause in 
whole or in part upon 30 days’ notice 
and the terms and conditions cun- 
tained in the said debenture notes, 
such debenture notes to be distribut- 
ed at the rate of Fifty Dollars 
($50.00) for each 100 shares register- 
ed in such shareholder's name. Any 
shareholder holding any fraction of 
one hundred shares shall be paid in 
cash at the rate of fifty cents for 
each share thereof. 

(b) One share of Sladen (Quebec) 
uimited for each ten (10) shares 
registered in such shareholder's 
name.” 


This distribution is entirely a 
capital return. | 
Fully registered debenture notes 
and stock certificates will be for- 
warded as soon after May 28th, 1952, 


Dated at Ottawa this 28th day of 


EL& ATI | was declared payable ‘on the is- | a8 may be expeditiously arranged. 
NG 
ppauats mited | 


| 
DIVIDEND NOTICE || 
Notice is hereby given that 
a dividend of 10c per share 
has beer. declared on the is- || 
sued and outstanding capital 
stock of the Company, pay- | 
able on Thursday, July 31, || 
1952, to shareholders of record | 
at the close of business June || 
30, 1952. This dividend is pay- 
able on Common Stock as 
presently constituted after 
sub-division in accordance 
with supplementary letters 
patent (4 new shares for one 
old) dated July 9, 1951. 


By order of the 
Board of Directors. 


A. R. FRENCH, 
Secretary-Treasurer. 


SACKVILLE, N. B. 
May 1, 1952. 


} 


Canadian Funds on the -14th| 
June, 1952, to shareholders of re- 
cord as of the 16th May, 1952 and 
holders of share warrants. 


Said dividend will be paid at 
par in respect of. the shares spec- 
ified in any bearer share warrant | 
of the Company upon presenta- 
tion and delivery of Coupon No. 
30A at any branch of the Bank | 
of Montreal in Canada (far 
northern points excepted) and at 
the branches in New York, Chi- 
cago or San Francisco, on or after | 
14th June, 1952, 


By Order of the Board. 


JAMES H. LAWSON, | 

Secretary. 

NOTE: The above dividends are declared 

on the new issued capital stock 

after the three for one subdivi- 

sion of shares which became ef- 
fective the Ist October, 1951. 


Holders of bearer share warrants 
and banks should note that only | 


April, 1952. 
By Order of the Board. 


A. M. MILNE, 
Secretary. | 


LOBLAW GROCETERIAS CO. 
LIMITED 


NOTICE is hereby given that a quar- 
terly dividend of 25 cents per share and 
a bonus of 12% cents per share on the 
Class “A” shares and a quarterly divi- 
dend of 25 cents per share and a bonus 
of 12% cents per share on the Class “B” 
shares of the Company have been de- 
clared for the quarter ending May 3ist, 
1962, payable on the 2nd day of June, 
1962, to shareholders of record at the 
close of business on the 6th day of May, 
19562. The transfer books will not be 


| closed. Payment will be made in Cana- 
| dian Funds. 


By Order of the Board. 
R. G. MEECH, 


Toronto, April 28th, 1952. 
THE STOWELL SCREW’ COMPANY 
UMITED 
NOTICE 


NOTICE IS HEREBY GIVEN that | 
a. dividend of Seventy-five cents 


Coupons of the new issue, which | (75c 


carry the affix letter “A”, will be | $ 


valid in future. Coupons at- | 
tached to warrants of ine old is- | 
sue can not be cashed. Anyone., 
still holding old share warrants | 
should promptly present them for 
exchange in order to avoid delay 
in receiving dividends, 

Vancouver 2, B.C, 

April 29th, 1943. 


(75c) per share, being at the rate of 
1.50 per share per annum, has been | 
declared on the Class “A” Shares of 
Capital Stock of THE STOWELL | 
SCREW COMPANY LIMITED for | 
the half year ending: May 30, 1952, 
payable June 2, 1952 
By order of the Board. 
(Sgd.) ALEX M. MORRISSEY, 
Secretary-Treasurer. | 
MONTREAL, P.Q., April 24, 1952. 


| company is assured of over $1.8 


High 


Make Madison Oil Strike 
In South Alberta Area 


15,906 bbl. compared with pre- 
vious week's average, and more | 
than double the 60,904 bbl. daily 
produced in the corresponding 
week in 1951. | 

Redwater field accounted for | 
most of the increase with 908 | 
wells combining to provide a/| 
daily output of 47,431 bbl., against | 
33,933 bbl. a week earlier. | 


Leduc-Woodbend reported an | 
average daily output of 41,289 bbl. 


Lloydminster Record 


Oil deliveries for the Lloyd- 
minster field, straddling the Al- 
berta-Saskatchewan border, con- 
tinued at record levels in March. 

Deliveries averaged 6,214 bbl. 
daily with the month’s deliveries | 
totaling 192,635 bbl., an increase | 
of just under 1,000 bbl. compar- | 
ed with February’s 191,680 bbl. 


More wells were producing in 
March than in any previous 
month of the field’s history. There 
were 363 wells producing—seven 
more than a month earlier, 105 
more than in March, 1951. 

Meanwell Accounting Service 
Ltd. reports first quarter deliv- 
eries of 570,472 bbl. of which 
304,164 bbl. represented oil from 
the Saskatchewan side. Cumula- 
tive production of the field is 


mark at 8,789,502 bbl. 


New N. W. T. Test 


A second drilling operation in 
the Deep Bay area of Great Slave 


Lake area of the Northwest Ter- 


ritories is planned by N. W. T. 
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Harman-Sa pphire 


Merger Shorily? 


Announcement of a merger be- 


tween Harman Oils & Minerals | 


and Sapphire Petroleums can be 


expected shortly. 


Basis of a merger is expected 
to be 10 shares of Harman for each 


| nine shares of Sapphire. 


The two companies have similar 
production interests in the U. S. 
and Canada, and a merger has 
been under consideration for some 
time, Definite advantages in terms 
of financing, carrving out devel- 
opment programs, and in future 
financing, are envisaged. 


Petroleums which is now moving 
in rotary equipment. 

The well, N. W. T. — Deep 
Bay No. 2, will be around 2% 
miles northwest of No. 1 well 
which suspended operations last 
week at a depth of 1,190 ft. The 
first well was near the south- 
west corner of Great Slave Lake 
and 5% miles southeast of where 
the Punch-Rio Tinto team found 
oil in a _ structural test hole. 
Porosity was poorly developed in 
tne No. 1 hole. 

N. W. T. Petroleums holds 
314,900 acres in the Territories. 
General Pete. and New Superior 


Oils each hold a 21%% interest | 


with Leigh Brintnell and associ- 
retaining balance. 
7 7. 


Merger Proposed 
American Leduc 


* 


Special meetings of both com- 
| panies have been called for May 
120 to consider terms of amalga- 
| mation. Y 

American Leduc would receive 
500,000 shares of American Can- 
uck Petroleums for its assets 
under terms of the deal. 


New Trans-Era Oils Issue 


Heavily Oversubseribed 


Another new independent oil, 
company, Trans-Era Oils, has en- 
countered a spectacular demand 
for its shares, with the issue 
described as “heavily oversub- 
scribed.” 

Incorporated in March, the 
million. 

Under an agreement with York- 
mount Securities Ltd., associated 
with Harrison & Co., sponsors, 
Trans-Era had received a firm 
commitment on 750,000 shares at 
$1.00 a share. Due to heavy pre- 
public demand for the shares, 
however, not only has the 750,000 
shares been sold but 750,000 
further shares under option at 
$1.00 a share have been oversub- 
scribed, The Financial Post is 
informed, 

Earlier, Trans-Era had sold 
1,100,000 shares at 30 cents a/| 
share so that the treasury has 
been assured a minimum of $1,- 


| CLASS “A” SHARES—DIVIDEND No. 22 | 830,000. Options are outstanding | 


on 200,000 shares at $1.25 a share, | 
200,000 shares at $1.50 a share and 
100,000 shares at $1.75. If all 
options are exercised over $2.5 
millions will have been received 
by the treasury. 

Drill in Williston Basin 


Trans-Era is launching dan ac- 
tive development program under 


| direction of Petrol-Structures Inc. | 


whose executive management in- 
cludes J. B. Adoue Jr., who is 
associated with several American 
and Canadian oil companies. 
Gordon K. Masters of Harrison & 
Co. is president and G. A. Rich- 
ardson, general manager. 
Arrangements have been com- 
pleted for participation with 
associates in test drilling of 6,000 
to 7,000 acres in Montana in the 
Williston Basin. This ground is 
regarded as wildcat but the com- 
pany is also negotiating for D2 
development rights in the Leduc | 


jarea which should provide the 


company with regular income. 

Interests are held in British 
Columbia, Saskatchewan and 
Manitoba areas as well as in 
Alberta where holdings include a | 
160-acre lease in the Bonnie Glen 
area where drilling is proposed. 

Gas at Pouce Coupe 

In the Pouce Coupe area of| 
Alberta, Trans-Era is sharing in| 
the drilling of a Triassic test well | 


‘through Bonanza Syndicate on/| 


Wilrich lands. A depth of 4,300) 
ft. has been reached on the way | 


|to the Triassic with three gas 


showings to date. 

In the Unity area of Saskatche- 
wan, Trans-Era Unity No. 1 was 
scheduled to spud in this week as 
a Devonian test. 


‘ . 
Grain 
Chicago Futures 
Week to May 5, 1952 

Crop year from High Low 

Aug. 1, 1951 for for Close 
Low week week May 5 
Wheat— 
2.40) May .... 
2.33) July .... 2 
2.354 Sept, 
2.38) Dec. 
2.423 Mar. 


2.65) 
2.553 
2.554 
2.55 
24 


Corn— 
1.66) May .«... 
1.67, July .... 
1.751 Sept. «... 
1.66) Dec, .... 


Oats— 


764 May .... 
a. Sr ese 


Secretary. ; 


Chicago Gash 


For Week 
May 5 Prev. 
High Low High 


Corn— 
2 Veil, ...c00- 1e4i 1.80, 1.83 


Oats— 


1H, Wh, ..... 90) 291 og 


| Yorkton, 


Interests are held in the Oko- | 


toks area, Alberta, Flathead and 
Little Prairie sections in B. C., 


district of Manitoba. 
A 50% stock interest in Double- 
A Drilling Co. which will enter 


into drilling contracts with Trans- | 


Era and associated companies 


Double-A has four drill rigs all | 


capable of deep drilling. 


Petr. Incomes 
‘Goes Active’ 


Authorization of a conversion 
from a holding to an operating 


company and a change in name | 


Petroleums | 
| and Yankee Canuck Oil & Mining | 
| Corp. plan to merge and form a| 
new company, American Canuck | 
‘approaching the 10 million bbl. | Petroleums. 


Alt 3 


IARDSON 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


Maidstone and Unity | 
areas, Saskatchewan and Russell | 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grain. 


to British Empire Oil Co. was} 


given by a meeting of share- 
holders of Petroleum Incomes 
this week in Calgary. 


With the company planning an | 


active development program, 
authorized capital is to be in- 
creased from 2.5 million shares 
of class “A” to five million “A” 
shares. Total capitalization will 


| therefore be five million shares of 
class “A” and 279,000 shares of | 


class “B” management stock. 


John H, Bevel, general mahager 


of Canadian Gulf Oil Co, in Can- 
ade from 1945 to 1951, was elected 
president. 

Frank B, Bateman was elected 
vice-president. Other directors 
elected were Mr. Paul Pearce, 
Toronto, Clifton C. Cross, Cal- 
gary, Mr, Claude B. Pearce, To- 
ronto, 

Among its present assets, 
British Empire will own approxi- 
mately 430,000 shares of Trans 
Empire Oils stock, representing 
a current market value of ap- 
proximately $2.5 millions. 

As well as considerable acreage 
scattered throughout Saskatche- 
wan, Alberta and British Colum- 
bia, the British Empire Oil Co. 
will also own a 35% interest in 
approximately’ 1.5 million acres 
in northeastern British Columbia, 
in the Peace River area including 
approximately one million acres 
near Fort St. John. Peace River 
acreage is on the route of the 
proposed Westcoast Transmission 
Co, pipeline to export gas from 
the Peace River country, 

British Empire, with its as- 
sociates, plans an early and active 
program of exploration and de- 
velopment in this territory. 

Directors were instructed to 
take steps to have British Empire 


| stock listed on all principal ex- 


changes in Canada. 


Prices 
Winnipeg Futures 


Week to May 5, 1952 
Crop year from High Low 
Aug. 1, 1951 for for Close 
High Low week week May 5 
Oats— 
814 May .... 
-763 July ... 
-T34  Oct. 
Bariey— 
1.112 May .... 
1.144 July .... 
1.144 Oct. ... 


101 
943 
89 


821 


79 81 

a7 7194 
7 

1.441 

1.314 

1.25 


1,152 
1.144 
1.14) 


Rye— 


May .... 
duly .... 


Flax— 
346 May .... 
3.50 July .... 
3.50 Oct, .... 


3.68 
3.68 


Winnipeg Cash 


For Week 
May 5 Prev. 
High Low High 


834 901 
823 894 


13 1.208 
Al 1.168 
93 1.244 


1803 1.938 





saa , 
| N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 


Fort William, Ont. 
Ja 


TORONTO 
ELEVATORS 


: ¥ - in 
GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


Winnipeg, Man. Montreal, P.Q. 


PROCESSORS OF LINSEED OIL 
SOYBEAN OIL © LINSEED OILCAKE MEAL 
SOYBEAN OILCAKE MEAL 


TORONTO * MONTREAL ¢« SARNIA * WINNIPEG 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM, 3-5981 MONTREAL: UN. 6-9841 
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Range 1952 Div. Yield Last Week Eodi ° (c led from quotati by Intercity Securities Ltd., 
2% a Montreal and Toronto | sel Rate May 2 Conpany Sel Ap Mera | Unlisted Stocks ‘Com! Sit'and Rippen'& Go, Maoteall 
Low 25. High Lew Cine | May 5, 1952 Bid Ask, Bid Ask 


Winnipeg, Calgary and | 3 Ee _. OLeary....61,150 .20 25 20 90 | Aieee Cen. & H. B, Riy. ~ 21.00 21.59 | Lond. Can, Inv, $3 pid. .. 43.00 46,00 


] ; 8 ; 
“ony 2* Soc Omaitrens,. 000 054 (6 054 “te Allens Toronto Units ..... 43.50 e Do. A eve ©9000 ese 


Quctations hére listed are the official steck exchange prices for listed: stocks inciuding curb market | Anglo Can, Telephone A .. ’ 10.75 | Manufacturers Life Ins. ... 450.00 


QUotations, Fer_uniisted stocks, quotations by unlisted dealers are given. The Pimancia! Post W5 eeee eves Out-Pyr....202,005 2.62 2.65 2.21 ; 2.35 | Ash Temple Ltd. .. 2:00 | Maple Leaf Milling new pid. 81.00 85.00 


7 _ ¢ ri » : 
cannot sevept any responsibility for these quotations. Vancouver 18 soo, Nose TE ee oS LS Le eee io Oe Par. 50 26.00 | Medical Arts Bidg. Toronto 40.50 42.50 


O4f veces eves Orlac ono LT LOCO een aurtare Carpet . acne] seownantgen Gott ants ij 4 20.00 
WEEK ENDING MAY 2, 1952 R (Div. Yd {Last Week end ' Sa P2002 At cleo ccs, Gitte, ROD. 8 8 CS | ge gees Ome TEER... 20.00} Monarch Life 40% paid ... 15100 ... 
4 ange iv. ‘ 1952 . Range 1952 Div. Yield Last Week Ending 03 ; Pac. Fast Looe | Lae . “as ugar 99 00 ountainview Apts units . 50 r 
Last Weekend. | ,, 1952 RiieMay 2 , Apr. May 2, Rate May2 Company Sales Ape May 2 ‘ts “sh eo Bas hes 5g; | B.C. Telephone 444% pid. 9: 95.00 | National Life 25% paid ... 62.00 
Apr. May 2, 1952 ‘ Company 23 H L Close! High Low s % 25 High Lew. Close “a “ue | oie” Pasko... 2008 ory m a “ona | Brockville Trust & Savings 65.00 | New Brunswick Tei » 21.25 


| 4 wal apna > depict ———__—_+——_ - Zee Gaya) eee. oe : , | Can, Admiral Cor : 13.50 Niagara Lower Arch Bridge 56 00 
eee ts watee | oe o Grose 481 ‘ .. Inter. Nickel ..! 414 413 40) =. 40) | 70 04 .... Pamour P.. .. 1,000 s P 


“ . . Candn. Motor Lamp com, . § 19.50 Northern Tel é 40 
“| 12165 143 (148 1 ie 141 124 ; --- Inter, Paints ,./ 9 8 ai a . OS ...5. cess Bunker Hill 3,000 084 (oy .O8] «08; Oe “sat re ee —— S ron os : ~ ‘aa | Can. Superior Oils. iw : 14.50 | Oakville Golf Club . 20.00 

: " sbeel 1 43) ‘ ‘ WT” ccbse” ose ‘alder B 17,900 i 134 LD 2 | OS ces See 3 u f f { 
Do. $1.50 pref. 2285 254 25) 25 255 | 503 int, Paper 433 


j : . ‘ as Part oom At n4 “nai | Can. West Nat. Gas com. .. ’ Oakville Wood 6% pid 17,00 
Acadia Atlan...! 430 52 6 Si si 39% «= 23) / 44.25 Int. Pete. ..... «4% 3% Bi 3 ‘ 23 a ees alinan. 86,500 mt 32 23 27 wy oD onere. tees BFUCE. . - + + -8 ? . ae Do. ptd. . ‘ 7.75 | Ontario Jockey Club 3 00 


. y a ° 9 s ) .. Partanen ow on i ' ’ oe . : 
‘ ; 501 87-57 87 ; veces cece Camp Chib 6100 260 255 2.25 2.25 > a a> ~artaace «  .s ; ~,' | Capital Wire Cloth com, . Ont. & Que, Riy, 5% c stks. 117.00 
De. Koen. i " " 7 1? LS +H “130 a int oun ae se 2h 261 24 5 ‘9 ~ Camp R. 1. 19,650 6.00 0 6.00 6.45 a ares as ovog Fete Con “2 7 , Can Wirebound B ped. oes D bove Fare abe Theatres com, 
ew Surp. .. 200 9 9 9 $2 503/300 5.8Inv Found. pf Sih Sh Sib Sth! on OF see. Cam Mal... 2.762 64 G1. { fie Paymaster. 29,350 .6 6 sy | Carlton Club Lana Park Lawn Cemetery 
-|Albt. Dist. .... 7695 2.35-2.35 2.00 2.25 ii} 9 e ..,Jam, Pub. Ser } 103 10% 103! ° 2.0 «tree Wil'ston 11,300 4.30 0 00 =.” son og tes’ See "a ha 7 Chase, A. W. tnits.. Peller Brewing com 


Do. V.T. ....| 1880/2.40 2.30 2.00 200 | 101k . 7.1 Do. pref 98; 981 98) : ; + ease Cariboo... 3,075 1.40 wy : ; ems ond Crete pone ta ‘, | Colonial Steamships com... 155 ; Do. pfd 


- . 4 Penn. Cobalt ci 
| i 674 ° ... Johns-Manvilie 673 67i 67! ‘ : + see Carnegie W375 SS w ’ ; on . Nseens Ch wo ; - 6 Do, pfd : 2 Provincial Bank of Car 
cae i 7 3 fe 12 73Jour. Pub, Ot : M1 oe greet thee, Ue ie: er ce eee h 90 * Penkeout i800 Ti 54 78 | Commercial Finance Corp. : prmoentinl Srust Co 
\Alumi 7 91 97 «(80 15 13) 1.004 °*.25\Kelvinator . § “44 4 ’ p. ‘ams. Ash, 1 255 oo) . 20 ; aa as Pickle Crow..3 1 a : +5 | Commercial Life 10% pd ‘ Reliance Pet_ pid 
uminum ....! 3392 ‘ é an 74 1.9 iT ‘astle Tre. 20 3.2% «3.25 : . - r ; Continental Life Insurance 5 Do. A & B 
-|Amal, Elec. ... 150, 16 16 16) 16 | = 188 5.8’Labatt. John . / 17% 17 , ; ite Der ikboe 11 , - ry) 207 “0 Ponerr mm 2 0 23 Saaeennel Lite he $190 98.00) Do, AB Bo. cases 
‘Andian Nat, ’. {| 1650 152 16) 152 16) | 36) 4.7 Lake of Woods 3 : 3 (3 , 8. 2 ent. Expl 30.300 11.25 3 |= o 0+.... Placer Dev. a ; F Do B . 10.25 1.00 | Rosedale Golf 
vitee eo) ee ee | Hite) a ee hls Sia Se oe 7 cnt ie” ns | gabon a Biss ge 1° | SA 
Juke } yy” i5 1 > , ae ae » > : : ‘ore. Pen. ..2 }. a f ) en ; ; ‘ . = 
SO Argus .... ....| 2688/12 125 112 12 4 6.2 Laura Secotd 250 122 13) 12% 13 " “oe See ee ro ig as 6 Powell R.....5 Detroit Intl. Bridge ........ 18.2: Sawyer Massey con 
5.5 . 44% pref.) 7%) $4) 83 81k 813 72 6.5\Laur. Accept A 125 9 : é + sere Cow. Pore, 10,700 2 23 5 Prem. Bord. . 18.2 ? x i Dominion Life Assurance . 3: Scarboro Golf 
A 7 ; 2 ‘Lewis Bros 25 10 9 ! + «eae Cont'que 9.500 : ; 2 5 Preston I 3B! 1 48 9 | Dom, Royalty Corp. ....... Sec Stand. Royalties » 
sbestos ......| 3317 22 22) 22 22 324 P iLeviaw A | 155 4 29} 06 ie entury 2.500 7 h ’ : Privateer ; on . Dover Industries Ltd, ...... Sincennes McNaught. Lines 
5.0\Ashdown Hd Al 20; 14 12 12 323 i Pry De ‘B) ....! 284 " 304 ’ { 2 ma eee kirk 10.500 ; 5 ; ; Pr . aa 4t + 1” 4 as ; Dupuis Freres pfd. . Sherbrooke Trust Co . 
Do, (B) .,.. 225,17 «#17 162 15) 7 latenane pa 50 12} 1 wee “hesterv'le 1.000 a 3 3 : ; : , Purde Mics : iolClt«‘«WNR Essex Packers com, ....... Sovereign Life 25 
44 Atlas Steels . 2855 22 23) = eee + a: , 3s s2 s2 | }.7 y ‘re Chib Expl. 20.750 1.35 ’ 3 ° : vies Gustine.” : . ; Do. pfd, 2 Standard Fuel 4° 
iiss) oe ete A ei oe oo 265 2.5 MacMii & Bi A! —_790 20 20 ee Chime G 12,000 1 ; ; visee eens QueOhib.....7. oe Ce a5 | Foreign Power pid. ....... 24.00 26 Do. com 
. . wee | 73 72 i , . «eee Chromium, 810 6.75 ! ine “. ay 7 ¥ > » zalt Brass com. . 36.00 Stanfields Ltd 
263 1.00+**.20/Bk, Montreal..| 2611) 27. 27% a8 SU, BG, UB). 5---.f OH TT oe ‘ vise Giteuiartic, 7,500 eee Sete. en oe on - 29 | Goderich Elevator & Trans. 14.50 16 Do, B 
4.5 Bk, N. Scotia .. 11006 3% 6 CO 17 6.3\Mailman C CCp 190 16 16 : : Div . Cobalt 5i.loo . - 7 = ; Que Man ; « ° ® 47 Granite Club . 14.00 5 Summit Golf 
+14.20'Bk. Toronto . ‘| 655 328 39 “4 ...M, L. Gardens 8 3 13 13 9 § eee Cochenour. ao x 5 oo. 5 ©. Smelters ss . ‘ ; | Gt. Britain & Can. Inv. ... 1.50 2 Sun Life As*ce 
+ $.50) Bathurst Pr. A. 650° 42 431 at 7i **.50+stk Maple Leaf M 831 ’ ; a i! . Coin Lake 5.352 7 > : YI ; : . Ps Gt, Lakes Power com. .... 7.50 Toronto Brick Ist pref 
| Do, (B) .....] 250 25 25) 16) 15.80  5.2/Maritime Tele. 180 16i 154) 15)! » 5 “ol ‘ Que. Y.K : 
| 
! 


. Col’ stream. 53.809 2.3 5 Queenston. 19 5 15 7 | Great-West Life . . 5850.00 5 Do com 
. Beatty Bres. . oss! 7 78 13° 101) .60 + **.25 Massey-Harris 10962 a 7 38 : . Coloma 1,500 . MY | 95 0 Ha Gaamont.. 2781 21.88 31.30 3 295 | Guardian Realty pfd 40.00 4% United Amusement A 
+810 |Bélding Cort. 20,14 13 «13 453 3471.50 =... McColl Fron. . 4483 3 = = ’ Congress 7 5 nM ; : coke A ; Guaranty Co. of N. America 365.00 38: Do. B 
5.4) Do. pref, ... 30} 15 13 94) 7 4.00 43 Do. pref. . 110| $3 93 92 93 vise Coniaras 1001.83 ; ; ; oo : ct) on oe 25 ) ‘os )6©— ‘99 | Hart Battery com . 11,00 United Co-Op’s Ont 
8.8 Belgium Stores 200; 6 7 o ‘ 60 +**.10 4 Fol joa 10) . 4 Coniaurum. 14,814 fs 7! ; 7 ; Ne Red Cloud. ..2 a 9 .m | Heaps Waterous com sees 1.75 25 | United Farmers Co-op 
5.7'Bell Telephone! 31092 351 35! . st oteee wo 10) 5 ( 4 : , Oye. 
( 


2 
Yon Ast'a.. 20,000 5 16 . : : Red Hawk ' .04, | Homewood Sanitarium ..., 100.00 112.00 | United Steel pfd tee 24.25 
5.8/Bickle-Seag. ..! d 3 2i)} e .../Mercury Mills .| 1025 2 30 2.60 2.50 2.50 ‘on Can'go 11,300 5 re? : : 


} : * ‘eee ane or + o . ..s« Red Poplar 1 Hudson Bay Co, .++ 25.50 26.25 | Universal Cooler com, ... 3.50 
+-.|Blue Ribbon .. 57 224 22) 92 87 $1.00 ..\Mersey Paper 5 90 8 88 ‘ + seee ConC Cad 83.160 ; 6.25 § Reeves MeD 5 9 9 Imperial Life Assurance .. 36.00 38.50 Do, 6 pfd . 88.00 


6.2\Brant, Cord, A.| 16 i 465 2.25. . ... Mexican Lt. « $00 23 3 3 3 7 is ae Cons, H'y.. 76,570 6 7 2 | ; oes Wameurt ; ’ 5 6} | Industrial Mtge, & Trust .. 62.00 . | Waterloo Manufacturing ..__7.50 
| 10 sh. es Do. ef. . 1290) 6 6.7 ; . 00 Lebel 284,527 « ; 5 5 tewab » & ‘ Th 7 {nti Holdings com, . ee 10.50 11.75} Waterloo Trust & Savin 125.00 
eae ot: 15 ie I 100° 50 **'IMexicen ‘Fram 6 = 2 100 100 20 13 st: ‘ons. Nieb. 5.835 oo: "On mete ane Ciel me OF 08} Lor | Lambton Golf "2 130:00 155.00 Weste rn Assuranee co 85.00 
7 1.00+**stk/Bright, T. G.. 6% 7 7 | 2.00 1.20 |.10 5.0Mica of Can 3014 1.2% 1.65 2.00 ; 05 oe ‘ons. Que.. 4800 TK 2 " 73 ; mie a'Becs 381% 163 1°71 147 | Lambton Loan Sarnia ...., 78.00 83.00! Wond, Alex con 
15 {1.15 7.4) Do. 5% pref. 190 } 180 1.60 (**.15 +.. Milton Brick 1600 1:7 1.70 1.70 " 5 . tons. Roch 6,250 2 ' ; 8} °S.  Reshe LA ! ' ; Laprairie Co, com. ....... 13.00 16.00| York Downs Golf free tra 225.00 
12 |.80 Br Am Bk N'ts 55 4 14 28) 22 42.00 ../Minn. & Ont. P 865 22) 23 22 22 ! + + ‘on San'rm 2,540) ' 1S | "0 : Reyras 44, 5 5  , _Do. pid, tecseeee 90.50 93.00 Do. nonfree 40.00 
201 .50 rit, Amer. Oil 9893 224 3) 29 1.00 +4100 Mitchel!, Robt 25 30 60 8 on west 6.460 4 Roveiver , , 


3 30, my aii at 2 $3130 [bora Molson Brew A) 2231 31 atk 31 gD eae nore ws et | | STOCKS NOT TRADED THIS WEEK 


5.7 
2.3) 
87 4.75 4b 404 89 , 25 20 |80+4.20 Do, +B) . 460 2120 23 | vse» Cowmor... 7.000 San Antonio 2 
46 
82 


—-se= 


B 
B. 
64 40 j : : \ 17, 14 1.00 63 Monarch Knit 1431 § 142 16 . “+ ‘restaurum = 2,000 . : net : ; 7 : Div. 
Bc. Packers A, 7 o § 150 12% 16Monar L 40%p 52h 1524 152i ui 2 a Naleed romeor 7,000 Senator R.. 71.7 1 22 é 2 
13 4373 Do. (B) ... 950 23 21 °°2.00 .. Monarch Mtge 95 3 22) 5 » eves Cron Bab, 5,400 
30 1.60 B.C. Power A. 17 «(14k8 ..» Montreal Loco. | i 15 152 ‘ "y . rowshore, 68,200 
$2) --|. Do, 'B) ... i 25 24)/**180+stk\Mont Ref & S 5 ‘ 5 2 ' D’ Aragon 7,000 
= 11.00 - B.C, Tele. Ord 720 513 5082.00 40 Mont, Tele .. a 508 Ss 502 : 03 t Delnite 1300 1 
40 | At Oe ; ¥ J 7 27 22 '6.90+§.20 Moore Corp, 23 3 23 | Detta Min. %2,000 
.'Brow r 9 i 4 Morrison Brass ‘ 7 Discovery 50 55 
tg gg } 1211.06 17.4 Nat. Breweries.| ’ 3 13) | 2 16.75 7 Dome M 21h5 19.5 ! i ; : ‘ 
Do. 2nd pref 7} 7 5 5.9 Nat. Drug f , a 5.4 2.6 Dow Ast 4.200 4 g j 19} aa Iver R i } ¥ } Afito Fabric B ... §.15 Loblaws I 
Bruck Mills A.| 12 10'60 56 Do. pref 35 : i 55 Donalda 15,200 263 2% . Silver Stane m 22 5 2.30 2 Barcelons 5 5 Loew's TI 
; § 13) 60+**.40 Nat, Grocers iS 54h 7 Doreen 200 55 55 55 74h : uy V9 6 N ates & Innes 00 j 3 Lendon ( 
Slputiding Prod’ | 50’ 32i 33 3 2741.50 5.5, Do. pref . 4 27 7h 27 ‘ i s Duvex 140,600 2 2 a | 5 7 : den VM WANS 5 Beave: Lumber .. 1.00 * ° : London H 
Burns & Co. A 40 3 7 |.20 2.2 Nat. Hosiery A 9 12 ' - Fast Amph 12.800 2 1 . : 05 om, Duv ‘ 7 4 ; Do A. . 1.00 —s j Do. A 
i 
i 


161|.75 Shawkey "45 6.1¢ 1 1 i Rate Last May 2 R te Last May 2 


“Sheep Cr’k. 1,2 5 ; , $ sale Bid Ask $ sale Bid Ask 

Sherritt G.. 45.33 3 35 | 3 Acme Glove . ° 61 oe }| Laur. Accept. B 20 i 4) 

Siema Mine m=. % 6% ? Ang. Can. Tel. P. . 2.25 39 ee Lawson & Jones 4 214 

Silanco ° iy ‘47 % § Assoc, T.& T. A. Tih ee ' Do B t 10 

Silbak Prem 3 5G fi 55 5 Do, pref. 66.00+°1.508 139 : . Legare pref a” X 18 
0 
0 
5 


~~ ee 
Se C5 wwe 


19 
& 10) 


van 19.4295 1 Auto Electric .50+**.10 63 5 Lindsay, C. W l 
er M 6 ( : 55 0. A 59+4-**.10 3 Do pref 


| 


Do. (B) .....| 27 244/1.50 + **.50 Nat, Steel Car 355, 241 25 24) 25 f . East Mal. 191,818 248 2 2.4 7 We Spud Valley 4,00 0 Do. pref. ~ 10 3 , 33, | Macnin ste 
Burrard D.D. A 4 : i} 25 |1.094 **.20 National Tr 5 25) 251 2: : ‘ Fast Rim. 99.500 1 3 1.10 ; ho Stad’n "4 it j i W) Belgium Stores pf 00 ‘ Do, pref 
Caldwell Linen 15) f 1 18/100 S5Nfid. Li. & Pr 7 8) : j b. 2 ’ ¢ Kart Sull.. 13,735 *& , ? Standard G : ? 74 Biltinore Hats 40 ; 5 6 Mai man ¢ 

Do, 2nd pref.| 163 i 3h 31 '§1.00+.50 Niag. W. Weav 5) 3 32: 3 i ; weve East Met, 100,200 1,45 0 5 5 ; Starrat 0 " 2 { 12 15 Do A w.s 1.00 : j : Do, pref 
Canada Cement 65) S 7 . North St. Olln 1 i 7) i v2 Rider 5S . os nN . Steeloy . vs ‘s me (4, | Bird Constr. 2.00 4 a8 ‘ Man. Sugar p 

Do, pref. ... j 252 53 5 } 1 20 1.00 5.0/N.S. L. @& Pr ( 2 1 wit Eidon ! 23 4 2 ' 5 “es Steep Rock 17.6 7.20 7 7.00 Blue Ribbon pref. 2.50 5 a. Maritimes Tele 
Cc. & Sugar 18) 7 ... Oakville’ Wood 706 8 4 + sees EbPen-Rey 17 4 ; . . Sturgeon KR 5 ; , \6 | Blue Top Br. B .. : +4 Maxwell net 
Can, Iron .....! 204 23; 1.00 + §.25 Ogilvie Flour ../ : 5) 5 Me eeeee eve ELS ‘ v7 rf 2 Sudbury C. 12,508 ( } _.15) | Bowes Co. B 1.99 : 7 McBrine pref 
Can. Machine.. 7 2 -».|\Orange Crush.. 1225'3.75 3.65 3.! 5! Y et Bere nera 39 ww 1.48 3.36 6S §.1¢ Sullivan C.. 7 3.065 3.18 3 3.0 | Brant. Roof. A... 1.00 ; . McCabe Grain 
@ Can. Halting saul 47 oo; . ... Pacific Coyle 2001.05 § 9 ) en t aL eve 14 J 5 1.40 | df. Inlet. 115 ! ‘ » ones ’& ig ane ‘ zs ona oe : 

} . - oat H ; ‘ ireky 20.415 2.13 ; i 5,2 Sylvan ; ) 55 azilis r re y 2 Mid ac, G 
— 3 | a be o1.08 ss pees petees ao se “ c . Y : : r. ' 20,055 1.2 7 1 5 * 56 ——- oe 1.00 + §.50 20) § 22) concen Ss 

Do, (B) .... 264 55 48 3.00 6.3/Penmans .. 70! 48 = , warrant. . Uae 13.28 18.5 : . Tr ku , : ee Bh me he os “ghey Gers 
Can, Perman.. 5S 47 99 6.00 55 Do. pref. . 60 102 i 08 } odery nee 74 i ] 30 2 . : ny = 7 a 2 ~ ? Satteniie tai on ; 20 7 . a! - a 
IC, Safew 5% 100 3 9225 2.1'People'’s Cr Sex 100! 13 = ; De Wer inte. 3 a ak 8 . ae on 1S ih 5 | Caldwell Linen 12k = "| Mont, 1 
1.8/Can. Steamsh's| 55 55 21 4.50 .../Powell River 2045 223 23 21 : - te Francoeur .. 2.300 0 0 (i : rohan abe 5 ‘5 ‘ 1x pret F 15 ( 30 | Moor 

5.3’ Do, pref. ... “a 647 «(45 33 291/840 ... Power Corp. . 2905 295 29) 2 os a et ; ae ; ; ae roy 5 5 ) 5 | Canada Bread 1 "22 "22. 8t| ~Do, 

** 20 Can. Vinegars. .| 13 13° «125 123 108 6.00 5.6) Do. pref 5 108 1B 108 , pereres Gen. Lake 328310 2 7 3 ; : rorbet 2 8n om : 5 o | De pref.B..... 28 7 Do 

3.4Can. W Cable B 35 89 89 89 89 53) 5133.00 5.8 Do. 2nd pref 50 52 4 2 53 ‘ Berets (ions Bae ; : ro ie oat oe ; "eae | Game. Ge, Stor sa 7 
+14.10.Can. Bk. Com..| 32; 245 242 24 243 | 12} 41.004 **stk Pressed Met 880/ 128 138 123 TBE | yg **** Giant ¥'fe > 10 5 9.0 1 e wy ss owngina : : oe ee 051 | Gan. Flocr. B 

....Can Breweries.| 16) 17 16%. 16; 332 26)81.00 .. Price Bros 3035, 265 27) 26) 2 15 oe Gee 7 ( : ae Trans. R > me 0 | Can. Foils 
+**1.25/Can. Bronze 15°35 34) 34) 34) 89 14.00 44 Do. pref 110 90 ¢ 03 2) ie ; at } , ‘ost i 1 reba 13, ' I2 {3 ih 60 

6.6\Can, Canners ..| 75 30) 303 30 30; j +4.20 |Prov. Transport 100 15 : 3) 613 Sit 6 G fake § ; ih 5 ! ) ‘ nest Hz , ’ - “an Fore. A 1.80 ; 

6.4.Can. Car & F’y 505, 12h 122 12) 12) Purity Flour G ‘ , i a ». RK 115,802 ~~ 1 po B.. 1804°°1.5 
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Significant Investors” Soden Numbers 


Power 


Mach. Pulp 
and and 

equip. paper 
il i0 


No. of 
Securities 


ued y 3 & Cee; 
oF ie ‘SMH! 


Weekly Figur 
a .. 4A 
1 .. 4 
i] 


Apr. 
Apr. 
Apr. 


ahe 
aw 


$s 
i 
~~ 


400.2 468.1 


Textiles Focd 
. and and 


= allied 
Ofla 2 


prod. 
5 10 14 


Mill- 
ing 
4 1” 16 


1497 474.9 3125 


612 


1786 4105 
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we 
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SREBSEBERS 


OD 
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z 
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111.8 
110.4 


oa 
sew 
38 B83 
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enw 


121.2 
119.4 
119.9 
119.5 
116.3 


110.2 
107.9 
107.5 

05.8 
104.0 


3 
= 
Cu ew 


38 
= 


Suse eaenvweane 


and 


Bever- Bldg. trac- 
ages mater. tion Banks 


il 


130.9 
60.2 


m58 
146.0 
142.4 
143.9 
1398 
136.0 
137.7 
142.1 
146.2 
149.1 
143.4 
146.0 


147.9 
141.2 
140.8 


140 
138, 
137. 
135. 
135 


Tot 


utili- 
ties 
15 


176 
62 


148. 
163. 
158. 
159, 


al 
Total 

co's 
103 


a 
5 


1962 | 
61.3 


6 
2 
9 
7 


166.5 | 
162.9 | 
165.6 | 
164.2 | 

160.7 | 
162.0 | 
169.7 
179.3 
183.4 | 
174.9 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


After almost a month of gener- | West; drilling equipment is start- 


153.8 | ally easy markets, moderate price | ing to move. 
strength came into the market | companies 


As a number of} 
have layge drilling | 


this past week. There were no| programs, this will mean a suc-| 
developments on either the busi- cession of announcements from 


ness or political fronts to account | 


|for the more optimistic note, 


rather it was- more a case of an 
oversold market. For some days | 


“| prices had been refusing to re- 


181.7 | 
179.5 | 
177.6 


181.9 | 
179. 
172.6 | 


169.4 | 
194.9 


*High and low tor year from 105 to aate inclusive are based on weekly figures 


issued by the Dominion 


Terente Steck Exe 
20 


May 
May 
May 2 
May *e 
Apr, 30 caseee 
Apt. 2 ....+ 3 
Month Ago . 
Year Ago 
1952 High 


BD seeeee 


May 6, 195% 


Due Bid 
Victory Leans: 
3 Mar. 1954 ... 
3 Nov, 1956 ... 
May 1957 ... 
Jan. 1959 ... 
June 1960 
Feb. 1962 
Oct. 1963 
Sept, 1966 


% 


161 
99; 
98) 
oi 
96; 
95% 
oi 
944 


Dom. of Can. Bonds: 


3 June 1958 . gai 
34 dune 1966... 7 
3 Perpetual aa 
21 June 1968 903 


Can, Nat, W. tad, 8.8. 
S Mar. 1955 .. 0105 


Grand Trunk Pacific Riy.: 


3 Jan 
4 Jan 


1962 
1962 


208! 
. 0106 


Dom. Guaranteed Bonds 


ca, Nat, Rallways: 

Jan. 1959 ... 096] 
Feb. 1956 .. #105 
July 1957 21068 
Feb. 1954 0102 
June 1955 .. #104) 
Jan. 1967 . a9) 
Sept. 1969 894 
Jan. 1966 934 


4, 


?tCallable on or after Sept. 15, 1965 


Dividends Declared | 


Th 
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ment payable record | May 
123 
30 


aust All, Sugar 
Do opab 
Do $ ‘ pf. 
Agnew-Surpass .... 
Aluminium Ltd, 
Anacon Lead 


Ang. Can P. & P. 50 


Argus ha 
Deo 


Atlantic W'salers pf. 
Aunor Gold 

Bk, Can, Nat. cove 
Bk. of Montreal ... 
Bk. of Toronto .... 
Barber-Ellis . es 
Bathurst Pr. & P. A 
Beaver Lamber A . 

Do. 


pid 
Bird Construction” 
Do 


Brantford Cord. A. 
Brantford Roof. A . 
Do. 


Brazilian Tr. .. 

Br, Amer, Oi) . 

Brown Co. 
Do, tnd pfd 

Rulolo Gold 

Burns & Co. 
Do. 


Butterfly Hose...” 
Can, Cement pid 


Do. A 
Cc. Fadry. 
Can, Malting .. .50+% 
Can, Steamship pf. 
Can, Bakeries ...... 
Can, Breweries 
Can, 


BS 
85 
> - ae 
Can, Food Prod. pf. = 


Can, ‘Fairbanks- M_ 

Can, Ice Mach. A .. 

Can. Ing.-Rand - 1.00 

Can, Int. Inv. 
Do. ptd. 

Can, Oil Cos, .... 


Can, Utilities pf, .. 1.25 
ab 


Can, West, Lumber 
Do. 
Capital Estates 


ones Food Prod. A iS 


Celtic Knit. ”: 

Cent, Can. Inv. 

Cent, Pat. G.M. 

Cobalt Lode M 

Pogurane-Dasep A 
f 


estk. di 


Cockshutt Farm E. . 

Coniaurum M . 

Cons, Div. Stand 
Sec, pf 

Cons, Theatres 
Do 


0 


as 
Cons. Pentti’ tues 
Do, pfd 


Consumers atone in 
H, nae Dist. 
B. 


Con Pap. Box .... 
Do. pfd. . 

Cosmos Imp, Mills 

Crown Cork & Seal 


Crow's N. P. Coal 2.00 
Davis Leather A . a 
c 7 

& Anglo L pf 1.25 

“0 


40 +490 
28 


Dome Mines 
Dom. 
Dom, 
Dom, 


Bridge ... 
Engrng. .. 
Malting . 


; Scot. In 
. ofd 
. Stores 


. Tar & Chem, 37h 
25 


“30 
23 


50 
. ath 


Do, pfd. . 
Dupuis Freres pt. . 
Eddy Paper A .. 
Electric Boat . 
Empire Brass pf, 
Enamet & Heat, ... 
Fittings Lid. A 
Ford oe A onsees 

> 


Gan of Can, pid, 
Gen, Steel Wares .. 
me & Co A... 


Gt_ West Coal A 
Do, B 

Gt. West Felt pf. 

Gypsum, Lime 

Halinor M. 


Do, pid 
De 


ls . 
Hud. Bay M. & S. 
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75 


& Forg A 37h 
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12 
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Bureau of Statistics. 


hange Index 
20 15 15 
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Apr. 
Apr. 

Mon'tb Ago 
Year Ago . 
| 1952 High . 
' 1952 Low . 


Bsessss=ess 
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Apr. 29. ‘ 
Month Ago . 
Year Ago ..- 
1952 High ... 
1952 Low 


Government Bonds 


. 256.35 


Montreal Stock Exchange Averages 
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(Supplied by Investment Dealers’ Assoc. of Canada) 
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Due Bid Ask 


Prev. Govt, Bonds 
101) Alberta 
1004, 22 Dec. 1953/57. 


‘ pritish Columbia: 
4) Jan. 1969 .. 

965 Sept 1953 

951 3 Dee, 1960 

i 4 June 1964 

5 Sept. 1959. 


Ask 


7 os 
99 | 4 
oa 
971 e110) 112) 
1024 
955 


3 
5 


1ilh 


8. C. Power Comm.: 
3 Oct. 1967... 8&7 


Manitoba: 

4 Dec, 1957 
5 Dec, 1959 . 
5) July 1958. 
3 Oct, (965 

| 44 Dec, 1956 .. 


New Grunswick: 
4) Apr. 1961 .. 

| 23 June 1966 .. 
34 May 1957 . 

3 Sept. 1965 . 


98) 
7% 
89. 
91 


| 3 


1033 
111 | 
109) 
91 

1055 | 


106 


1004 
107 
102 
eli 824 
94) 
93 bee 
1053 
107) Neva Scotia: 
1033) 4) Nov. 1960 . 
1053 5 Mar, 1960 
903 34 June 1963/65 
i « 
934 
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$1032 
01068 

91, 
June 1966/58. 41 
21 June 1965/68 83) 


¢Payabie Can. 
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92,1) 
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& 

or N.Y, 
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Date 
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May 


5 
- Date 


Date 
of 


May 


July 2 June 10) yay 


July 2 June 10 
June 16 May 19 
dune 2 Apr. 30 
June 5 May 5 
May 15 Apr. 30 
July 7 June i4| 
June 2 Apr. 3 

June 2 Apr. #0 


June 2 
June 1 May 15 
June 3 May 9 
June 2 May 15 
June 2 Apr. 30) 
June 2 May 15 
June 15 May 30) 
June 2 May 5 
July 2 Junelo 


May 12—Red Pic 


July 1 | May 21—Can, 


4) 
3b 


31 
33 


% 


Ontarie: 
zi 
34 May 


Nov, 
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4) Jan. 
2: July 


Nov 
May 


Aug. 
Oct. 


Nov, 


Nov 
Aug 
Mar. 
Oct. 
Dec, 
Mar 
Nov. 
Oct. 


Due 


1965 /69. 


852 


1952/55. 99) 
1962 . 


904 om. Hydro Com 
23 


01038 


1957 .. 


1954/59 972 
1952/55. 
42 Aug, 1958 ... 
4) Jan. 


1 
1960 /62 
1962/65. 


3 Sept, 1962/64 


Quebec Myéro_ Commission: | 
3 Feb. 1969/73. 
3 Dec. 1958/60. 9%) 


95) 5 n: 
89 ——— : 


100 
01h 
« 103 
91 


on 
96 


| Prince Edward Island: 
34 Dec. 1961 ... 


uebec: 


4 Mar 
32 Feb. 


933 


99, | 
101 
102) | 
104 | 
92 


873 | 
94) | 


101 
106: 
a . 


1105 
a3 
95 
9R 


ePayable Can., N.Y. or £ 


Pet 


Machine 
May 26—Scurry Oils . 
May 27—Brazilian Tr. .. 

| May 27—Sherritt Gordon 

May 28—Anglo-Nfid, Dec. .. 


May 1 29—Hudson Bay Co. 


May 18—Golden Arrow M_ 
May 13—Nordon Corp 


Stores .... 


May 12—Fortune Yellowknife 
May 12~—Nat. Breweries ...... 
May 12—Newnorth G.M 


Company Meetings 
Company 
9—Bobjo Mines . .e 
9—Falconbridge Nickel. ‘ 
9—Int. Petroleum ..... 
9—Johns-Manville Co. 
9—Paui Serv. 
| May 12—Arctic Yellowknife M. 
May !2—Bankfield Cons. M 


New 
. Montreal 
. Teronto | 


Place 


. Toronto 
. Toronto 


Toronto 
York 


+ Toronto | 
. Toronto | 


Montreal 


+ Toronto 


Toronto | 
Toronto 


. Los Angeles, Cal. | 
‘ Galt, Ont. | 


Calgary | 


Montreal | 


Toronto 


Grand Falls, 


. London, 


~~ Dividends Declared ( cont’d) 


July 2 June 10) Huron & Erie Mtge. 1.50 July 2 June . 
Do. 20% 30 July 2 June 15 
35 June 2 May 1 


Jun, 30 Jun, 16) 
Sep. 30 Sep. . 
Dec. 31 Dec 

Oct. 1 
June 1 
Aug. 1 
Nov. 1 
June 16 
July 2 
June 1 
June 1 
June 12 


| imperial Oi... 


Sep. 5 
May 5) 
July 15 
Oct. 15) Int, 
May 9/ int. Utilities 
May 22 | Invest, 
May 20 


Int, 
Int, 
Do. pid, 


Investors Mut. 


May 15 | John Labatt 


July 8) Lake Shore M. 
Oct. 


May 15 | 
May 20 


June 12 
June 20 
May 15 
May 15 
June 16 
June 16 
July 2 
May 15 
July 2 
May 22 
May 22 
June 12 
Dec. 12 
June 2 
4 July 2 
July 2 
June 26 
June 2 
June 2 
May 15 
May 15 
July 15 
Oct. 15 
May 15 
May 31 

Aug. 30 
Nov. 29 


Do. pfd 
Lamaq 


fay 3 31) = 


May 15 | John A. Lang 
May 31 | Laura Secord 
May 1 | Leitch Gold M 


May 6 

May 6) Loblaw Inc. .. 
May 12 | w, M, Lowney 
Nov. 12| Macassa M. .. 


May 30 | McColl-Front 


May 15 | Mining Corp, 
May 15| J. S. Mitchell .. 
Apr. 16) Reb. Mitchell 
Apr. 25 7 
June I i Corp. 
Sep. 1 Do. A & 
Apr. 10 Do. 4% 


Aug.15| ‘Do. 5°: pid 
Nov. 14| Nat. Drug & 
May 31 May 16! Dn». ptd. . 
Aug. 30 Aug. 15} Nat. 
Nov. 29 Nov.14|) Do 
July 10 June 16) 
July 2 June 19) 
June 30. June 15 
v. May15 May 2 
May 15 Apr. 30) 
May 15 Aor. 30 
June 1 May 1 
May 19 Apr. 30 


ee 

Do, B 
Noranga M. .. 
Normetal M. ,. 


Ont, Steel 


2 Do, ofd 


Page-Hersey Tubes 


Pato Cona, G. .. 
Paton Mfg, .. 
Do. pid. ... 
; Penmans ..... 
16 | Powel) River 
30 
2 


June30 May 
June 2 M 
June 2 

June 2 ay 16 
June 2 May 
May 30 Apr 
June 2 May 
June 2 May 
June 2 May 1 
June 2 May 13 | Renold-Cov. A 
May 15 Apr, = Robinson Little 
May 15 Apr, 2 matend Pap. 
June 2 May 3| pf. . 
June 2 May 5 Bovel Bank 
July 30 June 30 
June 2 May 15) 
May 23 Apr. 30 
May 15 Apr. 30 
Aug. 1 July 4 
Aug. 1 Jul. 4 
May 30 May 22 
May 30 May 22 
June i6é May 19 
Aug. 1 July 2) Sigma Mines . 
July 2 June 3 | Silbak Premier 
May 15 Apr. 30 | Silver Miller M. 
dune iS May 

June 10 
July 15 
July 31 
July 1 
June 6 
June 6 
June 1 


Saguenay Pwr 
Seythes & Co. 
Do, ofd 


Do, 4° 
Do. 


pf. 


June 30 | So. Can. Pwr. 
June 30 
June 


arene G, M. 
May 
Ma 


< 
ae=2eeu' 


Teck-Hughes G 


F 4 
2 
“4 


May 


ee 


United Steel 


Upper Can. M, 


sn cemaaeaacatiattte 


Gee. Weston pf. 
Wilsil Ltd, .. 
ar =. 


- 


f, 
Foe rw: s 


~ 
evuwvvoornu 


ea, 2 shs, held. 
«On arrears. 


Ma 
May 


Breweries B .. 
Metal Ind. A 


Found, pfd. 
May 20 | Kerr-Addison M. .. 


8 | Lake of Woods Miil. 


Chem. 


act pe B.. 
Sherwin-Wms, pfd. 
Sicks’ Brew. ... 


16 | H. Simon & Sons a 
May 16 | Simpsons Ltd. pid. Ls 


Stowell Screw A .. 
Pear. & C. pf. 


Brew 


. 1.12 


Paints “en pf. 


2 


12 June 15 
65 July 2 
4 July 2 


13 July 15 


May 14 


June 27 


25 Jul 


-l 


ue 'G. 
aoe. ei | Alf. ‘Larubert n &B 


May 30 | Loblaw Groc. A & B 


May 15 | Maciaren Pwr. & P. 
it 
June 16 | McIntyre Pore, M. 
June 12 | | Mica Co, of Can. 


al 


cose 50 


40 
17 


Aug. 
June 
June 


June 


i 


sence’ Ce 
B vccoos 91.96 

of. 25 
May 16) H. Morgan Sit pf. 1.18 
1.25 
125 
15 


July 
duly 
July 
June 
June 
June 
June 


June 15 


- 
a 
~~ Mester 


1.00 Sune 16 


“10. Lt. 05 
N. 8. Lt, & Pwr. pf. 1.50 
| Ogilvie Flour pf. .. 


Provineial Trans, .. 
Que. Power ........ 
Quemont M. ..«... 


A. 


| Royal Oak Dairies A A 


pf. 


: 31 
Shawinigan W. & P. 30 
A 50 


561 
13% 
30 


25 
02 
05 

1.25 


é 


United Corp A .... 
Do. 8 ined 


Universal Cooler ... i 
Waite Amulet M. |.” 
Waterons Lid. A 

<n 
«e+ SB 


. fund 


r-1 


1,75 

as.20 

1.75 
65 


ss 
04 
1a 


2 


June 27 
June 2 
June 2 
May 15 
May 15 
July 


May 29 
June 16 
June 16 
May 15 
June 14 
June 2 
May 21 
May 26 
June 27 
July 1 
June 2 
June 2 
June 16 
June 2 
May 15 
July 1 
June 1 


June 1 
May 26 
July 2 
July 2 
July 2 
June 30 
July 28 
May 15 
May 31 
June 2 
June 16 
May 15 
June 2 
July 2 
June 2 


dune 2 
May 15 
May 31 

June 30 
May 15 


June 


June 10 
May 15 


3, 
split. 


June 2 
July 2 
June 7 


gud E 
asinitial after Sater! split. 

fInitial after 2-fo 
23° noncum, red, 


Coup. 79 
May 15 


June 9 
June 9 
= S 


fb 30 | 
Apr. 30 
May 31 
Jun, 13 
July 2 
May 1 
May 1 
Apr. 22 
June ° 
Sep. 
Dec. i" } 
June 10 
May 1 
Apr, 30 | 


j 
May 8 | 
May 2) 


see 


SIHAUSSVSuUuaun 


| Windsor 


June 
May 
May 
Apr. 
June 
June 
June 
May 
June 
Apr. 
May 
May 
May 
Apr. 
May . 
May 5 
May 6 | 
Apr. 22 
Apr. 1 | 
Apr. 30 
June 
ct 
May ; 
May 9 
Apr. 30 
May 15 
May 30 
Apr. 30 
May 15 
xtra. 


eErRSSunrnn eB! 


15 | 
18 | 


com, 
pf. sh, of $1 par for | Sherbrooke St. Realty 4 


50 | Share 


' 
Victoria 


| Adelaide Peter 4%. 


treat further, even ough there 
was no noticeable pick-up in buy- 
ing enthusiasm, 

Removal of credit curbs this 


| buying into shares of those com- 
panies whose busine:s could be 
most affected by the change; Ford 
of Canada, Canadian Westing- 
house, Simpsons, Industrial Ac- 
ceptance all jumped $2 to $3 a 
on Tuesday following 
Finance Minister Abb-tt’s an- 
nouncement. Automobile, furni- 
ture, appliance manufacturers all 
look for a, pick-up in demand 
over next several weeks. 
* > = 


BENSON L. COYNE: Deacon, 


} 


the Western oil fields. In addi- 
tion, newsprint prices may be 
raised to offset part of-the los:. of 
the United States premium and | 
| the increase in costs over the last 
year. 

For the short run, we would | 
expect some recovery in oil, tex- 


| tile and newsprint shares. How- 
| week in Canada brought strong} 


ever, in case this is of short 
duration, commitments should be 
made only in the shares of strong 
companies. 

For example, commitments in|} 
the Western Oils should be con- 
centrated in securities of com- 
panies having good management, 
well located acreage, oil reserves 
and ample funds. Ultimately, the 
securities of such companies 
prove to be profitable investments 
regardless of what may happen 
over the next year. 

Taking the longer 


view, it! 


Findley Coyne Ltd. (Toronto) | S¢¢™s clear that the intense in- 


Because of the November Presi- 
|dential election, relaxation of 
credit may be expected to 
tinue in the United States. Road 
conditions are improving in the 


. Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
May 6, 1952 
Int. 
Rate 


% 


*Alg. Cen, H.B.R. 5 
Bel) Telephone . 3 
Braz. Tree. Law 
B.C. Electric .. 

Do 


Public Utility Prev. 
ues: Due Bid Ask. Week 

Bid 

131 

85 

AR 

a7 

86 

92) 

96 


136 
RB 
92 
90 
91 
95) 
99 


East Kootenay . 
Gatineau Pr. D 3 
Gt. Lakes Pwr, . 4) 
eens 
Power ........3 
Mex, Lt. & Pr. . 5 
Mtl. Trams. B . : 
Nat. Lt. & Pwr. 
‘orth. Que, Pr. 
wer Corp. ... 3 
uebec Power . 
St. Maurice Pr 
Shaw. W. & Pr, 3 
Do. : 
Un, Fuel Invest. 
Wog. Electric . 


industrial issues: 


Abitibi Pr. & Pr 
— Atlantic 
Suga q 
Alaska 'P. & Ceil, 
Aluminum Co. 
Bowaters Nfld. 
P, GH cccses 
B. C. For, Prod. 
Burns & Co. ... 
Can, Steamship 
Can. Bread .... 
Can, Breweries . 
Can. Canners ... 
Can. Celanese .. 
Can. 
Can, 
Can. : . 
a Plow 


a4 
a9 
93 


Columbia Cell. . 
Consol, Pape~ .. 3 
Dom, Tar & Ch. 5 
Dom. Woolens . 
Dryden Paper . 
E. B, Eddy .. 
Elk Falls Co. 
Federal Grain 
Gen, Stee] Wares 
| fee Lakes aeer : 


Massey-Harris . 3 
McColl-Fronten. 
Mercury Mills . 
Mon, Knitting . 


N. S, Steel Coal 
Page-Hersey T. . 3 
Price Bros, .... 
Silv. Dairies ... 
Simpsons Lid, . 3 
Steel Co. of Can. 23 
United Corp. ... 4 
United Steel ... 4 
Un, Gr. Growers 31 


| Convertible Issues: 


Abitibi P. & P 4) 
Atlas Steels Lid. 5 
Barvue Mines 5 
Braz, Tr. .&P. 4) 
B-A Oi) .. 3 
B. C. Forest Pr. 5 
Can, So. Oils 1-5 
Can, Brew, ..... 4) 
CPM, cc cccicees ae 

Do . 


Dom, Stl. & Coal 4 
Dom, Textile .. 4 
Gen. Pete. of C. 4) 
Gt, Plains Dev, 1-4 
Interprovincial 
Pipe Line .... 4 
Power Corp, .... 4) 
Supert. Pete. 4 
Trad, Fin 4 
Trans i. Oil 5 
Triad Oi] ...... 4) 
West. Can. Brew.5 ‘67 
tPayable in Canada only. 
*Pavable in Canada. U.S. or U.K. 
«Payable in Canade or U.K 


230 
103 

98 
105 
130 
105 

97 


Municipal Bonds 
May 6, 195% 
et Matur. — 


tat 


Baussssssssesiass* > 


"69 
"69 
"69 
"69 
"64 
“60 
"69 
"6R 
‘68 
"67 

75 
"15 
"15 
"70 
"64 


Vancouver 
Calgary 
Eamonton . 
Regina .3 
Moose Jaw 8-3'% 
Winnipeg ...3 
Ottawa . 
Toronto ... 
Hamilton .. 3 
Windsor ... 
Windsor ... 2 


: 

: 
1 
1 


374 
- 3% 
3's 
3*e 


ae aie 
ebec 


St. John . 


PPS SOAVA SASS SOUS , 


‘66 
"65 86% 


Supplementary Bond 


Quotation 


Furnished by Investment Dealers’ 
Association 
Month-end Closing Prices 


April 30, 1952 


1967 & com. 90 
. 1962 & com. 
. 1956 & com. 


Alex. Bidg. 6% 
Ancroit Place 4% 
Balfour Bidg. 4%. 
Bay Adelaide 4‘. 
Bay Cumb., 3%%. 
Bay St, Albans 4%, 
Bloor St. George 4%. 
Clarendon Apis 7% 
| Clarendon Props 7%, 1947... 
Deer Pk. Manor 4%. ‘59 & com 
Dominion Square 4%, 1959 ... 
400 Ave. Ra 4%%. °57 & pid 
Gleneagles Inv. 5%, ‘59 & com 
Lomb, Rity. 2%, "51 & com. 
Lord Nelson Hotel 4°, 1947 .. 
9 ee Ate. - aoe +, 1964 
2, ase 

Glee oie a its & pid. 
— Park Apts 5%. 1961 


. 1952 
Stanley Realty 3%. 1962 ee 
York Adelaide 4¥%4%, 1959 ... 


OIL STOCKS -- Continued 


(Continued from page 24) 


h Sewee. Bre 
Spr. C'lee,. 42,950 


- 


sartusssussnes 


wom 
www 


Tur Vo. O88 
United Q.. 126,375 


i PES a oe 
VSsSsssucssssz 


h 


_ 


persen. . &. 
eeceesssusrz 


¥ 


z 


seeesszssece 
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. Ponds. 


2 
=— 


& 100 


~* 
= 


usssce 


ae ae 


ee SK es 
cs2s8 
sueeunecsxnze 


= 
= 


al —~— atten 
—- we oees = 


” gbkassagexe 


§ Paid on payable in 1952 ** Paid in 1051, 


| good grade. 


flationary pressures that started 
with the Korean War are over, 
| barring only a war scare of ser- 
ious proportions sufficient to 
cause substantial augmentation of 
re-armament plans and an accel- 
eration of the rearmament 
tempo. Looking ahead into ext 
year, some slackening of eco- 
nomic aetivity seems probable, as | 
productive facilities are now quite 
sufficient for peacetime needs. 
Thus, longer term commitments 
should be made, in our opinion, 
on a very selective basis. Sub- 
stantial commitments should be 
made in bonds and preferreds of 
Longer term com- 
mitments in common - stocks 
should be carefully -est-icted to 
dividend paying shares of com- 


| panies which may be assisted by 


some deflation or which may be 
expected to grow over the long | 
term, but whose growth has not | 
been too greatly discounted. Cer- | 
tain of the convertible debentures 
may well solve the problem of the 


| investor in this class of se:urities. 


| for many years. 


The ultimate outlook for Canada | 
is one of great promise. Western 
oil discoveries will be made for 
years to come; the seaway will 
be constructed; the opening up of | 
undeveloped’ areas will continue 
Over the years, 


| enterprising confidence tempeged 


i 


| 


| with judgment will be rewarded. 
. 


GREENSHIELDS & CO. (Mont- 
real) 


It seems safe to predict that 


| the pattern of Canada’s balance | 


| of 


trade will 


be considerably | 
modified 


in the future by the 


| present trend toward self-suffic-' 


iency, While imports may grow 
further in value, their importance 
in relation to national expendi- 


| ture may be expected to decrease. 


Furthermore, within the list of 
imports, thé’ proportion of manu- 
factured goods, as well as that of 


| coal, oil and steel, most likely will | 


decline. With imports such as 
bauxite, tin, wool, tropical fruits, 
tea, coffee, etc., becoming rela- 
tively more important, Canada 


| should be less dependent on U.S 


dollars and it may be expected 
that there will be further im- 
provement, both in the balance 


‘and in the terms of trade, result- 


ing in a stronger position for our 
currency. 


Record of Financing 


Sales by Municipalities, Provincial and 
Veominwws Gevernment. Offerings of 
Corporation and toreign Securities, 

DOMINION 
Government of Ca a Areasury Notes 
Due Nov, 1, 1¥oZ, ¥2uv,000,00U, Issued May | 


| 4, 1904, scaring inverest at the rate of I<e'< 


Bid Asked | 


| 5% by McLeod, Young, 


! due Apr. 


per annum, 50.6 to Bank of Canaaqa at par. 

Government of Canada treasury silis— 
Due Aug. |, 1952, $49,0yu,00u, Issued may 1, 
sYoZ. Sod at Suv. 10244 to yield .9¥o'c. 

MUNICIPAL 

Greater Winnipeg Water District, Man.— 
4°. serial aebentures, to mature may 1, 
1993-12, 900,000. Issued Mar. 1, 1952. 1-10- 
year mawurities offered at ¥1¥i.U) pius>in- 
terest to yield 3.80%. and 6-10-year matur- 
ities otfered at $100 pius interest to yieid 
4%e by Wood, Gundy & Co., Dominion 
Securities Corp, Lid,, A. E, Ames & Co. 
Lid., Bank of Montreal and Royai Bank of 
Canada, 

fownship of Cornwall, Ont.—5*. serial 
debentures, due Apr. 1953-62-12, $875,521.07. 
Issued Apr, 18, 1952. Sold at $99.52 and 
998.226 to a syndicate headed by Harrison 
& Co, Ltd. 

Tewnship of 
Par), Que.—4‘. 
1953-72, $30,000, 
directly at $100. 

Schee] Commission of City of Thetford 
Mines, Que.—4'. debentures, due Mar, 1, 
1953-72, $25,000. Issued Mar. 31, 1952 Sold 
privately at $100. 

Manicipality of LWe Verte, 
and 4'2°. debentures, 
67. $70,000, 


Stukely North 
debentures, 
Issued Mar. 


(Eastern 
due Feb. 1, 
31, 1952. Sold 


Que.—4‘, 
due May 1, 1953-62- 
issued Apr, 21, 1952. Sold at 


| $97.01 to P. M, Cing-Mars Inc, 


Edmonton Roman Catholic Scheel, Dist- 
trict No. 7, Alta.—4%4%~ and 5% debentures, 
15, 1953-72-82, $400,000. Issued 
Apr 23, 1952. Sold at $97.757 to Dominion | 
Securities Corp, Ltd, and Imperial Bank. 

City of Grand’Mere, Que.—2™% and 4% 
debentures, due May 1, 1953-62-72, $500,000. 
Issued Apr. 23, 1952. Sold at $94.14 to 
Gairdner & Co, Lid., Casgrain & Co. Ltd. 
and Dawson, Hannaford Ltd. 

City ef Peterborough, Ont. 
4'e'e debentures, due Dec, 31, 1952-61-66- 
Ti, $872,832. Issued Apr. 28, 1952. Sold at 
$101,077 to Dominion Securities Corp, Ltd., 
A, BE, Ames & Co. Ltd, and Canadian Bank 
of Commerce 

Parish of St. Jerusalem d'Argenteuil, 
Que.—5'e debentures, due Jan. 1, 1953-72, 
$150,000. Issued Apr. 28, 1952. Sold pri- 
vately at $100. 

CORPORATE 

Traders Finance Corp. Lid.—5's" sink- 
ing fund debentures, to mature May 15, 
1908. $1,500,000. Issued May 15, 1952. Of- 
fered at $100 and accrued interest to yield 
Weir & Co, Lid., 


— 444% and 


| Nesbitt, Thomson & Co, Ltd, and Gairdner 


Div. Equiv. to .0Te per share, Payable March 15,1952, 4 / 


& 


& Co, Lid 

Canadian Westinghouse Co. Lid.—4'%% 
sinking fund debentures, due May 15, 1968, 
$20,000,000. Issued May 1, 1952. Sold pri- 
vately to A. E. Ames & Co. Lid. and the 
First Boston Corporation. 

Young and Gore Tugbeoat Co, Lid.—5')% 
first «closed: mortgage sinking fund bonds, 
due Mar. 1, 1960, 000, Issued April 28, 
1952 Offered at $99.00 by Pemberton 
Securities Ltd. 

PREFERRED 

Canada Safeway Lid. — $2,500,000, 5% 
cumulative redeemable sinking fund pre- | 
ferred shares (first series) = value $100 | 

w share}. Offered at $98.50 per share by | 

a ng eee Corp, Lid., Wood, Gundy 

Greenshields & Co, Inc., James | 
S aeardoen & Sons and Pemberton Secur- | 


Ltd. | 
COMMON 

Rainbew O11 Ltd.—350,000 shares 

includes 27,000 shares Being offered in | 
by Canadian underwriters: ‘par | 

value $5—Canadian—per share), Offered 
at $7.50 per share (United States dollar!, 
by Hayden, Stone & Co., Jones & 
. McDonald & Co., Ball. Burge & Kraus, 
iil Richards & Co., B. W. Pizzini & Co. 

ne 
& 


ee 


The Milwaukee Co., Newhard, Cook 
Co., Ross, Knowles & Co. 


‘ 


OPPENHEIMER 


VANDEN 


BROECK & CO. (New York) 
Expectations 
are being deferred to the third 
But will they material- 


quarter, 
ize? 


doubled since 
phenomenal increase in spite of 


higher 
today 


the 


nor 


capita 
and despite 
growth of our population, In 1939 


.industrial capacity was 


Don’t forget that our 
| dustrial productive capacity has 
1939. 


for 


improvement 


in- 


This is a 


consumption 
the strong 


not 


fully used and, thus, left a margin 
for emergericy demand. 

The new administration in 1953 
may be less favorable to labor 


|than the present one and 


may 


mark the end of the era of deficit 
financing. As a matter of fact, 
taxes may decrease and a new 
administration may strive for a 
budgetary surplus and a smaller 


governmental apparatus, 


a 


freeing 


large number of people for 


civilian employment. 

In translating all this into stock 
market advice, 
clined to repeat that emphasis at 
present should run in the direc- 
tion of which industrial common 


stocks to sell rather 


to buy. 
ally 


true 


we would be 


in- 


thaa which 


This would hold especi- 


in case a widely ex- 


pected rally should develop from 


here 


on. 


recommend 
portfolio should contain less than 


50% 


is 


The basic policy 


of its total value in 


we 


that the average 


‘ommon 


stocks of industrial enterprises of 


| a cyclical nature. 


Unlisted Mines, Oils 


(By the Braker-Dealer’s Ass'n of Ontario) 


Approximate quotations, 
®, subject to confirmation and change 
(*) indicates ar 


asterisk 


3.30 p.m., May 
An 


increase in price, 


a dagger it) a decrease in price, 


Abenakis 
Advance 
Alexander 
Ama Kir 
Amax 
Ameranm 
Anna’que 
Arctic 
Argonaut 
Barber N 
Bar Man 
Baska 
Beacon 
Beaulieu 
Beauriv 
Bi Ore 


| Biroco 
| Blondor 


B McDade 
Bour C 
Bouzanne 
Braminco 
Bright RL 
Burley Po 
Camiaren 
Camray 
Captain 
Cassidy 
Cent Man 
Cock RL 


| Columbier 


Columinda 
Comstock 
Con Chib 
Con Cop 
Conecho 
Craibbe 
Croydon 
Cuyuni N 
Derlak 
De Sant 
Destorada 
Doris 
Dunvegan 
Durham 
E Lund 
Echo. Ind 
E Bonanza 
Elmac 
Erin Kirk 
Fleming 
Flicka 
Forty Fr 
Gan Cop 
Gay River 
Gidfid U 
Glencona 
G'maque 
Golpac 
Grd Chib 
Gov Gold 
Greenlee 
Habitant 
Halden 
Halkin 
Harker 
Hornfault 


| Hotstone 


Indepen 
Insco 
Isle Pines 
Jardun 
Jerome 
Jonsmith 
Kamlac 
Ken Bay 


rye 
Lar Addsn 
Lassie 
LaSalle 
Le Pitte 
Lennie 
Lk Expar. 


2 
"3 

4) 

8 
838 
56 


ACwwees 


Pe ee ee ee 


4 

3 

1b 
13 
3 
97 

4) 
*75 
105 
"14 


19 
7 
“33 
7 
“14 
52 
17 
20 
7 
4) 


(this; Kenda Pe 7 


2 
3 
"12 
“+ 
4 
2 
5 


Lower Can 21 


. George R.| Lun Echo 716 
| Gardiner Ltd, and Isard, Robertson & Co. { Lyndhurst 34 


Malen RL 


43 


4 
5 
9 
93 
60 


wvewvvranws 


oks 


Bid Ask 


: 


- 


wo 
> 
z 

- 


Man Bind 
Marquette 
Mary Ann 
Mat Con 
Mate Yel 
McManus 
McCuaig 
Miles RL 
Mindus 
Mt Keno 
Mohawk 
Mistassini 
Murmac 
Nat New 
N Redw'd 
New Aug 
Newcor 
New Mal 
N Walcro 
Nickel L 
Nickel O. 325 
Norbeau 
Norbec 
Norcourt 
Norford 
Normar 
North Tr 
Novele P 
Obalski O 
do ‘45 
Oklend 
Olivet 
Orofino ? 
Ortona 
Parquet 
Pascalis 
Payne 
Peiangio 
Phelps 
Presdor 
Privateer 
Quest 
Quyta 
Que SR 
Radiore 
Rainville 
Rand M 
Randona 
Redruth 
Redwood 
Rhyolite 
Richgroup 
Russet 
Saim Co 
Santiag N 
S Dufalt 
Sepha 1) 
Sheldon *24 
Silv Arrow + 
Silv Lake 
Skynner 
Snow L 
Starlight 
Sunbear 
Tobico 
Vauz Duf 
Vinray 
Viking 
West RL 
Wildore 
Y David 
Yelknife 
do vt 
OILS 
Antone +65 
Cdn Sup 13) 
Franco 7 
Gt Plains 1101 
Lingnora 5h 
Major Oil 53 7 
Marwayn ti0o 105 
N Ranch *21 3 
Ol Smky t145 150 
Paige Pet 38... 
Rio Tinto 12) 134 
Vermilion 17 22 
Westiock 37 # 


. 
co toch rete 
- 


- 


ed 


19 mI 


= 


3 we PA wee 
AAS VOCe MOU Ves SIS HH 


a0UR— ees 


. 


wm ww Oe too 


.* 


0B 


~ 
CH ADH wu we 
ese 


10 
320 


g 


80 
103 
7 


ic 


|v. 
|} Dow Jones 
| Fisher's .... 


| Gt. Brit. 


| to 1930 base. 


New Highs & Lows /Is Dr. Merica 


During the week ending May 
2, 13 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 93 
new lows. In the mini..g group 
there were 35 new highs and 37 
new lows. In the western oil 
group there we-e five new highs, 
while 12 new lows were record~14. 
GENERAL 
New Highs—1952 

Fraser Cos, new Mon, Life 
Gen, Dynamics Nat. Drug 
Hahn Brass A Robinson Little 
Indust, Accept Sarnia Bridge 

Do. 5° c.c. p Silverwoods A 
Mexican Tram Viceroy 
Mica of Can 


40 pd 


A 


New Lows—195? 
Donohue Bros 
East, Steel 
Eddy Papers 
Gen, Product 
Gord. Mackay ¢ 
Gt. Lakes Pap 
Do. A pref 
Guaranty Trus 
Hartz, J. F 


Abitbi 
Alta, Dist 
Do, V.T 
Algoma Steel 
Ang. Cdn, Pulp 
Argus 
Ashdown Hdwre 
Bk. N. Scotia 
Belding Cort, 
Do. pref 
Belgium Stores 
Brant. Cord 
B. C. Forest I 
B. C. Packers A I 
Brown Co, int 
Do. ist pref I 
Do. 2nd pref 
Building Prod 
Caldwell Linen 
Do. 2nd pref. 
Can, Bronze 
Can. Car & Fdry 
Do. pref. A 
Can. Dredge 
Can. Fairbanks 
Can, Food Prod, 
Can. Salt 
Can. Vickers 
Cc. W. Lumber 
Can. Westinghouse 
Cockshutt Farm 
Comm. Alecoho! 
Con Bakeries 
Cons. Litho 
Cons, Smelt 
nsumers’ 
Corbys B 
Crown Trust 
Davis Leather 
Distill, Seagram 
Dom, Bank 


New 


A 


H 
B Ir 


Smith Pap 
perial Bank 
mperial Oil 
Metal Inc 
Mill. pref 
ter, Nickel 
Inter, Paints 
Int, Paper 
Int, Power 
Lang, J, A. 
Loblaw A 
Maple Leaf M 
McColl-F t 
Melchers 

Do, pref 
Molson Brew 
Moore Corp 
Nat, Steei Car 
Nfid. Lt. & Pwr 
Powell River 
Price Bro 
Que. Tel 
Royal Bank 
St. Law. Co 
Sicks’ Brew 

Do V.T 
So. Can, Pwr 
Stel of Can 

Do. pref 
Sin, Pete, ord 
Third Cdn. G.I 
Dom, Col pret Tegronto Flevators 
Dom. Fadry onto Iron 
Dom, Glass Trans Mt, Oi! 
Dom, Scot, Inv Wabasso Cot 
Dom. Tar & Ch Walker-Good, 
Dennacona Pap 


A B 


new 


Gas n 


A 


MINING 
New Highs—195? 
Glenora 
God's Lake 
Heath Gold 
Hellens Mining 
Heva 
Hugh-Pan 


Arjor 
Athona 
Bagamac 
Barnat 
Beattie- Duquesne 
Beaver Lodge 
Broulan Reef 
Buffalo Cdn 
Central Patricia 
Cobalt 
Cons. Howey 
Cons, Lebel 
Duvex 
East Amphi 
Eastern Metals 
Eureka 
Do, wart 
Fenimore 


Pot 


warr 

New Lows—1052 
Anacon 
Ascot Metals 
Belleterre 
Campbell! Chib 
Chimo Gold 
Cons, Rochette 
East Sullivan 
E! Pen-Rey 
Giant Y'knife 
Goodfish 
Harrison-Hibbert 
Keyboycon 
Klondike-Keno 
Kootenay Base 
Lexindin 
Mackeno 
Madsen Red Lake 
New Calumet 
New Laquerre 


Quatsino 

Que, Smelting 
Que ne nt 
Quesabe 
Reeves-Macdonald 
Stadacona 

Spud Valley 
Torbrit 


Vanac 


Va 
Waite 
Yale 
OILS 
New Highs—195°? 
American Leduc 


Highwood Sarcee 
Sturgeon 


West 


New ih TE 3 

Anglo-Canadian M old 
Can, Pipe Line Mid -Cont 

Dome Exploration New Super 
Home Redpic Pet 
Husky Toronto Americar 
Long Island West. Leaseholds 


ou 


ior 


*.° 
Commodities 
Pre- 
vious 
week 
$24.60 
25.60 
24 
0599 
-52'4 
16 


Latest 
week 
$24.03 
25.60 
24'2 
0583 
52%. 
16 
Weekly Indices 
ee 111.2 


Cattle . 
Hogs 
Copper 
Sugar, 
Coftee 
Hides 


Ib. 
raw, 
Ib 


— 
Ib 


S. Labor 


203.94 | 
188.2 


174.97 
182.8 
Seamer: a 
Retail (Apr.)? .. 
W'sale iFeb.y 
U. S. (Feb.) 
(Feb.) ... 

Nete: *Base 1935-39 
British index is Board of 


111.3 
176.43 
183.3 


189.1 
232.6 
113.2 os | 
334.9 305.6 
uals 100. The 
rade converted 
*New series, based on 1947-49 | 


181.8 
241.9| 


= 100. 

Base of price of quotations is as follows: 
Cattle — Steers, good, up to 1,000 Ib_ top 
price. Toronto Copper-electrotype. New 
York. Coffee No. 4 Stantos, Spot Raw 
Sugar 96 degrees centrifugal cif. New 
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, MRECTORY OF 
Chartered Life Underwriters 


* ESTATES PENSIONS FAMILY INCOMES 


FERNAND de HAERNE, C.L. U. 


Estate Analysis — Succession Duties — Business, Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN. 6-8731 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Analysis 


THE LONDON LIFE INSURANCE COMPANY 
25 King St, West TORONTO 


WA, 1844 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO WaAverley 1844 


EARL fA. BRATTON, C.L.U. 


Insurance and Estate Planning Service 


Sun Life Ass'ce. Co. of Can. 


60 Victoria St., Toronto 


EM, 4-5141 


JACK R. HUTCHISON, C.L.U. 


Estate and Business Insyrance Analyst 


Sun Life of Canada 


60 VICTORIA ST, TORONTO 


EM. 4-5141 


"Inco President 


and general manage. of Canadian 
operations; H. C. F. Mockridge, 
| legal counsel of Toronto. 
| Mr. Beattie also was elected a 
| director of International Nickel 
| Co, Inc 

Gordon Canadian Manager 

J. R. Gordon, assistant vice- 
president, has been appointed to 
the further post of assistant gen- 
eral manager, and will manage all 
activities in the Canadian opéra- 
tions under direction of Mr. 
Beattie. 

Ralph D. Parker, 
president, 
, president 


Dr. Thompson to Con- 
tinue 


as 


Chairman — 
Beattie Steps Up 


Dr. Paul D. Merica, executive 
vice-president and a director, was 
elevated to the presidency of 
International Nickel Co. f 
Canada at the annual] organiza- 
tion meeting of the board of di- 
rectors his week. Chairman of 
the board and retiring president, 
Dr. John F. Thompson, continues 
as chairman and chief officer of 
the company. 

Elected to 
mittee 


— R. 


assistant vice- 
has been elected vice- 
and a director of the 
company’s subsidiary, Canadian 
Nickel Co., which conducts the 
company’s exploration and pros- 
pecting programs, 

William F. Kennedy has been 
named secretary of the company, 
succeeding Henry S. Wingate, a 
vice-president and director of the 
vice-president ! company. 


the executive com- 
are two Canadian officers 
L. Beattie, 


WE SPECIALIZE IN 


the Accumulation of 
Large Blocks of Securities 
* 
ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
* 


Confidential enquiries should be addressed to 
J. C. L. Allen, Senior Partner 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


200 BAY STREET TORONTO 


F. H. DEACON & CO. 


Business Established 1897 


Members The Toronto Stock Exchange 


BAY STREET—TORONTO 1—EMPIRE 4-3401 
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DEACON FINDLEY COYNE 


LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


a 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO WA. 4781 
BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) 


JU. 1167 


MOSS, LAWSON & CO. 


MEMBERS: 
*THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


© Saving money is hard work—putting it to work is even harder. 
The average person really needs some experienced advice and 
guidance if his hard-won savings are to work hard for him. 
Our 26 years experience of stocks and stock markets has helped 
others to plan sensible investment programmes. Maybe we can 
help you — if you ask us. 


219 BAY ST. ¢« TORONTO | e EMPIRE 4-928! 


*FRANK G. LAWSON © WILLIAM J}. KERR © DONALD M. M. KOSS 
*DONALD G. LAWSON © ROBERT B. G. CLARKE 





CANADA 
CIGARETTE 


Marea tila eae 
NICKLE MAP SERVICE 
5 poalalng 


— hee 
CANADIAN 
OILFIELD MAPS 


CALGARY CANADA 


Cyl itelie 


LIMITED 


930 MALWOOD ROAD, TORONTO 17 


Telephone: MA. 0761 
55 DECARIE BLVD., MONTREAL 9 


Telephone: BY. 704) 


MINING EVALUATION COMPANY 


established in 1934, as @ quide te the 
MINING INVESTOR 


A constant process ot examination 
and ae 2S in che Canadian __ 
m Quebec 
Yukon, Coheae os to our mubecribers 

ctual fe ana 
tt a wide list ot Cansdien Gold und 
Base Metal Properties from the Pros 
pect co the Producer. 


Correspondence Invited 


P.O. Box 194 « Tel. 1301 
NORANDA, Que., CANADA 


CHARTER OIL 
COMPANY LIMITED 


NOTICE OF REDEMPTION 


TO the Holders of the 5% Con- 
vertible Sinking Fund Debentures, 
Series A, due the Ist day of 
October, 1962, (hereinafter some- 
times referred to as “the Deben- 
tures"), of the above-mentioned 
Company secured by Deed of Trust 
and Mortgage dated as of the 
15th day of September, 1950, in 
favour of The Canada Trust Com- 
pony, Trustee. 


NOTICE iS HEREBY GIVEN that on 
the 30th day of May, 1952, the 
undersigned Company pursuant to 


the power contained in the cocve~- 


mentioned Deed of Trust and 
Mortgage will redeem all its said 
5% Convertible Sinking Fund De- 
bentures, Series A which moy then 
be outstanding by payment of the 
principal thereof together with a 
premium of five per cent thereon 
and accrued interest on the said 
principal to the said 30th day of 
May, 1952, on presentation and 
surrender of the said Debentures, 
together with the coupon maturing 
the Ist day of October, 1952, and 
all subsequent coupons oppertain- 
ing thereto, at the Main office of 
the Bank of Nova Scotid in the 
cities of Vancouver, Victoria, Ed- 
monton, Calgary, Toronto or Mont- 
real, Canada, at “the holder's 
option. 


NOTICE IS FURTHER GIVEN that in 
case any such Debentures cre not 
presented for redemption on the 
said 30th dey of Moy, 1952, all 
interest on such Debentures shall 
cease from and after the said date 
in accordance with the terms of the 
said Deed of Trust and Mortgage. 


DATED of Vancouver, British Co- 
lumbia, this 18th day of April, 
1952. 

CHARTER OIL COMPANY LIMITED 


A. P. Bowsher, 
Secretary. 
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Let us show you 
without obligation 
how Pittsburgh 
Color Dynamics 
can inerease the 
efficiency and 
productivity of 
your business. 


Crushing, 
Construction and 
Logging Equipment 
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| Strike length of 1,500 ft., 


What Does 2c Cut in Lead Price Mean? 
One Effect May Be US Tariff ‘Back On’ 


By GORDON M. GRANT 
What will two cuts of a cent a 
lb. each in the U.S. price of lead 
within a week mean to Canadian 
base metal producers? 


high metal prices? Or is this a 
trend which may soon be re- 
versed? 

With weakness in other com-| 
modity prices widespread, many | 
have been willing to believe the | 
worst as far as base metal prices | 
are concerned. But the facts seem 
to be that the supply situation, in| 


at least some other metals, is still | 
| tight, and widespread price slas‘:- 
ing of meta] prices does not ap- | 
pear at all likely for the near} 


future. One metal zine 
could move lower. But even here 
reports conflict as to what is 
likely to happen. 

Certainly the reduction of two} 
cents a lb. inthe U. S. price. of 
lead to 17 cents is going to mean 
less for producers in Canada as 
well as those in the J. S. In fact, | 
the reduction will likely hit mines | 


here harder than those south of | 


the line. 
Tariff Situation 


If the present U.S. price of 17c 
a lb. at New York prevails for a 


calendar month, the U. S. duty of | 


1.06c a lb. on lead will be re- 
stored which will be another 
blow for sales of Canadian metal. 
Under present legislation sus- 
pending import duties on lead, 
metal may be imported duty free 
into the U. S. until March 31, 


1953, but the law stipulates that} 
iverage price | 


in the event the 
drops below 18c for any calendar 


month during that period then | 


the tariffs will be restored. Once 
the duties go back on, new leg- 
islation would be required to 
suspend them. 


Briefly, here have been de- 
velopments in the leading metals. 


Lead Stays at 17¢ 


When the second reduction in 
the price of lead was made to 17 
cents the custom smelter making 

|the reduction stated that no 
|further reductions are contem- 
| plated for the immediate future 
|} and it is the intention to test the 
| market out at the new level to 
|see whether or not it will level 
|off. The price is now the same 
as prevailed from Oct. 31, 1950 to 
Oct. 2, 1951, when the price was 
boosted two cents, 


New Calumet 


Outlines Ore 


1,350-ft. Level Shows 


1,500-ft. Length—Open | 


at Both Ends 


Good values in zinc, lead, gold 
and silver have been secured in 
numerous drill holes put down 
from the 1,350-ft. level over a 
J. M. 
Cunningham- Dunlop, managing 
director, reveals in a progress 
| report. 


“The zone is open on strike on 
| these levels to the northwest and 
southeast, and as more work is 
done in these directions additional 
ore is expected,” he reports, 


Shaft Down 600 ft. 


The new No. 4 shaft is now 
down 600 ft. and completion of 
the shaft to 2,000 ft. will enable 
greater development at depth and 
the hoisting of more ore of bet- 
ter grade, it is stated. 


Plans are to connect the new 
shaft to older workings at the 
1,350 and 1,500-ft. levels with 
most of production to be taken 
through the new shaft and trucked 
to the mill some 3,000 ft. distant. 

For the six months ended March 
| 31, 1952, the mill treated 138,003 
| tons of ore for an approximate 
| ross recovery of $2,475,790. 
Treatment, freight and marketing 
charges amounted to $761,796 and 
| Operating costs, including shaft 
| sinking, amounted to $1,606,537. 
|Net profit for the year ended 
Sept. 30, 1951, was $1,088,969. 

Gold and ‘silver values in the 
| deep intersections averaged about 
$3-$4 a ton with other values as 
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FENIMORE IRON MINES reports 
1,908,071 shares taken up at 75c a 
share under offering of rights to 
shareholders on March 17 to pur- 
chase one additional share for each 
two shares held. The balance of 
offering comprising 95,721 shares, 
except for a few shares to be issued 
to shareholders, are being taken up 
by Romaine Management Ltd. at the 
same price. Upon issue of these 
shares, issued capital will be 6,011,- 

shares, leaving 3,988,623 shares 


at 60c a share under agreement with 
Elk Petroleums. Issued capital is 
3,978,505 shares, leaving 1,021,495 
shares in treasury. 


Does it| under the 
signify an end of the “plateau” of | lull in purchases of lead by the copper 


In addition to lack of buying} 
| aera other factors entering | 
into the second U. S. cut were 
offerings of European lead at well | 
U. S. market and the} 


General Services Administration | 
\for the stockpile. A few months) 
jago the GSA bought more than} 


100,000 tons of lead for stockpile | 


{including 53,000 tons from 


U. K. 


| Zine Opinions Differ 

While very ea ly this month, 
there was quite a bit of thought 
the price of zinc would drop, 


the | 


“all sellers (of zinc) could sup- 
ply appreciably larger quantities 
|than are being sought by con- 
sumers,” according to American 
Metal Market. 

But granting of a 10% wage 
increase at New Jersey Zinc Co.’s 
|Palmerton, Pa., smelter 
| to subsequent)” bring a firming 
of the idea that the -9.5c a pound | 
price for zinc might hold for some 
time. A late report said that de- 
mands for prime western zinc, 
the base grade, “have been and 
still are excellent.” The strike 
settlement was se. as 
than offsetting” the psychologic- 
ally bearish impact of the second 
cut in the price of lead. 


Copper Fairly Firm 
The present situation appears 
to be rather against any early cut 
in the price of copper below the 
present U. S. price of 27% cents. 
From London comes word that 
copper for prompt shipment is 


grr. 


| three months, 
| be laid off in the brass industry in 


metal authorities aren't quite so| 
sure now despite the price cut in| 
lead. Up to about May 2 at least, | 


seemed | 


“more | 


| worked 


valued around 38 cents per pound 
jand for more distant shipment} 
around 35 cents. The continuing | 
strike at copper mines in Chile—| 
which ordinarily would have sent 
prices higher has | 
arrested the tendency for Europ- 
ean prices to drift lower. 


In the. United States, efforts are | 
being made to have the Muni- 


| tions Board release 10,000-tons of 


its stockpile copper a month for 
Men have had to 


the U. S. recently 
shortage of copper. 


A decline in U. S. copper pro- | 
duction has also had a slight 
tightening effect on the copper | 
situation in the U. S 


Nickel Little Changed 

Enough nickel is being pro- 
duced to meet stockpile and de- 
fense requirements but thee is 
still a very definite shortage for 
civilian services. 

The bringing into production of 
the Nicaro mine in Cuba has 
| he _ to increase over-all supply 
|but barring an unexpected re- 
omehien nickel appears as if it 
will be in short supply for some 
time to come. 

Although the break in lead was 
the first importan” break in the 
structure of metal prices in the 
U. S., prices of metals to Cana- 
dian metal producers have 
lower as the Canadian 
dollar has ascended to a premium. 
There has been a reduction of 
about 10% in metal prices to 
Canadian producers. 

Present 
tinue 


because of a 


prices, nh 
profitable to 


ywever, con- 
base metal! 


White sidewall tires optional at extra cost 


producers, The reduction in the! 
price of lead wilt hardly create | 
any hardships. It is usually 
@| mined along with zinc. Largest 
Canadian producer, of course, is 
| Consolidated Smelters which car- 
ries its lead production right| 
through to the refined product | 
and is well able to meet lower | 
prices. Asction of base metal| 
stocks suggests there has already | 
been some discounting of possible | 
lower prices before the break in 


lead occurred. 
' 


NEW MOSHER LONGLAC MINES 
has received payment for May 1 
underwriting installment of 198,654 | 
shares at 75c a share under agree- | 
ment with Hoyle Mining Co. Issued 
capital is 3,477,285 shares, leaving 
1,522,715 shares in treasury. j 


Horry W. Rundle 


National Iron Corporation 


Diseovery Output + 
Climbing Sharply | 


A sharp increase in output has 
been shown by Discovery Yellow- 
knife Mines for the first four 
months of 1952 with 11,965 oz. of 
gold recovered against 6,997 oz. in 
the same period last year. 

Output value this year was $417,- 
499 with an estimated eperating 
profit of $183,000. 

With 11,088 tons of ore handled 
in the first four months this year, 
mill heads averaged 1.10 oz. gold 
against 0.70 oz. gold when 10,379 
tons of ore were treated in the 
comparable 1950 period. 

During April 2,845 fine ounces 
were recovered from 2,926 tons of | 
ore with extraction at a record 
high of 97.7% 


John R. Ranford 


Limited, after the recent annual 


meeting of the Company, announced the reo point- 
‘ord, 


ments: Harry W. Rundle, president; John R. Ran 


WIDER Front Tread . . 
road stability—shortens turning 
radius. New Automatic Ride Control 
with tailored-to-model springs. 


ROOMIER New Coachcraft Bodies . : . generous 
room for six passengers on new contour-type sects. 


vice- 


. Improves 


NEW Styling ; : ; Inside 


and out—with 
craft Bodies, 
interiors and 


new Coach- 
new luxury 
harmonizing 


body colours make Ford the 
most beautiful car for '52. 


NEW Style Features. . 


lights for greater beauty. 


BIGGER Windshield . . 
curved, one-piece Safety-Vue 
Windshield for full horizon visibility 
that lets in all the scenery. 


- give a 
massive front end Gppecrance to the 
big ‘52 Ford. New Search Mount 
headlights and distinctive parking 
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Osler & Hammond 


MEMBERS: 


Toronto Stock Exchange~-Montreal Stock Exchange 
The Investment Dealers’ Association of Canada 


21 JORDAN ST., TORONTO 1 
EM. 4-1335 
CHATHAM @ KITCHENER @© GALT © WINDSOR 


Law 
~s 
‘ 


Clarence H. Waddell 


president and general manager; George M. Gass, vice-presi- 
dent and general sales manager; Clarence H. Waddell, sec- 
retary-treasurer. 


Geo. M. Gass 


+ new, LARGER Rear Window .. . new, 
sweep-cround, cor-wide design 
increases gloss orea 48 per cent 


for extra visibility and safety. 


LONGER Wheelbase « < . with stronger chassis 
and lower centre of gravity for a smoother, more level 
ride that's even more relaxing and more comfortable. 
New Power-Pivot Pedals are suspended from above. 


NEW Instrument Panel . .. blends into the doors in 
a graceful sweep. Flight-Style Control Panel with 
instruments easier to read—controls easier to reach. 
Indirect lighting of instrument cluster for night driving 
is adjustable by convenient switch. 


NEW Rear End Styling 

. with jet-style rear lights. 

Centre-Fill Fueling makes filling-up 

from either side of pump easier. 
License plate conceals gas cap. 


new STRATO-STAR N0-HP VS 


Advanced design backed by Ford’s unequalled experience in 
building more than 12,000,000 V-8 engines—more than all 
other manufacturers combined. With the compression ratio 
stepped-up to 7.2 to 1, there’s thrilling new high-power, high- 
compression performance with traditional Ford economy, 


FORDOMATIC drive 


Test-Drive the ’52 Ford with Fordomatic 
Drive, the finest automatic transmission 
on the road today or with smooth gas- 
saving Overdrive, both optional at extra 


cost—or smooth famous 
Shift as standard. 


Silent” 


‘ord “Synchro- 





Are you looking for 


OIL LEASES and ROYALTIES 


in Alberta? 


We specialize in Freehold leases and Gross Royalties in producing 

fields and in areas now drilling. Large and small tracts of Freehold 

leases secured and grouped for oi] company organization or individual 
« purchase. 


WE ACT AS YOUR “ON-THE-SPOT” REPRESENTATIVE 


PERRY & BUCHTA 


Oll LEASES “The House of Royalties” ROYALTIES 
522 Tegier Building. Edmonton. Alta. Telephones: 27723 . 28563 


A 
Good 
Gamble 


We have prepared two informative brochures 
on the whole South Chibougamau field and 
on Montgomery Mining Company, Limited. 
Copies of each are available on request. 

Use this handy coupon or telephone for- 
your copies. They will be forwarded at once 
without obligation. 


SELL 


7 
u K. 
INVESTMENT SECURITIES 
427 St. James Street West, Montreal, Canada 
Telephone Plateau 5853 


In the spectacular new 
South Chibougamau Field 


Montgomery 
MINING COMPANY LIMITED 
(No Personal Liability) 


J. E. DesRosiers Inc. 
427 St. James Street West, Montreal, Canada 


Send me, without obligation on my part, copies of "South 
Chibougamau — Progress, Possibilities and Portents”, and 
“Montgomery Mining Company, Limited — an Interesting Pros- 
pect in South Chibougamau”. 


NAME 
ADDRESS .. 


ROTECTION 
LUS 
REVENTION 


THE RISK of disaster caused by faulty, 
dangerous power plant equipment and boilers, con be 
greatly lessened. We are doing it constantly on equipment 
of our clients... by means of a staff of experts trained to 

spot dangerous conditions before disaster occurs. 
It is to your advantage and to our advantage to keep 
accidents from occurring to objects we insure. So our 
trained staff inspects the objects periodically, and it is 
also available to help the policyholder in time of 
emergency. Be fully insured—ask your broker or agent 

for details. 
EXPERIENCE 


SERVICE 
STABILITY 
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New Coldvie to Buy Mill 'Big Barvue Mill Going Ahead | 
Hope For 500 Tons Daily 


With negotiations 


w e1l-ad- | defray mill purchase and installa- 


| vanced for acquisition of a mill | tion costs. The company possess- 
jin the United States, New Gold-|ing the mill—and which New 


| vue ‘Mines has its development | Goldvue 


would acquire—has 


program pointed toward the} $100,000 in cash and a gold prop- 


| possibility of profitable produc-|erty in California. 


jtion under existing conditions. 
The Financial Post learned on a 
visit to the property. 

A pilot plant is now in opera- 
tion to provide information on 


The deal is 
| subject to favorable recommenda- 
tions on mill condition by New 
Goldvue representatives. 


It is expected that the test mill 
which started operation about six 


average recovery to be expected| weeks ago will provide valuable 


|—and to determine if the exist- 
ence of goid values in the main 
‘}carbonate zone containing the 
|}mine’s extensive quartz vein 
pattern will pérmit mass mining 
of a very large tonnage. 

President Samuel Ciglen an- 
nounced at the annual mecting 
last week that negotiations were 
proceeding for acquisition of a 
mill lecated in California which 
in previous operations had shown 
an ability to handle 425 tons of 
ore in an eight-hour shift. While 
this might indicate a _ possible 
capacity of 1,200 tons, the man- 
agement is not in a position to 
feed a mill of such a size at 
present but hopes that by the 
time this mill might be installed, 
sufficient ore could be developed 
to warrant a mill rate of 500 tons 
daily. Due to greater hardness of 


;information on ore grades and 
that even better results may be 
‘secured in actual mill runs on 75 
to 100 tons of test mill rejects 
when these are available. The test 
mill is currently crushing 30 to 


i 


40 tons a day of which a repre- | 


| . 2 
| sentative 2%% is removed mech- 


anically for test purposes. How- | 


ever, the mine management feels 
i that only actual milling with a 
standard mill will give the entire 


information desired on ore grade. | 


The shaft on the property is 
down 800 ft. and there is a pro- 
gressive improvement in the pro- 
portion of gold-carrying quartz 
with depth. The quartz veining 
which gives the main gold values 
lies generally at right angles to 
the northwest-southeast carbon- 
ate banding which is of consider- 


New Goldvue ore, about 700 to 800 | able width and suggests tonnage 


tons daily might be the maximum | mined together to give a com | 


the mill could treat. 
Pay In Stocks 
The mill purchase price will be 
entirely in stock, 613,000 shares, 
and.the management would in- 
crease capital a million shares to 


Kerr-Addison Net 
Higher This Year 


Despite increased taxes, Kerr- 
Addison Gold Mines realized a 


if veins and carbonates can be 


|mercial ore grade. Flat quartz 
|veins are found as well as the 
more usual vertical type and there 
are faults running at different 


When Barvue Mines announced : 
a production schedule calling for 
a July 1, 1952, starting date, many 
mining men predicted that Gen- 
eral Manager Andrew Robertson 
and Mine Manager Doug. Isbister 
wouldn't be able to meet their 
objective. Thats well under two 
years from start of drilling and 
the mill is the largest initial mill- 
ing unit ever placed in operation 
by any Canadian mine. 

Today it looks as if there is an 
excellent chance that this objec- 
tive will be attained. The big 
4,200-ton mill is taking shape fast 
and the management anticipates 
that in practice it may prove 
possible to handle as much as 
6,000 tons of Barvue ore daily. 

Great ingenuity has been exer- 
cised in getting things along to 
the present stage. Pouring of 
cement under extreme weather 
conditions called for the use of 
steam and more steam. Hydro- 
electric power has not yet been 
tied in and thousands of gallons 
of fuel oil are used daily to gener- 


90 ft. averaging 0.76 oz. uncut 
over 5 ft. 1 in. drift width. The 
veining in this heading appears to 
line up with that on the level 
above but due to the multiplicity 
of veins on this and other levels, 
raising must be done for inter- 
level correlation of structure. 
Diamond drilling has indicated 
the extension of the ore structure | 
to greater depth. No. 61 hole re-| 
turned 21 ft. averaging close to a} 
quarter ounce gold to the ton be- 


| angles but usually in the general | yond the main structures opened 
direction of the main carbonate |on jevels above and well below 
zone and these can carry values | the 775-ft. horizon. 


as well. 


At the bottom or 
where best values 


Pee 


775-ft. level, 


New 
mately 


Goldvue 
$900,000 


has approxi- | 
in =y ot the 


have been | securities in its treasury at the 


found, the 502 south drift shows’ present time. 


sizeable increase in earnings in| 


the first quarter of 1952. 

Net profit for the quarter was 
$974,272, 20.6 cents a share, 
against $875,853, 18.5 cents, in the 
first quarter of 1951. 

Improvements were shown this 
year both in tonnage of ore 
treated and average recovery per 
ton. 


| 


A total of 405,688 tons of ore| 


milled in the first quarter gave a 

| bullion recovery of $7.476 a ton 
}and a bullion=value of $3,032,862. 
|This compared with 393,217 tons 
milled, average recovery of $7.23 a 
ton, and total recovery of $2,843,- 
745, in the corresponding quarter 
last year. 


Profits in both quarters were | 


realized withvt+. any 
whatever from cost-aid. 


Cobalt Lode. Shows 


Higher Production 
An 


benefit 


increase in production is 


reported by Cobalt Lode Silver | 
Mines Ltd. for March. Shipments | 


amounted 


to 67,743 ounces of | 


silver and 3,363 pounds of cobalt, | 


contained in concentrates re- 
covered from 2,960 tons of ore 
milled. 

This compares with February, 
1952, shipments of 53,552 ounces 
of silver and 2,884 lb. of cobalt 
from 2,755 tons of ore milled, 

An electric hoist and three 
transformers have been purchased 
in preparation for conversion of 
hoisting to hydro-electric power. 
Changeover is expected to occur 
the latter part of May and will 
release the present hoist for use at 
the Calumet workings which are 
to be reopened. 

To April 17, 50 ft. of ore had 
been opened in the 5,200 south 
drift at the 500-ft. level. Silver 
j}values have ranged up to 79.8 
ounces per ton. In the last few 
rounds taken, two east-west cross 
veins were intersected, 


Lenox fluorescent lighting units are smartly 


streamlined yet designed for maximum 


lighting efficiency. 


een 
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brightness. 


The Lenox unit directs 


light where it belongs 


7O WORK SURFACES 


with just enough upward light to reduce contrast 


Under soft, glareless, fluorescent lighting, 
employees can go about their tasks more 
effectively with less nervous strain. 


Employees like Lenox lighting because they 
can see better, concentrate more easily and 
are less subject to fatigue. Management likes 
Lenox lighting because the units are smart 


For further information on Lenox 
Lighting, write to the Amaigamated 
Electric office nearest you 


in appearance, require little maintenance, 
are easy to keep clean and bring higher 
employee morale and efficiency. 


AMALGAMATED 


ELECTRIC CORPORATION LTD. 


MONTREAL ¢ TORONTO * WINNIPEG © CALGARY * VANCOUVER 


| 


The Intern 


They 


« 


With July I Still the Target 


ate power for construction and 
heating. 

Most of the buildings except the 
main mill bujldings have been 
completed and steel work on the 
latten is about finished. The big 
work of foundation pouring is 
pretty well over. 

It is apparent that Barvue will 
be one of the big operations of 
the north. Even with the oper®pit, 
more men will be employed thar 
at the parent Golden Manitou 
mine. 


| 
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DIAMOND GRIT 


COATED ABRASIVES 
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t FRY PURPOSE 


CANADA SAND PAPERS LIMITED 


PRESTON ~~ CANADA 





To render still more efficient service on all types of 


Industrial, Institutional, Mining & Construction Camp 


WE HAVE OPENED A WESTERN DIVISION OFFICE 
IN EDMONTON, AS BELOW 


Regardless of whether you are in Eastern, Central 


or Western Canada, 


we can exercise CLOSE 


SUPERVISION through the Divisional Office near- 
est to the operation, We are fully equipped and 
qualified to service any size of In-Feeding Project, 
and invite your enquiries. 


CANADA CATERING COMPANY LIMITED 


Western Division 
Toohey Bidg. 
10187 99TH STREET 
EDMONTON, ALTA. 


sure do, son. In 1951, for 


instance, the Nickel Company paid over 


48 million 


dollars in income taxes. 


Everybody has to help pay the cost of 
Government. All of us pay some share 
in income taxes, sales taxes and many 
other kinds of taxes. The industries in 
this country do pay a large part of the 
cost of Government.” 


648 SPADINA AVENUE 


HEAD OFFICE Eastern Division 
415 McGILL STREET 
MONTREAL 


PQ. 


TORONTO, ONTARIO 


**Well, how much tax does Nickel pay 9 


“I guess it would be pretty hard to 
figure out all the taxes, but Uncle Jim, 
who is an accountant, told me that the 
Nickel Company paid $3.30 per share 
in income taxes last ycar but the owners 
got only $2.60.” 


ere Ver 


"The Romance of Nickel” 
a 60 page book fully tllustr 
will be sent free om request to anyone interested, 


25 King Street W., Joronto 





“There's more to 
working here 
than meets the eye” 


Behind the smile and cooperative 
spirit of every good employee lics 
something more than just a pay-chéck. 
It is a feeling of security that company 
supported insurance gives him. By 
planning your group program with 
confidence in Canada Life you'll gain 
that extra something that makes an 


employee —a good employee. 


1951 
226,089 
INDIVIDUALS 


(ug) ~ CANADA a La 


INDUSTRIAL RELATIONS 


“Labor Roundup"—another Post exclusive — reports on the 
practical side of industrial relations week by week. Keep 
yourself in touch with the trend of union activity. 
Read The Pinamcial Post. 
BY MAIL ONLY $6 A YEAR 


Sales bait! 


There's one sure-fire way to make yout 


fish look delicious to Mrs, Homemaker. L Crystal clear, 
That way is—package in Pliofilm—it lets 


et iae advantage. 
your product speak for itself! 


an 


pac kage. 


Whether your fish is fresh or frozen, 
smoked or salted, a Plioflm wrapper will 
give it plenty of sales appeal. Grease proof, 
moisture proof and resistant to ‘fish oil, 
Pliofilm gives fish that fresh, tasty, mouth- 


: . minimum, 
watering look in any showcase. 


or in bag form, 


Good things are better in 


for eyengnseti “4 
pn my 
wupeust and 
Facts “About *Pliofilm 
Ear Geapee 


ana aero *e 


LONDON CALLING—By Adelphi 
‘Choice of Coronation Date 


LONDON—The date for the) 
Coronation (June 2, 1953) has 
| brought rumblings of disapproval 
|by the tourist agencies and the 
| shipping and airline companies. 
| In a normal June, the hotel 


| accommodation of London is fully | 


| booked, not only by Americans 
| and’ Canadians but by Europeans 
l‘and the “County folk” in Britain 
| who still come up to London for 
ja fortnight in that pleasant 
| month, 

It is all very well for the gov- 
ernment to urge hotels to give 
preference to dollar visitors, but 
London hoteliers cannot live on 
their earnings in what is still 
called “The Season.” They can 


| hardly be expected to break with | ™: sm 4 
Upped U. S. Tariffs 


have been coming to the hotel for | 


old and valued British clients who 


years without end. 

The theatres are also complain- 
| ing that June is their boom period 
and that they will be playing to 
capacity without any extra influx. 
The railways are in much the 
| same mood. 

> >. 

It could be argued that the 
Coronation is primarily an event 
to crown Elizabeth II of England 
or (if the Scots have their own 
way) Elizabeth I. This Scottish 
determination to eliminate the 
16th century Elizabeth from the 
pages of their history is causing 
a lot of headaches south of the 
border, and a lot of very bad 
oratory north of it. 

Since the crowning of 
Queen is the chief purpose of the 
Coronation, it is hardly to be ex- 
pected that the distinguished 
committee set up to arrange the 
details will consult the traders, 
the transit companies and the 
theatres. The date will not be 
changed. 

There is, however, 
that no one, so far, 
sized. The Derby will be run on 
the day after the Coronation 
| which means that the Londoners 
| who lined the streets to see the 
| Queen go by, will trek next day 
to Epsom to see the horses go by. 
Now that we have television, in 
addition to radio, we may as well 
|face the fact that there will not 
|be much work done in the Coro- 
| nation- Derby Week. 


> 
However, ie spirits of the 
people will be lifted by the gen- 
eral gaiety and splendor of it all, 
and in the battles of peace, as in 
ithe battles of war, the spiritual 
| counts as 2-to-1 against the mate- 
Bac At least that is what 
Napoleon said and there was 
| usually something in what came 
| from his brain. 


\U. S. Electioneering 


| Bewilders Britishers 
To take our minds off our own 
problems, we regard with a sort 


Pliofilm gives you these other advantages too: 


it Says transparent — lets 


your customers see your product to best 


2. Prints beautifully — allows you to develop 
attractive, 


distinctive, sales-making 


3. Song and durable—gives you wrappings 
that are wrinkle-free. 


4. Heat seals easily—cuts re-wraps to a 


Pliofilm is available in printed sheets or rolls, 


PACKAGING 
Ate) 


*ras. T.M. THE GOODYEAR TIRE & RUBBER COMPANY OF CANADA, LIMITED 


; 


| the 


{ 
the 


an aspect | 
has empha- | 


% [Branded Bad For Business 


of fascinated bewilderment the 
progress of the presidential elec- 
tion in America. When we find | 
| Democrats registering votes to | 
(declare that Republican Eisen- 
|hower will be the probable win- 
ner, the British mind gives up— 
| but tries again next day. 


Sentimentally the British hope | 
that the winner will be either 
Eisenhower or Harriman, The 
first showed himself no mean 
politician when he had to handle 
Alexander, Montgomery, Patton 
and Bradley in the war; and 
Averil Harriman was always on 
and by our side. 


>. . > 


Exporters Resent 


Quite outside these matters is 
sharp resentment felt by 
many British exporters toward 
the general rise in tariffs against 
them in the U.S. A. 

These British traders say: “We | 
were exhorted by the Administra- 
tion in Washington to increase 
our exports to America and thus 
earn dollars, We were encouraged 
to spend a considerable portion of 
those dollars in advertising and 
in building up our display and 
distribution. We even altered de- 
sign, often at heavy cost, to suit 
American taste. Yet as soon as 
we begin to see some harvest from 
this American-inspired expendi- | 
ture—up go the tariffs!” 

It is not easy for any govern- 
ment to see the home product 
threatened by imports even from 
a debtor nation like Britain. But 
this “Chinese Wall Policy” can 
only result in Britain raising an 
even higher Chinese Wall around 
the Sterling area. In fact, even 
the. Socialists are beating the 
Empire drum now and saying that 
Colonial Territories offer us our 
only escape from the unpredict- 
ability of American economic | 
policy. | 

of - * 


The Naval Question 
Further Strains Coodwill 


I am afraid that the strain upon 
Anglo-American goodwill does 
not end with the tariff question. 
The Administration has put Mr. 
Churchill in a most difficult 
position by demanding that the| 
naval commander-in-chief in the | 
Mediterranean should be an 
American because the British | 
Fleet is not so up-to-date, | 

You will remember that when | 
he was in opposition Churchill | 
raised an unholy row about the | 
Atlantic Command being given to 
an American, However, when he 

became Prime Minister, he agreed 
to the appointment on condition 
that the British should retain 
command of their territorial 
waters, 

. . 

It is no secret that Vice-Admiral 
|Lord Mountbatten was being} 
} groomed for the job of C-I-C of 

the combined Anglo-American 
naval forces in the Mediterranean. 
In fact he is now in control of the 
British Forces. 

This new demand from Wash- | 
ington, couched in such unfortun- | 
ately blunt terms, definitely puts | 
Mr, Churchill on the spot. As 
First Sea Lord in 1914 and 1939, | 
he saw the British Navy hold the | 
seas against the enemy until 
victory was achieved. For him to} 
concede to the Americans the | 
supreme command in the Atlantic, 
Pacific and Mediterranean would 
be nothing 


short of abdication. | 
U. S. Tact Needed 

No sane man doubts that the 

most important event for a 100 

years has been the emergence of 

the U. S. A. from isolationism to 


| 


world Sjeadership, but there are}! 


times when we wish 
would concentrate a 
on tact and not 
tactics, | 

You may wonder why I should 
worry you in Canada with these 
complaints, but it is your historic 
task to translate English into 
American—in other words to ex- 
plain the Old World to the new, 

. ° 


that 
little 


they 
more 


so heavily on 


The Canada Club dinner was a/| 
great success. This has now); 
become one of the most important 
functions of the year in London, 
and is looked upon as not only an 
agreeable but powerful platform. 
The warmth and feeling toward | 
Mr. Wilgress was apparent 
every hand. 

The Club, and therefore, Can- 
ada, owes a tremendous debt to 
this year’s chairman, Joe Cowley, 
More than any other man he 
deserves the credi, for the posi- 
tion that the Club occupies today 
in London. 


on | 


ONTARIO PYRITES CO. has re- | 
ceived payment for an additional | 
200,000 shares at $1.25 a share under | 
agreement with Bruce Holdings Ltd. 
Issued capital is 4,581,645 shares, 
leaving 418,355 shares in treasury. 


L ABRADOR MINING» & EX- | 
PLORATION CO. reports that under 
its offering of rights to harehabahes' 
of record Jan. 23 to purchase addi- | 
tional shares at $6 a share, 297,295} 
shares were taken up by sharehold- | 
ers and 2,705 shares were under- 
written by Hollinger Consolidated 
Gold Mines. Issued capital is 3,300,- 


000 shares, leaving 700,000 shares in 
treasury. 


Investment Trusts 


Bid 


Affiliated Funds .....ss0008 4.72 


Balanced Funds ..«c.eseses 
Can. Invest, Fund ........ 
Corporate Invest. . 
Intl, American .. 
Commonwealth I 
Investors Mutual 
Leverage Fund .. 
Mut. A funds . 
Resources of Can. .. 
Timed Invest, 
Trans-Canada 
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An inviting Marboleum Tile floor in the store of F. C. Burroughs Furniture Co., Toronto, using 
patterns M/54 and M/85. When you plan to build or renovate, ask your architect or flooring 
contractor about what can be done with linoleum to provide.floors specially designed for you. 


is as easy"as china to clean 


LINOLEUM is unequalled as a flooring for stores, offices, 
public buildings of all kinds, for it offers an unmatched 


combination of advantages. Its ease of cleaning, dura- 


bility and low maintenance cost make it economical. It 


is attractive, too, in its many colours and patterns. It is 
also resilient, and deadens sound, and kills germs. 
Further it is adaptable to designs directing. traffic, 
displaying trademarks or other appropriate motifs. 


MARBOLEUM + JASPE LINOLEUM + BATTLESHIP (plain) 
in tiles or by-the-yard—products of 
DOMINION OILCLOTH & LINOLEUM COMPANY LIMITED 


In every plant where refreshment is 
made available there comes an upswing 
And for. that 
heneficial rest-pause—the bright spot 
in a, busy day for every 


in all-round efficiency. 


worker—the 
popular refreshment is Coca-Cola. The 
most efficient way of bringing Coke to 


your eniployees, is with a self-serve auto- 


maticcoin cooler located close at hand, 


Montreal 


ANT C008 
etmovi sore 


Employees everywhere are glad to pay 
forCoke and the profit froma coin cooler 
for Coca-Cola means extra revenue for 
many useful purposes. The VENDO coin 
cooler is available in.two sizes... takes 
up very little space ... costs next to 
nothing to operate. It is fully automatic 
—employees simply serve themselves, 
and the-cooler collects: the money. 


Refreshed Employees Work Better 


‘[eme=lested, 


FOR ANY WEAR ON ANY 
FLOOR ANYWHERE 


The many advantages of Domin- 
ion kmoleum have been times 
tested and proved for over forty 
years on the floors of Canadian 
stores, schools, hospitals, homes 
and public buildings of all kinds. 


1952 
ls our 80th Anniversary 


SEND THIS ’ 
COUPON NOW, 


ee 
4 COCA-COLA LTD. 
Department B-13 
90 Broadview Ave., Toronto, Ont, 


We would like to get complete information on how 
the coin cooler for Coca-Cola can provide a worth- 
while bervice in our establishment, 
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